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Independent Auditor's Report to the members of Solar Bhatgaon Extension Mines Private Limited

Report on the financial statements

Chadeled Accountants

disclosures in the standalone Ind AS financial sta tements. The
auditor's judgment, including the assessment of the risks
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ected depend on the
t of the

We have audited the accompanying standalone kd AS financial statements of Solar Bhatgaon
Extension Mines Private Limited which comprise the Balance Sheet as at 31st March, 201g, the
Statement of Profit or Loss and Cash Flow Statement ard the Statement of Changes in Equity for
the year then ended and a summary of sign-ifica:rt accounting policies and other expianatory
irrfonnation.

Our responsrbility is to express an opinion on these standrri one Ind AS frnancial statemencs based
on our audit. We have taken into accounf the provisions of the Act, the accounting ani auditing
standards and matters which are required to b:: inclrrded ,n the audit report under the provisiols oi
the Act and the Rules made there under.

We conducted our audit of the standalone Ild AS financial statements in accordance wi,-h the
Standards on Auditing spccified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonabie
assurance about whether the standalone Ind AS financial statements are free from material
misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the

1

Managcment's responsibility for the financial statements

2. The Company's E:ard of Directors is responsible for the matters stated in Section i34(5) of the
companies Act, 2013 ('1he Act") with respect to the preparation and presentation of these
standaione Inti AS iiuancial statements that givc a t;e and tair vielv of tfre financiat posi:icn,
financial perfoima;rce including other comprehensive income antl cash flows of the Company in
accordance wiih Lhe accounting principles generally accepted in India, including the Indian
Accounting Standards prescribed under Section 133 of rhe Act, read with relevant rules
tlereunder.

l tris responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the company and foi preventing and
detecting frauds and other irregularities; selection and application of appropriate acconnting
policies; making judgments and estimates that are reasonable and prudent; and desigl,
implementation and maintenance of adequate intemal financial controls, that wero operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation ofthe financial statements that give a true a:rd fair view and are free
ftorn material rnisstatement, whether due to fraud or error.

Auditor's resp onsibility

3

4

5

I

\
+

standalone Ind AS financial statements, whether due to those risk
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assessments, the auditor considers intemal hnancial control relevant to the Company's
preparation ofthe standalone Ind AS frnancial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
explessing an opinion on rvhether the Company has in place an adequate intemal financial
controls system over financial reporting and the operating effectiveness of such controls. An audit

also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Company's Directors, as well as

evaluating the overall presentation ofthe standalone lnd AS financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the standalone Ind AS frnancial statements.

Opinion

Report on other Iegal and regulatory requirements

9. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), as ammended,

issued by the Central Govc,mmenl of lndia in terms of sub-section (1 1) of section 143 of the Act,
we give in the "Annexure A" a statement on ttre matters specified in the paragraph 3 and 4 of the

Order, to the extent applicable.

10. As required by Section 143 (3) ofthe Act, we report that:

a) We have sought and obtaiaed a1l the furformation and explanations which to the best of
our knowledge and bilief were necessary for the purposes ofour audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination ofthose bcoks;

c) The balance sheet, the statement ofProfit and Loss and the cash flow statement dealt with
by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014and the Companies (Indian Accounting Standards)
Rules, 2015, as amended.

e) On the basis of the written representations received from rs as on 31tt March
2018 taken on record by the Board ofDirectors, none disqualified as on

64 (2) ofthe Act;3l't March 2018 from being appointed as a director

*

8. ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone Ind AS financial statements give thb information required by the Act in

the manner so required and give a true and fair view i:r conformity wrth the accounting principles

generally accepted in India, of the state of affairs of the Company as at 31st Marc[ 2018, its

profit including other comp;rehelsive income its cdsh flow and the changes in equity for the year'

ended on that date.



f) In our opinion and to the best of our information and according to the explanation given to

us, there are no significant matters which are not routine in nature and have an adverse

effect on the functioning of the Company.

g) With respect to the adeQuacy of the intemal financial controls over financial reporting of
the company and operating effectiveness of such controls, refer to our separate report in
'Arurexure B'

h) With respect to the other matters to be included in.the Auditor's Report in accordance

with Rule I 1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best ofour fuformation and according to the explanations given to us:

(i) there were no amounts which were required to be tralsferred to the investore

education and protection fund by the company.

Othcr matters

11. The comparative financial information of tITe Company for the year ended 31't ltlarcl' 2017

included in these standalone Ind AS financial statements, are based on the previously issued

statutory financial statements prepared in accordance with the Indian Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) rules,

2b14, audited by us whose report for the year ended 31't Mer.ch 2017 expressed an unrrodified
opinion on tlose standalone financial st{r:ements.

For Milind Namjoshi & Co.
Chartered Accountants
Firm registration number: I15111W

flI\/NM
pfmlosrg,

IND NAMJOSHI & CO.
Charfered Accountants

Milin4 Namjoshi
Proprietor
Menbership No.:048392
Place: Nagpur
Date:31/0712078
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ANNEXURE A TO TIIE INDEPENDE NT AUDITOR'S REPORT

Referred to in paragraph under the heading "Report on other l-;egal & Regulatory Requirements"

of our report on even date to the financial statement of Solar Bhatgoan Extention Mines Private

Limited for the year erded 31't March, 2018.

On the basis of examination of the books of accounts, checks carried out by us and according to the

explanstions and representations given to us during the course ofour audit, we report that:

D a) The company does not have any fixed assets. Therefore this clause is not applicable.

b) Nol applicable.

ii)

e\ Nnf annlicehl e'

Ihe company does not have any inventory. Therefore this clause is not applicable.

iii)

b) Not applicable;

c) Not applicable;

1v) No loans, investments, guarantees, and security is provided.

v) The Company has not accepted any deposits within the meaning of Section 73 to 76 of the Act

and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the

provision of clause 3 (v) ..rf the Order is not applicable.

vi) The provisions of Rules made by the Central Govemment fc,r i:he maintenance of cost records

under sub Section (1 ) of sectior 148 ofthe Act is not applicable to the compaLry.

vii) a) According to the information and explanations given to us, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including Provident Fund;

Employee State lnsurance, Income Tax, Value Added Tax, Service Tax, Excise and Customs

Duty and other material statutory dues applicable to it and no undisputed amount is outstanding as

on 3 1 st March 20 1 8 for a period of more than six months from the date they became payable.

b) There are no dues in respect of weaith-tax, duty of excise, d of custom and cess that have

PFlt

a) The Company has not granted any unsecured loans tc gompanies, firms, Limited Liability
Partnerships and other parties covered in the register maintained under section 189 of the

Companies Act.

not been deposited with the appropriate authority on
eg
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viii) Company neither taken any loans or borrowing from .filanciaI institution, neither bank,

Government nor issued any debentures.

1, No moneys have been raised by way of initial public offer or further public offer (iacluding debt

instruments) and term loans.

x) Neithet any fraud by the company nor any fraud on the Comfany by its offrcers or entployees has

been noticed or reported during the year;

(xiv)

(xv)

The company has not made any preferential allotme,nt or privdte placement of shares or fully or
partly c6nvertible debentures during the year under review.

The company has not entered into any non-cash transactions with diiectors or persons connected

withhim.

(xvi) The company is not reqrired to be registered under section 45-LA, of tlre Reserve Bank of India

Act,1934.

For Milind Namjoshi & Co.
Cilartercd Accountants
FirmResNo. : 11511lW

fl\,[m
Milind Namjoshi
Proprietor
Mem. No. :048392

xi)

xii)

xiii)

No managerial remuneration has been paid or provided'

Company is not a nidhi Company.

Al1 transactions with the related parties are in complianpe with sections 177 and 188 of
Companies Act, 2013 where appiicable and the details have been disclosed in the Financial

Statements etc., as requlred by the applicable accowrtilg standards;

Place: Nag:ur
Date:3110712018
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ANNEXUREB TO TIIE INDEPENDENTAUDITO R'S REPORT

Independent Auditors Report on the Internal Financiai Controls under Clause (i) of sub-section 3

of Section 143 of the Companies Act,2013 ('the Act')

We have audited the intemal financial controls over furancial reporting of Solar Bhatgoan Extention

Mines Private Limited ('the Company') as of 3l March 2018 in conjunction with our audit of the

standalone Ind AS financial statements of tle Company for the year ended on that date.

Management's Responsibilify for Internal Financial Controls

The Cornpany's management is respoRsibie for cstablisiiing and maintaining internal tinancie-l controls

based on ihe intemal control over financial reporting criteria established by the Cr-*mpany considering the

sssential components of intemal conkol stated in the.Guidance Note on Audit of I':terr'-al Financial

Controls ovei Financial Reporting issued by the Institute of Chartered Accountants of Inriia ('ICAI').

These responsibilities include the design, implementation and maintenance of adequate irrternal financial

controls tirat u,ere operating effectively for ensuring the orderly and efficient conduct of its blr:liness,

including adherence to the Company's polioies, the safeguarding of its assets, the pre,ention and

Cetection of frauds and errors, the accuraoy and compieteness of the accounting record',; and the timely
preparation ofreliable frnancial hformation, a'; required under the Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Cornpany's intemal financial controls over finanoial

.- reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of- 
litemal Financial Controls over Financial Reportilg (the 'Guiciance Note') and the Standards on

Auditing, issued by ICAI and deemed to be prescrihed under Section 143110) of the Companies Act,

2Oi3', to the extent applicable to an audil of interoal financial coctrols, both applicable to an audit of
Intelr-ral Financial Controls and, both issued bv thg Institute of Chartered Accountants of India. 'lJrose

Standarcl,; and the Guidance Note require ihat we comply with elhical requirements and ldan and perform
' the audit to obtain reasonable assurance about whether adequate intemal financial controls cver f,nancial

reporting were established and maintairLed and if such coutrols operated effectiveilr in al1 m,Lterial

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial repotting and thet operating effectiveness. Our auCit of intemal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of intemal control based on the assessed risk. 'Ihe
procedures selected depend on the auditors' judgment, including of the risks of material
misstatement of the hnancial statements, whether due to &aud or nlo€*,

€

t
6t
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

For Milind Namjoshi & Co.
Charlered Accountanls
FirmRegNo. : 115111W

/it\il'\Tql

Place: Nagpur
Date:31107 /2018

Milind Namjoshi.
Proprietor
Mem. No. :048392

Chartered Accountants



Notes As at 31 March
20r8

(<)

As at 31 March
2017

Non-current assets

Financial assets

Loans

Other Non-Curent Assets

Total Non-curretrt assets

Curretrt asseh

Financial assets

Cash and oash equivalent

Assets classified as held for Sale

Total current assets

rz Total assets

I
2

1,21,73,215.75 1,21,73,215.7 5

4,800.004,800.00

1,2 1,78,0 15.15 1,21,78,01s.7 s

J 31,863.87 32,80s.93

31,863.87 32,805.93

3t,853.87 32,805.93

09 879.62 1 10 1.68

Equity
Equity Siiare CaPital

Other Equity
Reserve & surPlus

Total equity

Non-current liabilities

Financial Liabitities

Borrowings
Other liabilitics

Curretrt liabilities

Financial Liabilities

Borrowings
Other financial liabilities

Other cunert liabilities

6

1,00,00,0ct.00 1,00,00,000'00

1,1 88.6 0,729.03

93,99,27 0.97 95,78,811.03

t3,6g,647.65 12,19,86s.65

t3,6g,647.65 12,19,865.65

7

8

9

14,09 ,481 .00

16,500.00

14,980.00

13,32,481.00
66,500.00
13,164.0C

14,40,961.00 t4,l2,i 45 .00

Liabilities directty associated with the

asset" olassified as held for Sr"le

Total liabilities
Total cquity atrd liabilities

14,40,961.00

28,10,608.65

14. ! ?,145.00

26;32,010.65

1 09 79.62 10 t21.681

The accompanying notes are an integal part ofthe hnancial statements'

As per our rePort attached'

For Milind Namjoshi & Co'

Chartered Accountants

Firm Registration No. ll5lllW

/t\lNW

For and on behalf Boa of
D

IU

S.N AL AJAY SANC}IETI
Director

DN : 00953304

Ail
c

t
Date :3110712018

c

DIN:00713547

Solar Bhatgaon Extension Mines Private Limited

Balance Sheet as at 31 March 2018

4

5
(4,2

CA, MILiND NAMJOSHI

PROPRIETOR
MembershiP No. 048392

----Plaue 
:){agPur-

t



Notes As at31 March
2018

(<)

As at 31 March
2017

Revenue {iom operations

Other income

Total income

Finance costs

Other exPenses

Total expense

Profit(loss) before exceptional items and tax

from continuing oPbrations

Exceptional items

ProfiU(loss) before tax from continuing operatiotrs

10

11

t- -^ir^ +.v 4vnan(e

Profit for the Year
llther comprehensivi inc'Jme for the year, nel of ta-x

Total comprehensive income for the year, tr€t

of tax attributable to:

The accompanying notes are an integral part ofthe fi;''ancial statements

As per our rcPort attaohed.

For Milind Namjoshi & Co.

Chartered Aocountants

Firm Registration No' 115111W

(1,79,540.06) (t,62,28s.4r)

(1,79,s40.06) (1,6?'28s.41)

(t,7s,s4o.o6) (1,62,28s.4")

For and on behalfofthe Board Directors

ru

AJAY S,{NCHETI
Director

DiN : 00953.304

1,50,734.06

28,806.00

1,31,989.41

30,296.00

1,79,540.06

(1,79;s40.06)

1,62,285.41

(1,62,785.41)

Ni$nIM
\T CA.MILINDNAMJO

FROPRIETOR

Menbe;shiP No' 0483

Plaoe : NagPur

Date :3110712018

S. N.
Director

Solar Bhatgaon Extension Mines Private Limited

Stutum"ot JfProlit and Loss for the period ended 31 March 2018

€
: 00713547

,t



31-Mar-18

({)
31-Mar-17

Profit before tax frorn continuing operations

Non-cash adjustment to reconoile profit before tax to tret cash flows

Share of(profit/loss from investment in partnership flrm
' 

Movements in working caPital :

Increase / (decrease) h sho -term provisions

Increase/(decrease) in other current liabilities
Increase/ (decrease) in other long-term liabilities

Decrease / (increase) in otler non-current assets

Cash generated from {used in) operations

Direct taxes Paid (net ofrefunds)

----+{e+€ssh{e+f}om/(usedin} operatitrg activities (A)

(1 ,7 9 ,s40 .06)

1,816.00

(l,62,285.4r)

1,816.00 2,I5s.00

1,816.00 2,155.00

sh flow from/(used in) iuvesting activities @)

Proceeds from iss,rance ofshare capital

Proceeds from issuance ofpreference share capital

Proceeds from Iong.term borrowings

Net cash flow from/(used in) in financing activities (C)

Net increase(decre,rse) in cash and cash equivalenis (A 'l' B + C)

Effect ofexchaage difterences on cash & cash equivalents held in foreigtt

cunenoy
Cash and oash equival.:rts at the beginning ofthe year

Cash anil cash equivalents at the end ofthe year

1,49,782.00

1,s 1,598.00

14,185.65

1,36,940.65

o? ?o1 ?o2,30,735.04
3,82333.04 2 735.04

r.-.1 on hand

Chec.iues/ drafts on hand

With banks- on cunert account

Total cash and cash equivrlents

The accompanying notes arc an iutegral parl ofthe finanoial statements'

As per our report attached.

For Milind Nantjoshi & Co.

Chartered Accountants

Firm Registration No. 1l5l1llV

31,863.87 32,805.93

31.863.87 32,805.93

For and on behalfof ofDirectrrs

1t/

S.N AJAY SANCHETI
Director

DIN : 00953304

CA. MILIND NAMJOSHI
PROPRIETOR

Membership No. 048392

Place : Nagpur
Date :31107D018

DIN:00713547

Solar Bhatgaon Extension Mines Private Limited

Cash flow statement for tbe year ended 31st March, 2018

2,r55.00

785.6s

/tiliilm
€

*



Solar Bhatgaon Extension Mines Private Limited
Statement of Changds in Equity for the year ended 31 March 2018

AE UITY SHARE CAPITAL

b OTHER UITY

As per our report attached.

For Milind Namjoshi & Co;

Chartered Accountants

Firm Registration Nc. I l5l I lW

6,00,729.03

For and on behalf of l.he Board ofDrectors

(<)

(<)

Q,s8,903.s6)

(1,62,285.41)

/,,tat | 9Q o7I

(4,21,188.97)
(r,79,540.06)

4l{lum, rti

CA. MILIND NAMJOSHI 1f nJoSlr, S]N. NUW AJAY SANC}IETI
Director

DN : 00953304
PROPRIETOR

Membership No. 04839

Place : Naglur
Date:3110712018

19

,/sY
ifl

Director
DIN:00713547

qt-rr;b
ACc

/s
;.$"

No. ofShares AmountParticulars
1,00,00,000.00

1,00,00,000.00

10,00,000.00

10,00,000.00

10,00,000.00

As at I April 2016

Changes in equity share capital

As at 3l March 2017

Changes in equity share capital

As at 3 I March 2018

Reserves and Surplus Items of OCI Total Equity
Share

premium
Retained
earnings

FVTOCI
reserve

Particualars

6,00,729.03

(2,s8,903.s6)

(1,62,285.41)

(4,21,188.97)
(1,79,s40.06)

As at 1 April2016

Profit for the period

Other comprehensive income

At ll March 2Ul7

As at I April 2017

Lors for the year

Other comprehensive income

At 31 March 2018

1,00,00,000.00

+

+



dohr Bhatgaon Extension Mines Private Limited'

Notes to financial statements for the year ended 31't March' 2018

A. Significant Accounting Policies

1. Corporate information

Solar Bhatgaon Extension Mines Private limitetl, is a private company domiciied il India anri

incorporate-rl untler the provisions of the Companies Act, 1956. fhe company is engaged in the

business of Development, Mining and Marketing of coal from Shankarpur @hatgaon) coal

block in Sarguja district in joint ventwe with chhattisgarh Mineral Development corporation'

I

2. Basis of PreParation

Thefinancia]statementscomplyinallmaterialaspectswithlndianAccountingStandalds
(IND AS) notified under Section 133 of the Companies Act' 2013(the Act) [ Companies (

inaian eccou,ting standards ) Rules,20i5l, read,tergeiltcr wiiir paiagiaph 7 of-the ccr,ps:ries

(Accounts) F-ules, 2014 ilndian GAAP)'

2.1 Summary of signifieant accounting policies

i, Financial instruments

A financial instrument is any todract that gives rise to a financial asset of one entity and a

financial liability or equity instrument of another entity'

Financial assets

Initial recognition and m,:asurqment

Allfinancialassetsarerecognisedasondemandbasis.Therefore,itisclassifredascurrent
furancial assets.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabiiities a1 fair talue

tfrrorgt, pront or loss, loans arrd llonowings, puyubl"t, or as derivatives designated as hedging

instruraents in an effective hcdge, as appropriate'

Al1 financial liabilities are recognised initially at fair value and, in the case of loans and

bonowings and payables, net of directly attributable transaction costs'

The company,s financial Iiabilities include trade and other payables, loans and bonowings

irrctuoing ta1* overdrafts, financial guarantee contracts and derivative financial instruments'

Subsequent measurement

The measurement of financiai liabilities depends
A

on
€
t\o
,tt

o AC

as described below:



Financial liabilities at fair value through profit or loss

Financial liabilities at fair value tl[oug]r profrt ol loss include financial liabilities held for

;;d;;; fucial liabilities i"tigrut"a'-"p9" ini+jal^recognition as at fair value through

;il?J;;r.-rinanciai tiabilitil, *J]urrirr"a 
"s 

held for rra6ine if rhey are incurred for the

;;;* ;ir"p*chasing in the near term' This category also includes derivative financial

instruments entered into by ;; ;;;dy that are noi designated ai h:dgTC instruments in

il."j;'r"r-rrl"rrtrp, u, a"i*"J uy i'ra-as 109. Separated embedded derivatives are also

cUslinea as neta ior trading unless they are designated as effective hedging instruments'

Gains or loss-es on liabilities held for trading are recognised in the-profit or loss'

Fina:rcialliabilitiesdesignateduponinitialrecognilionatfairvaluethroughprofitorlossare
desigrrated at the initial d"t. "?;;g*;;, 

ana inly irae criteria ir Ind-AS 109 are salisfied.

For liabilities designated "t 
FViPf f"it value gains/ losses attributable to changes in own

credit risk are recognized ln oci. it 
"r" 

gains/ loss are not subsequently transfered.to P&L.

However, the company *"y-o*'fo 1f'J cumulative -gain 
or loss within equity' Ail other

"ir*e.t'i" 
f.tt 

"rri," 
or ,u"t ii"biiit ';" 

recognised ;.the statement of profit or loss' The

""-p"*y 
i"t ,., designated *y f**"iut liabiiity as at fair value tfuough proflt and loss'

This is the category most relevant to the comparty' -Aiter 
initial recogriition' borrowmgs are

rJr"qr.*fy m-easured ^t 
u-otti"a cost using' the EIR method' Gains and losses are

recogJrised in profit o, tor, *t'"n tt'e liabilities ie derecognised as wp1l as tfuough the EIR

amortisation Process.

Amorrisedcostiscalculatedbytakingintoaccountanry-discountorpremiumon.acquisition
and 1'ees or costs that are an td;'pt* of the EIR' The EIR amortisation is included as

linance costs in the statement ofprofit and loss'

This category generally applies to bonowings' For more infomration refer Note 6'

Derecognition

A furancial liability is derecognised when the obligation under the liability is discharged or

cancelled or expites' Wt e, *i'i'ti"g financial liability is replaced by another from the same

lender on substantially diff*;^;;'r, or the terms oi * .iirtiog tiability are^substantially

modifi:d, such in exchang" o; *oJin"urion is treated as the derecognition of.the original

ii"uriiry-l .,J the recogniti-on ;f ; ** tiuuitity. ru. rlifference in the respeclive canying

amounts is lecognised in the statement ofprofi i or loss'

Reclassification of financial assets

Loans and borrowings

The companY determines classifi cation of financial assets and liabilities on initial recogrut1on.

After initial recognition, no reclassificati on ls made for financial assets which are equitY

instruments and financial liabilities' For financial assets which are debt instruments, a

reclassification is made only if there is a change in the business model for managing those

assets. Changes to the bushess model are expected to be inftequent. The comPanY 's senior

management determines change in the business model as a result of external or intemal

changes which are significant to the companY's oPerations. Such changes are evidenl to

extemal parties. A change in the business model occurs when the company either begins OI

ceases to perform an activity that is significant to its operations. If the company reclassifies

financial assets, it applies the reclassification sification date which

is the first day of the immediately next reporting change in business

- modelJhe company i
impairment gains or losses) or interest'

ly

*

, losses (including

t,

\ ltl(



Offsetting of financial instruments

Financialassetsandfinancialliabilitiesareoffsetandlhenetamountisreportedinthe
consolidated balance sheet if theJi*L**,f, "rf"rceable 

lesal riglt to offset the rlcognised

amounts and there i, * irt.riili i"1.tti" o, u o"t basis, to iealis-e the assets and settle the

liabilities simultaaeouslY.

b. Provisions, Contingent Liabilities anil Contingent Assets:

A provision is recognized when the company has the present obiigation as a result of past

events,forwhichitisprobablethatanoutflowofresourcesembodyingeconomicbenefitswill
be required to settle the obligation and a reliable estiriate can be made' Provisions are

ieviewed regularly *a "" uaj'i""J *ht'" otttt'*' to reflect the curent best estimate of the

obligation. When a.o-p*y't*pttts any provision to be reimbursed' the reimbursement is

recognDed as a separate u"tt "ify 
*f'* reimbursement is virtually certain' A disclosure of

contingentliabilitiesi,*ua"*h"."thereispossibleobligationorpresentobligationthatmay
probably not require an o'tno* of 

"'o*c"s' 
When tle'" is possible or a prcsent obligation

where the likelihood ofoutflow ofresource is remote' no provision or disclcsure is made'



Solar Bhatgaon Extension Mines Private Limited
Notes to financial statements for the year ended 31st March,2018

1 Long-term loans & advances

a Loans and advances to related parties
i Bhatgaon Mines (P) Ltd.

2 Other Non-Current Assets

TDS Receivable

3 Cash and cash equivalents

tz,a Balances with bankr
i ICICIBank
ii I.o.B.

b Cash in hand
' i Cash

31-Mar-18
(<)

31-Mar-17

1,21,73,2rs.75 1,2t,73,2rs.75

1,21 73 t5.75 t,21,73,2t5.75

4,800.00 4,800.00

4 800.00 4 800.00

22,998.93
o an7 nn

22529.44
A ',ra n i1

3 1,863.87 32,805.93

e

*I

ACc

I



i,lil?Jljiijlfif#fl"xT#,il]:::"J:iTls'lvrar,"zott

4 Share crpital

" iillIlTt',:ffi','.n' 2017: 1o'00'oo0) equiry

shares of 10l each

";fiH?ii:i1i*f 
j;ili fl :3-o",lo"J:li$-"'"''*'

shaFs of'10/- eaoh

Total Issued, subscribed and Iully paid-up

31-Mar-18 31-Mar-l7

i,oo,oo,ooo. 00 00

1,00,00,000.00 1,00'00,00000

000.00 00

31-N(ar-17
31-Mar-18 (<)

1,00,00c Rec0nciliation ofthe shares outstanding at tte

f,qitY shares

Ar the beginning ofthe Perroo

Issued during lhe period - Bonus lssue

issued during the Period - ESOP

ouhtanding at the end ofthe Period

d Detrils ofshareholders bolding norc,than 5oZ

Eqrity shares of'10/- erch fully palo

sMS lnfr4strucrure Limiled

Solar Indusfies India Limited

No.

1000000

1000000

No.

,00,000.00

No.

No.

1000000

1000000

,000.00
1,00

51.00%
49.00%

.00

in the class

31-Mar-17

.00

the class31-Mar-l8
% holding

% holding itr

510000
490000

51.00%
49.000/"510000

490000 I00.00%
100.00% 1000000

1000000

1i



5 Other equitY

Reserve & surPlus

Balance as Per last financial

Addition
Deletion
Closing balance

6 Non- Current borrolvings

a Loans and advances from related parties

i Solar Industries India Ltd.

iv Curreat borrowings

a Term loans

!rom reiateai Paraics
i S N Nuwal

b Loans and advances from related parties

ii SMS Infrastructure Ltd.

iii Bhatgaon Extension h{ines (P) Ltd'

iv SMS Bhatgaon Mines Extension (P) Ltd'

Net amount

8 C)ther financial liabilities

a Other payables

ii Audit fees PaYable

iii Legal Expense PaYable

r.o Other current liabilities
a Other prYables

i TDS PaYable

10 Finance Cost

Bank Charges

Interest

11 Other Expenses

Profession & ConsultancY Charges

Payment to Auditor

ROC Charges

TDS Expense

Expense Written Off

00,729.03 4,21,188.97

31-Mar-18

({)
31-Mar-17

(2,s8,903.s6)
(1,62,285.41)

(6

13,69,547.65 12,19,865.65

5,11,154.00 5,i 1, i54.C0

5,388.00

41,,939.00

8,s 1,000.00

5,388.00

41,939.00

7,74,000.00

15,000.00 65,000.00
1,500.001,500.00

16 00.00 66 00.00

14,980.00 13,164.0i

1,49

942.06

192.00

344.76

1,31,644.65

1,50,734.06 l,3l 989.41

12000

15000

1200

600

6

15000

14800
1;96

t

^a.c

28806 30296

Solar Bhatgaon Extension Mines Pi'ivate Limit€d

Notes to financial statements for the year ended 31st March'2018

13.69,647.6s 12,t9,865.65

(4,21,188.97)

(1,79,s40.06)

13,32,481.00

.1),i64.00

€



Solar Bhatgaon Extension Mines Private Lil
ioto io nr-"n"i"r ttatements for the year ended 31st March; 2018

12 Contitrgetrt Liabilities and commilments

Contingent Liabilities as per ttle information given by management is NIL

13 Dues to Micro & Scmall Scale EtrtrePrise

upon by the Auditors.

14 PayEetrt to Auditor
As Auditor:
Audit Fees

There are no Micro & small scale Lnlerpdses, as defined in Micro, small & Medium Enterprises Development Act, 2006' to

whom the company ow", du", on u""ourf, o"iirln"ip.i u*ount,og.rher lvith irterest and accordingly no additional

disclosures.have besn *ra". rr," uuou" inro.i.,uiio,i ,"garaing vi".o, small & Medium Enterprises has been determined to

the extent s.lch parties have be"n identilrei - ,rr" i""ii 
"r 

#"rmation available with the company. This has been relied

(<)

31-Mar-18 31-Mar-17

l5RetatedPartyDisclosuresasrequiredintermsof..IndianAccoutrtingstandard[INDAS|24aregiveubelow;

Relationships-(Relalit Party relatioDships are as ideutified by the CoEpauy Jrud relied upon by the auditors)

l

a. Ilolding ComPany:

1.SMS Inliastructure

Limited

b. Associate CompatrY:

l. Solar hdustries ;:ldia

Limited

c. Key Management Personnel

LSNNuwal-Director
2. Ajay Sancht*i ' Director

ii. Trrusaction carried ou'i with related arties re{erred to above:
Related Parties

Nature of TraIlsaction Key Management Personnel

31-Mar-18 I !.1-Mar-1'1

AN

1219860.00

31-Mar-17
118475.00

1630s.00

31-Mar- l8
134812.00

14970.00

6.00

1369640.00

Associate ComPanyIIolditrg ComPanY

3 1-I\'lar I'l1t-vlar-ld

Int€rest Paid

Expenses Incwred

Expense witten off
Outsanding Balance



Solal Bhatgaor Extension ll{ines Private Limit€d
Noter to litrancial statenents for theye2r.aded 3lstMarch,2018

16 trirarcial instrumEnts

The hir value ofthe financit-l axsets are included at amounts at which the instsuments could be exchang€d in s cunent tansaction betwEen wiuing
parties other than in a forc.€d or liqujdation salE.

The foUowing methods and alsuinptions were used to estimate the faiI valuq
(a) Fair value ofcash a.d shon term deposits, tr.de and otler shon tenn receivables, trade payables, orher clrrent tiabitities, approximate their carryins
amounls largely due to the shon-tenn maturities ofthes instMents.
b) Financial instruments with fixed and variable interest mles are evalu.ted by the Company based on pammelers such as interast rates ,nd individual
credil wortliness ofthe counterparty. Based on this evaluation, allowances are tale, to Bc.oru1 for tbe expected losses of rhese receii"bles.

A FinaEcial instrumen16 by category
The carryitrg value aod fair value offinancial iostruBentl by cat€gori€r as.t3l March 2018 *ere as loltowst

Prrticulars Refer note Financial r'sBets/

liabilities atfair
valuet[rough
Drofit or loss

Fimncisl assets/

liabiliti€s !t fair
vrhetLmugh

OCI

Total csrryitrg Total frirvalue

[,oans 1.21.73 .215 .7 5 1.21 ,73,215 .',7 5 1,21,13.215.75
Cash and carh equlvalents 31,861.87 31.863.87 31,863_81

14.09.481.00 13,69,647 .65 27 ,79,t28.65 27 .79.D.8.65
16,500.00 16,500.00 16,500.00

I.iabilities

The carryingvalue and fair value of furaotial instrumenh by categories ss at3l March 2017 w€re as fotlows:

Finatci.i alseis/
lhbilitier at fair
vslu€through

ocr

Total carryiEg
value

Refer rote
Iiabilitie! at fair
valuethrough
p/ofit or:ors _

Loans 1.2tJ3.215.75 1.21.73.215 .7 5 '1.21.73.215.75

Cash a,

L,sbilit:es:
BurolYings

__ 32.805.93 32,805.93 32.80s.93

I 6513,32,481.00 25,52,346.65 2s,s2,346.6s
Orier fi nancial Iiabilities 66,500.00 66,500.00 66,500.00

Otherfinancial lities

Particulars lninl fsir Yflllle

ffi,\]il m

For atrd oD behalfofthe Borrd Directors

tt) n

CA, MILIND NAMJOSHI
TROPRIEIOR
Membe$hip No. 048392

Pluce : Nagpur
Dai.:3l/On0l8

s.N

Dtrl:00?1 '7

I

I

I
I

I

As per our report attached.

ForMilhd Namjoshi & Co.
Charter€d Accounlrnk
FirDt Registration No. l151llW

AJAY SANCIIETI
Dir€clor

DIN: J0953304

t r-


