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Independent Auditor’s Report to the members of Solar Bhatgaon Extension Mines Private Limited

Report

1;

on the financial statements

We have audited the accompanyirig standalone Ind AS financial statements of Solar Bhatgaon
Extension Mines Private Limited which comprise the Balance Sheet as at 31 March, 2018, the
Statement of Profit or Loss and Cash Flow Statement and the Statement of Changes in Equity for
the year then ended and a summary of significant accounting policies and other explanatory

iuformation.

Management’s responsibility for the financial statcinents

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these

standalone Ind AS financial statements that givc a trus and tair view of the financial positen,
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financial performance including other comprehensive income and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards prescribed under Section 133 of the Act, read with relevant rules

thereunder.

Tnis responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentaticn of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

r’s responsihility

Our responsidility is to express an opinion on these standaione Ind AS financial statemeris based
on our audit. We have taken into account the provisions of the Act, the accounting an¢ auditing
standards and matters which are required to be included in the audit report under the provisinas of
the Act and the Rules made there under.

We conducted our audit of the standalone Ind AS financial statements in accordance wih the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the standalone Ind AS financial statements are free from material

misstatement. :

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures-selected depend on the
auditor’s judgment, including the assessment of the risks j/:iém.m)

standalone Ind AS financial statements, whether due to fra %‘8 ATTor I maly




e

%/MILIND NAMJOSHI & CO. 7, Gulmohor Apts, Tilak Nagar, NAGPUR

o Chartered Accouiitants ' MEDHIISEE, FOANRAses

assessments, the auditor considers internal financial control relevant to the Company’s

preparation of the standalone Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of the accounting policies used and the -
reasonableness of the accounting estimates made by the Company’s Directors, as well as -
evaluating the overall presentation of the standalone Ind AS financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

8. In our cpinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2018, its
profit including other comprehensive income its cash flow and the changes in equity for the year
ended on that date.

Report on other legal and regulatory requirements

9. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as ammended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure A” a statement on the matters specified in the paragraph 3 and 4 of the
Order, to the extent applicable.

10. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information arid explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The balance sheet, the statement of Profit and Loss and the cash tlow statement dealt with
by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting - Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014and the Companies (Indian Accounting Standards)
Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on 31% March
2018 taken on record by the Board of Directors, none 3
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f) In our opinion and to the best of our information and according to the explanation given to
us, there are no significant matters which are not routine in nature and have an adverse

effect on the functioning of the Company.

g) With respect to the adequacy of the internal financial controls over financial réporting of
the company and operating effectiveness of such controls, refer to our separate report in

‘Annexure B’

h) With respect to the other matters to be included in.the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

(1) there were no amounts which were required to be transferred to the investore
education and protection fund by the company.

Other matters

11. The comparative financial information of the Company for the year ended 31% Marck 2017
included in these standalone Ind AS financial statements, are based on the previously issued
statutory financial statements prepared in accordance with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) rules,
2014, audited by us whose report for the year ended 31% March 2017 expressed an unrcodified
opinion on those standalone financial statements.

For Milind Namjoshi & Co.
Chartered Accountants
Firm registration number: 115111W
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph under the heading “Report on other Legal & Regulatory Requirements”
of our report on even date to the financial statement of Solar Bhatgoan Extention Mines Private

Limited for the year ended 31* March, 2018.

On the basis of examination of the books of accounts, checks carried out by us and according to the
explangtions and representations given to us during the course of our audit, we report that:

i)

iii)

vi)

vii)

a) The company does not have any fixed assets. Therefore this clause is not applicable.

b) Not applicable.

¢) Not applicable; _
The company does not have any inventery. Therefore this clause is not applicable.

a) The Company haé not granted any unsecured loans to companies, ﬂrrﬁs, Limited Liability
Partnerships and other parties covered in the register maintained under section 189 of the
Companies Act.

b) Not applicable;

c) Not applicable;
No loans, investments, guarantees, and security is provided.

The Company has not accepted any deposits within the meaning of Section 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provision of clause 3(v) of the Order is not applicable.

The provisions of Rules made by the Central Government for the maintenance of cost records
under sub Section (1) of sectica 148 of the Act is not applicable to the compaay.

a) According to the information and explanations given to us, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including Provident Fund,
Employee State Insurance, Income Tax, Value Added Tax, Service Tax, Excise and Customs
Duty and other material statutory dues applicable to it and no undisputed amount is outstanding as
on 31st March 2018 for a period of more than six months from the date they became payable.

b) There are no dues in respect of wealth-tax, duty of excise, duty of custom and cess that have
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viii) Company neither taken any loans or borrowing from financial institution, neither bank,
Government nor issued any debentures.
ix)  No moneys have been raised by way of initial public offer or further pubhc offer (including debt
instruments) and term loans.
Neither any fraud by the company nor any fraud on the Company by its officers or eriployees has
beennoticed or reported during the year;
xi) No managerial remuneration has been paid or provided.
xii)  Company is not a nidhi Company.
xiii)  All transactions with the related parties are in compliance with sections 177 and 188 of
Compsnies Act, 2013 where applicable and the details have been disclosed in the Financial
~ Statements etc., as required by the applicable accounting standards;
(xiv) The company has not made any preferential allotment or private placement of shares or fully or
parily convertible debentures during the year under review.
(xv)  The company has not entered into any non-cash transactions with directors or persons connected
with him.
(xvi) The company is not required to be registered under section 45-IA of the Reserve Bank of India
' Act, 1934.
For Milind Namjoshi & Co.
Chartered Accountants
Firm Reg No. : 115111W
Milind Namjoshi
Place: Nagpur Proprietor

Date: 31/07/2018 Mem. No. : 048392
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

Independent Auditors Report on the Internal Financiai Controls under Clause (i) of sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Solar Bhatgoan Extention
Mines Private Limited (‘the Company’) as of 31 March 2018 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Coinpany’s management is responsible for establishing and maintaining internal tinancial controls
based on the internal centrol over financial reporting criteria established by the Cempany considering the
essential components of internal control stated in the- Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAL’).
These responsibilities include the design, implementation and maintenance of adequate irternal financial
controls that were operating effectively for ensuriug the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
-detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
_preparation of reliable financial information, &3 required under the Companies Act, 2013.-

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial

- reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,
2013; to *he extent anplicable to an audit of internal financial costrols, both applicable to an audit of
Internal Financial Controls and, both issued by thz Institute of Chartered Accountants of India. Those
Standarcs and the Guidance Note require that we comply with ethical requirements and plan and perform

. the audit to obtain reasonable assurance ahow: whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the nent of the risks of material

e 37 \S N
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We beheve that the audit evidence we have obtained is sufficient and appropriate to provide a ba51s for
our audit opinion on the Company’s internal financial controls system over financial reporting.

For Milind Namjoshi & Co.
Chartered Accountants
Firm Reg No.: 115111W

AT

: Milind Namjoshi- : -.:}‘\/
Place: Nagpur Proprietor / ¥
Date: 31/07/2018 Mem. No. : 048392 ; ®




Solar Bhatgaon Extension Mines Private Limited

Balance Sheet as at 31 March 2018

: _ )
As at 31 March As at 31 March

2018

Notes

Non-current assets

Financial assets

Loans 1 1,21,73,215.75 1,25,73,.215.75

Other Non-Current Assets : 2 4,800.00 4,800.00

Total Non-current assets - 1,21,78,015.75 1,21,78,015.75

Current assets

Financial assets

Cash and cash equivalent 3 31,863.87 32,805.93
31,863.87 32,805.93

Assets classified as held for Sale ~ . - -

Total current assets ' 31,863.87 32,805.93

1,22,09,879.62 1,22,10,821.68

Total assefs

Equity ‘ : ”

Equity Share Capital 4 1,00,00,0¢:0.00 1,00,00,000.00

Other Eguity 4 :

Reserve & surplus = (6,00,729.03) (4,21,188.97)

Total equity 93,99,270.97 95,78,811.03

Non-current liabilities

Financial Liabilities

Borrowings 6 13,69,647.65 12,19,865.65

Other liabilities - -

13,69,647.65 12,19,865.65

Current liabilities

Financial Liabilities

Borrowings 7 14,09,431.00 13,32,481.00

Other financial liabilities g 16,500.00 66,560.00
= Qther current liabilities 9 14,980.00 13,164.0C

14,40,961.00

14,12,145.00

Liabilities directly associated with the -
assets classified as held for Szle :

14,12,145.00
26,32,010.65
1,22,10,521.68

14,40,961.00
28,10,608.65
1,22,09,879.62

Total liabilities
Total equity and liabilities

The accompanying notes are an integral part of the financial statements.
As per our report attached.

For Milind Namjoshi & Co.
Chartered Accountants

Firm Registration No. 115111W
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% s N/NUWAL  AJAY SANCHETI
rector Director

DIN : 00713547 DIN: 00953304

For and on behalf offthe Boar of

PROPRIETOR B
Membership No. 048392 ‘ /!
oo

~ T Place ' Nagpur R )
Date : 31/07/2018 =1 _—




Sclar Bhatgaon Extension Mines Private Limited
Statement of Profit and Loss for the period ended 31 March 2018

)
Notes As at 31 March As at 31 March
2017

Revenue from operations
Other income ’

Total income

Finance costs 10 ,50,734.06 1,31,989.41

Other expenses 11 28,806.00 30,296.00

Total expense 1,79,540.06 1,62,285.41

Profit/(loss) before exceptional items and tax

from continuing operations (1,79,540.06) (1,62,285.41)

Exceptional items - .
=~ Profit/(loss) before tax from continuing operations (1,79,540.06) (1,62,285.41)

Incomefax expense.

(1,79,540.06) (1,62,285.41)

Profit for the year
Other comprehensive income for the year, ne’ oftax

Total comprehensive income for the year, net
of tax attributable to: (1,79,540.06) (1,62,285.41)

The accompanying notes are an integral part of the fi-ancial statements.
As per our report attached.

For Milind Namjoshi & Co.
Chartered Accountants For and on behalf of the Board gf Directors

Firm Registration No. 115111W

/ .
W T o
4___-__-_--'
~  CA.MILIND NAMJOSHI N!\MIOJ‘/,,/ S.N. ~ AJAY SANCHETI
PROPRIETOR ’,-"'\}‘\ P MY Director Director
Membezship No. 048392/ -}\' ,’ \ % IN : 00713547 DiN : 00953304
Place : Nagpur « } %»
Dats 1310772018 @y I
A
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Solar Bhatgaon Extension Mines Private Limited
Cash flow statement for the year ended 31st March, 2018

31-Mar-18

)
31-Mar-17

Profit before tax from continuing operations
Non-cash adjustment to reconcile profit before tax to net cash flows
Share of (profit)/loss from investment in partnership firm

Movements in working capital :

Increase / (decrease) in short-term provisions

Increase/(decrease) in other current liabilities

Increase/ (decrease) in other long-term liabilities

Decrease / (increase) in other non-current assets

Cash generated from /(used in) operations

Direct taxes paid (net of refunds)
——Net-eash-flow from/ (used in) operating activities (A)

(1,79,540.06) (1,62,285.41)
1,816.00 2,155.00
1,816.00 2,155.00
1,816.000 2,155.00

Proceeds from issuance of share capital

Proceeds from issuance of preference share capital
Proceeds from long-term borrowings

Net cash flow from/(used in) in financing activities (C)

Net increase/(decrease) in cash and cash equivalenis (A -+ B +C)
Effect of exchange differences on cash & cash equivalents held in foreign

currency
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

1,34,785.65

1,49,782.00

1,49,782.00 1,34,785.65
1,51,598.00 1,36,940.65
2,30,735.04 93,794.39 _
3,82,333.04. 2,30,735.04

~10n hand
Chegues/ drafts on hand
With banks- on current account

Total cash and cash equivalents

The accompanying notes are an ntegral part of the financial statements.
As per our report attached.

For Milind Namjoshi & Co.

Chartered Accountants

Firm Registration No. 115111W

m m HP*M-’Qf&/

—
CA. MILIND NAMJOSHI é‘x/ “\q’ Q
PROPRIETOR { )
Membership No. 048392 | ®, )%
Place : Nagpur : ‘-}. ‘\ / §
Date : 31/07/2018 A A
Aen acc oV

31,863.87

32,805.93

31,863.87

32,8C5.93

For and on behalf of th

irector
DIN : 00713547

oard of Directors

AJAY SANCHETI
Director
DIN : 00953304




Solar Bhatgaon Extension Mines Private Limited
Statement of Changes in Equity for the year ended 31 March 2018

a EQUITY SHARE CAPITAL (9]
Particulars No. of Shares Amount
Asat 1 April 2016 10,00,000.00 1,00,00,000.00
Changes in equity share capital - -
As at 31 March 2017 10,00,000.00 1,00,00,000.00
Changes in equity share capital - 2
As at 31 March 2018 10,00,000.00 1,00,00,000.00

b OTHER EQUITY ()
Particualars Reserves and Surplus Items of OCI Total Equity

Share Retained FVTOCI
premium earnings reserve
As at 1 April 2016 - (2,58,903.56) - (2,58,903.56)|
gz Profit for the period (1,62,285.41) (1,62,285.41)

Other comprehensive income - -
At 31 March 2017 i © (421,188.57); - -{4,21,128.97)
As at ] April 2017 - . (4,21,188.97) . (4,21,188.97)
Locs for the year - (1,79,540.06) - (1,79,540.06)
Other comprehensive income - = - -
At 31 March 2018 - (6,00,729.03) - (6,00,729.03)
As pér our report attached.
For Milind Namjoshi & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 115111W
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Solar Bhatgaon Extension Mines Private Limited.

Notes to financial statements for the year ended 31" March, 2018

A. Significant Accounting Policies

L

Corporate information

Solar Bhatgaon Extension Mines Private limited, is a private company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. The company is engaged in the
business of Development, Mining and Marketing of coal from Shankarpur (Bhatgaon) Coal
block in Sarguja district in joint venture with Chhattisgarh Mineral Development Corporation.

Basis of preparation

The financial statements comply in all material aspects with Indian Accounting Standards
(IND AS) notified under Section 133 of the Companies Act, 2013(the Act) [ Companies (
Tridian Accounting Standards ) Kules, 2015], read togefhr wiih paragiaph 7 of the Companies

(Accounts) Rules, 2014 {Indien GAAP).

2.1 Summary of significant accounting policies

a.

Financial instruments

A financial instrument is any :oniract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised as on demand basis. Therefore, it is classified as current
financial assets.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and horrowings, payables, or as derivatives designated as hedging .
instruments in an effective hadge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends orglwmgfﬁkgd n, as described below:
“ ”~
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— model. The company—does_not restate any previgh .'Tecogﬂise@"
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Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss. Financial liabilities are classified as held for trading if they are incurred for the -
purpose of repurchasing in the near term. This category also includes derivative financial
instruments entered into by the company that are not designated as hedging instruments in
hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also
classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated at the initial date of recognition, and only if the criteria in'Ind-AS 109 are satisfied.
For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own
credit risk are recognized in OCIL. These gains/ loss are not subsequently transferred to P&L.
However, the company may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability -are recognised in the statement of profit or loss. The
company has 1ot designated any financial liability as at fair value through profit and loss.

Loans and borrowings

This is the category most relevant to the 'cor.ripany.‘A'fter initial recognition, borrowings are
subsequently measured at amortised cost using the EIR method. Gains and loszes are
recognised in profit or loss when the liahilities are derecognised as well as through the EIR

amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition
and “ses or costs that are an integral part of the EIR. The EIR amortisation is included as

{inance costs in the statement of profit and loss.

This category generally applies to borrowings. For more information refer Note 6.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability @and the recognition of a new liability. The difference in the respective carrying
amounts s recognised in ¢ne statement of profit or loss.

Reclassificazion of financial assets

The company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those
assets. Changes to the business model are expected to be infrequent. The company’s senior
management determines change in the business model as a result of external or internal
changes which are significant to the company’s operations. Such changes are evident to
external parties. A change in the business model occurs when the company either begins or
ceases to perform an activity that is significant to its operations. If the company reclassifies
financial assets, it applies the reclassification prospectively '@gmjgse‘ lassification date which
is the first day of the immediately next reporting p {{&i’ .f@-l-]ssm?{&t change in business '
X , losses (including

impairment gains or losses) or interest. ;o ” (
' M
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Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
consolidated balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle the

liabilities simultaneously.

. Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognized when the company has the present obligation as a result of past
f;jvents, for which it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimiate can be made. Provisions are
reviewed regularly and are adjusted where necessary to reflect the current best estimate of the
obligation. When a company expects any provision to be reimbursed, the reimbursement is
recognized as a separate asset only when reimbursement is virtually certain. A disclosure of -
contingent liabilities is made where there is possible obligation or present obligation that may
probably not require an outflow of resources. When there is possible or a bresent obligation
where the likelihood of outflow of resource is remote, no provision or disclosure is made.




ﬁ Solar Bhatgaon Extension Mines Private Limited
| Notes to financial statements for the year ended 31st March, 2018

3

Long-term loans & advances

a Loans and advances to related parties

i Bhatgaon Mines (P) Ltd.

Other Non-Current Assets
TDS Receivable ”

Cash and cash equivalents

~ a Balances with banks

i ICICI Bank
1 1.0.B.

b Cash in hand
i Cash

31-Mar-18

1,21,73.215.75

)

31-Mar-17

1,21,73,215.75

1,21,73,215.75 1,21,73,215.75

4,800.00 4,800.00

4,800.00 4,800.00

22579.44 22.998.93

033443 9,207.00

31,863.87 32,805.93
RO,
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Solar Bhatgaon Exteasion Mines Private Limited
Notes to financial statements

4 Share capital
a Authorized shares
10,00,000 (31st March, 2017: 10,00,000) equity
shares of * 10/- each

for the year-ended 31st March, 2018

31-Mar-17

b Issued, subscribed and fully paid-up shares (No. millions)

10,00,000 (31st March, 2017: 10,00,000) equity
shares of *10/- each
Total Issued, subscribed and fully paid-up

¢ Reconciliation of the shares outstanding at the
Eqity shares
At the beginning of the period
Issued during the period — Bonus issue
Issued during the period — ESOP
Outstanding at the end of the period

d Details of sharcholders nolding more than 5%
Bquity shares of *10/- each fully paid

SMS Infrastructure Limited
Solar Industries India Limited

31-Mar-18
) R®)
1,00,00,000.00 1,00,00,000.00
1,00,00,000.00 1,00,00,000.00
1,00,00,000.00 1,00,00,000.00
31-Mar-18 31-Mar-17
No. @ No. [
1000000 1,00,00,000.00 1000000 1,00,00,000.00
1000000 1,00,00,000.00 1000000 1,{)0,0D,000.00
31-Mar-18 31-Mar-17
No. % holding in the class No. %, holding in the class
510000 51.00% 510000 51.00%
490000 49.00% 490000 49.00%
1000000 100.00% 1000000 100.00%




’ Solar Bhatgaon Extension Mines Private Limited
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5 Other equity
Reserve & surplus
Balance as per last financial
Addition
Deletion
Closing balance

6 Non- Current borrowings
a Loans and advances from related parties

i Solar Industries India Ltd.

‘= Curreat borrowings
a Term loans
¥rom relafed parties -
i SN Nuwal
b Loaus and advances from related parties
ii SMS Infrastructure Ltd.
iii Bhatgaon Extension Mines (P) Ltd.

iv SMS Bhatgaon Mines Extension (P) Ltd.

Net amount : i

8 Other financial liabilities
a Other payables

ii Audit fees payable
1ii Legal Expenss Payable

‘« Other current liabilities
a Other payables
i TDS Payable

10 Finance Cost

Bank Charges
Interest

11 Other Expenses

Profession & Consultancy Charges
Payment to Auditor
ROC Charges

TDS Expense
Expense Written Off

®

31-Mar-18 - 31-Mar-17
(4,21,188.97) (2,58,903.56)
(1,79,540.06) (1,62,285.41)
(6,00,729.03) (4,21,188.97)
13,69,547.65 12,19,865.65
13,69,647.65 12,19,865.65
5,11,154.00 5,11,154.00
5,388.00 5,388.00
41,939.00 41,939.00

8,51,000.00 7,74,000.00 -
14,09,481.00 13,32,481.00
15,000.00 65,000.00
1,500.00 1,500.00
16,500.00 66,500.00
14,980.00 13,164.0¢
14,980.00 13,164.00
942.06 344.76
1,49,792.00 1,31,644.65
1,50,734.06 1,31,989.41

12000 <

15000 15000

1200 14800

600 496

6 - -
28806 30296




Solar Bhatgaon Extension Mines Private Lix ‘
Notes to financial statements for the year ended 31st March; 2018 - N

12 Contingent Liabilities and commitments

Contingent Liabilities as per the information given by management is NIL

13 Dues to Micro & Scmall Scale Entreprise

( as defined in Micro, Small & Medium Enterprises Development Act, 2006, to
whom the company owes dues on account of principal amount together with interest and accordingly no additional
disclosures have been made. The above information regarding Micro, Small & Medium Enterprises has been determined to
the extent such parties have been identified on the basis of information available with the Company. This has been relied

There are no Micro & Small Scale Enterprises,

upon by the Auditors.
®
14 Payment to Auditor 31-Mar-18 31-Mar-17
As Auditor:
Audit Fees 15000.00 - 15000.00
15000.00 15000.00

15 Related Party Disclosures as required in terms of “Indian Accounting Staﬁdard [IND AS] 24 are given below:

Relationships (Relatcd Party relationships are as identified by the Company xnd relied upon by the auditors)
i

a. Holding Company:
1.SMS Infrastructure
Limited

b. Associate Company:
1. Solar Industries India

Limited

¢. Key Management Personnel
1. § N Nuwal - Director
2. Ajay Sancheti - Director

-
ii. Transaction carried out with related parties referred to above: ' ()

Nature of Transaction Related Parties
Holding Company Associate Company Key Management Personnel
31-Mar-18 | 31-Mar- 17 31-Mar-18 31-Mar-17 31-Mar-18 1 31-Mar-17
Interest Paid - - 134812.00|  118475.00 - -
Expenses Incurred - - 14970.00 16305.00 - -
Expense written off - - 6.00 - - -
Outsanding Balance - - 1369640.00 1219860.00 - -
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16 Financial instruments

The fair value of the financial assets are included at amounts at which the instruments could be exchanged in a current transaction between willing

parties other than in a forced or liquidation sale.
The following methods and assumptions were used to estimate the fair value:
(a) Fair value of cash and short term deposits, trade and other short term receivables, trade payables, other current liabilities, approximate their carrying
amounts largely due to the short-term maturities of these instruments.
b) Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual
credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for the expected losses of these receivables.

A Financial instruments by category
The carrying value and fair value of financial instruments by categories as at 31 March 2018 were as follows:

Particulars Refer note| Amortised cost | Financial assets/ | Financial assets/ | Total carrying | Total fair value
liabilities at fair | liabilities at fair value
value through value through
profit or loss 0C1
Assefs:
Loans 1,21,73,215.75 g 2 1,21,73,215.75 1,21,73,215.75
Cash and cash equivalents 31,863.87 . - 31,863.87 31,863.87
{Liabilities: -
Borrowings . 14,09,481.00 13,69,647.65 - 27,79,128.65 27,79,128.65
Other financial liabilities 16,500.00 - - 16,500.00 16,500.00

The carrying value and fair value of financial instruments by categories as at 31 March 2017 were as follows:

Particulars

Refer note

Amortised cost

Financiai assets/

Financial asseis/

Total carryisg

Total fair valne

liabilities at fair | liabilities at fair value
value through value through
profit or loss - 0oCI
Assets:
Loans 1,21,73,215.75 - - 1,21,73,215.75 1,21,73,215.75
Cash ard cash equivalents 32,805.93 - - 32,805.93 32,805.93
T iabilities: B
__Burrowings 13,32,481.00 12,19,265.65 5 25,52,346.65 25,52,346.65
QOtaer financial liabilities 66,500.00 - - 66,500.00 66,500.00

As per our report attached,

For Milind Namjoshi & Co.
Chartered Accountants
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