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Independent Auditor's Report to the members of Solar Bhatgaon Extension Mines private Limited

Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of Solar Bhatgaon Extension MinesPrivate Limited which comprise the Balance Sheet as at 3l', March,10rs,l;. ilt"r.n orProfit or Loss and cash Flow statement and the statement of changes i" gqrity r". tr" year then
ended and a summary of significant accounting policies and othe. 

"[t*uto.y irrro;;;".
In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required ty the comlanies Act,
2013 (lhe Act") in the manner so required and give a true and fair view in conformiiy with the
Indian Accounting Standards prescribed under section 133 of the Act read with the uccountirg
principles generally accepted in Indi4 olthe state of affairs of the company as at 3lst March,
2019, and its profit or loss for the year ended on that date.

Basis for our Opinion

we conducted our audit of standalone financial statements in accordance with the Standards onAuditing (SAs) specifred under section 143(10) of the Act. Our responsibilities under those
standards on Auditing are fi.rrther described in the Auditor's Responsibilities ro, tr," urait or tt"standalone Financial statements. section of our report. we are independent or tne 

"ompany 
inaccordance with the code of Ethics issued by the Institute of chartered accountanis of India(lndia) together with the ethical requirements that are relevant to our audit of the standalonefinancial statements under the provisions of rhe act and the Rures ttrereunae., 

- 

anj-*" hur"fulfilled our. othe-r ethical responsibilities in accordance with these ."qui."r"ni, *a'ihe ICAI,Scode of Ethics. we believe that the audit evidence we have obtained il.;ffi;;;t *J aprop.iut.to provide a basis for our audit opinion on the standalone financial statement

Management's responsib ity for the standalone financiar statements

2. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these
standalone financial statements that glve a true and fair view of the financial position, financial
performance and cash flows ofthe Company ln accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act, read with Companies (lndian Accounting Standards)Rules,20l5 as amended (..lnd AS,,) and other accounting principles generally accepted in India
This responsibility also includes maintenance of adequate accounting records in accordance withthe provisions of the Act for safeguarding the assets of the Company and for preventing anddetecting frauds and other irregularities; selection and application of appropri ate accountingpolicies; making judgments and estimates that are reasonable and prudent; and design,rmp lementation and maintenance of adequate intemal financial controls that were operatingeffectively for ensuring the accuracy and completeness of the accountin g records, relevant to thepreparation and presentation olthe financial state
from material misstatement, whether due to fraud

fair view and are free
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ur
report.

Auditor's responsibility for the Audit of standarone Financiar statements.

our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to f.uud oi e.roi -ato issue an auditor's report that incrudes our opinion. Reasonable ur.**".i. u r,igii"rJ 

"rassurance, but is not a guarantee that an audit conducted in accordance with SAs ,iill ul*uy,
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasor"trv [" 

"-p*"ato influence the economic decisions ofusers takeriin ihe basis ofthese ,turauron. nruiia
statements.

As part ofan audit in accordance with sAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

o Identify and assess the risks ofmateriar misstatement ofthe standalone financial
statements, whether due to fi,aud or error,.design and perform uuait p-""au."t ."rponrir"
to those risks, and obtain audit evidence that is sufficient and approi.iate ," fr"rii" " u*i.for our opinion. The risk ofnot detecting a material misstatement resulting from fraud ishigher than for one resulting from erroi as fraud may involve collusionl fo.g..v, Jnt"ntionuf
omissions, misrepresentations, or the override ofintemal control- 

------".'' rvrbYrr' ,rr

' obtain an understanding of intemal financial controls relevant to the audit in order to designaudit procedures that are appropriate in the circumstances. Under section r +liliii oi trr" a"t,we are also responsible for expressing our opinion on whether the company has- 
--' --

adequate internal financial controls system with reference to standalone financial statement
in place and the operating eflectiveniss of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosurii made by management.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Conclude on the appropriateness of management' s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertaint y exl StSrelated to events or conditions that may cast significant doubt on the Company,s abi lity to
continue as a going concem. lf we conclude that a matenal uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
financial statements or, ifsuch disclosures are inadeq

However, future events or conditions mav cause the asa

ln preparing the standalone financial statements, the Board of Directors is responsible for
assessing the company's ability to continue as a going concern, disclosing, u. appri"uur",
matters refated to going concem and-using the going ioncem basis of acciunti.g ,.r"r, irr.
Board of Directors either intends to liquidate thi co=mpany or to cease operations, or has no
realistic altemative but to do so.

to
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a

golng concem.

Evaluate the overall presentation, structure and content ofthe standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions ofa reasonably
knowledgeable user of the standalone financial statements may be influenced. we consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
evaluating the results ofour work; and (ii) to evaluate the effect ofany identified misstatements in
the standalone financial statements.

we communicate with those charged with govemance regarding, among other matters, the
planned scope and timhg ofthe audit and significant audit findings, inciuding anysignificant
deficiencies in intemal control that we identify during our audit

we also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with thim all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements:

As required by the Companies (Auditor's Report) Order, 2016 (,,the Order,'), issued by the
Central Govemment of lndia in terms of sub-section (11) of section,143 of the Act, we
give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

From the matters communicated with those charged with govemance, we determine those
matters that were of most significance in the audit ofthe standalone financial statements ofthe
cunent period and are therefore the key audit matters. we describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences ofdoing so would reasonably be expected to
outweigh the public interest benefits ofsuch communication

2. As required by Section 143 (3) ofthe Act, we reporr that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes ofour audit.

b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination ofthose bookqirlalos8t
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c) The balance sheet and the statement of profit & loss dealt with by this Report are inagreement with the books ofaccount;

d) In our opinion, the aforesaid standalone financiar statements compry with the Ind ASspecified under Section 133 of the Act, read with relevant rules.

e) on the basis of the wriften representations received from the directors as on 31rr March2019 taken on record bv the Board of Directors, none of the air".too i, di.;;;fiJ; 
",3l't March 2019 from being appointed as a directo, io t"r., of section 164 (2) ofthe Act.

f) With respect to the adequacy of the intemal financial controls over financial reportins ofthe company and the operating effectiveness of such controls, ;.f* ;;;;;;;;"'" '

Report in "Annexure B.

g) with respect to the other matters to be included in the Auditors Report in accordance withRule 1l of the companies (Audit and Auditors) Rules 2014, * 
"n,.ra"Jl. "* Jfinionand to the best of our information and according to the explanations giu"rlo ;r-,-. 

-'-'

a. The Company does not have any pending litigations.

b. The Company does not -By" *y long term contracts and does not have anyderivate contracts for which theie wel any materiar foreseeable rosses as onbalance sheet date.

c' There were no amorrnts which were required to be transferred to the InvestorEducation and protection Fund by the Company.

Date:04109/2019
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ANNEXURE A TO THE INDEPEND ENT AUDITOR'S R.EPORT

Referred to in paragraph under the heading "Report on other Legal & Regulatory Requirements"
of our report of even date to the financial statement of Solar Bhatgaon Extension Mines private
Limited for the year ended 31't March 2019.

On the basis of examination of the books of accounts, checks carried out by us and according to the
explanations and representations given to us during the course ofour audit, we report that:

i) a) The company does not have any fixed assets. Therefore this clause is not applicable.

b) Not applicable.

c) Not applicable;

ii) The company does not have any inventory. Therefore this clause is not applicable.

iii) a) The Company has not granted any unsecured loans to companies, firms, Limited Liability
Partnerships and other parties covered in the register maintained under section lg9 of the
Companies Act.

b) Not applicable;

c) Not applicable;

iv) No loans, investments, guarantees, and security is provided.

v) The Company has not accepted any deposits within the meaning of Section 73 to 76 of the Act
and the companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingry, the
provision ofclause 3(v) of the Order is not applicable.

vi) The provisions of Rules made by the central Govemment for the maintenance of cost records
under sub Section (1) ofsection l4g ofthe Act is not applicabre to the company.

vii) a) According to the information and expranations given to us, the company is regular in
depositing with appropriate authorities undisputed statutory dues including provident Fund,
Employee state Insurance, Ilcome Tax, value Added rax, Service Tax, Eicise and customs
Duty and other material statutory dues applicable to it and no undisputed amount is outstanding as
on 31st March 2019 for a period of more than six months from the date they became payabre.

b) There are no dues in respect of wearth-tax, duty o{ ExcisE^gulr of custom and cess that have
not been deposited with the appropriate authoritv 

Sycloamo((fisnute.

[?i [,t\ jI'
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viii)

i*)

x)

xi)

xii)

xiii)

(xiv)

(xv)

company neither taken any, loans or borrowing from financial institution, neither bank,Govemment nor issued any debentures.

No moneys have been raised by way of initial public offer or further public offer (including debtinstruments) and term loans.

Neither any fraud by the company nor any fraud on the company by its offrcers or emproyees hasbeen noticed or reported during the year;

No managerial remuneration has been paid or provided.

Company is not a nidhi Company.

All transactions with the rerated.. parties are in compliance with sections r77 and lgg ofCompanies Act' 2013 where appliiable and the detail's have been disclosed in the FinancialStatements etc., as required by the applicable accounting standards;

The company has not made any preferentiar allotment or private pracement of shares or fu y orpartly convertible debentures during the year under reriew.'

The company has not entered into any non-cash transactions with directors or persons connectedwith him.

(xvi) The company is not required to be registered under section 45JA of the Reserve Bank of IndiaAct, 1934.

Place: Nagpur
Date:0410912019

For Milind Namjoshi & Co.
r,A!; CharteredAccountants

/ -.+g_--^..l', Firm Reg No. : I l5l I I W'i( );\N"m7r\ ..r;fPpbprietor+6);;iu$' Mem. No. :0483e2
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemalfinancial controls system over financial reporting and their operating effectiveness. Our audit of intemalfinancial controls over financial reporting included obtaining an
controls over financial reporting, assesstng the risk that a material weakness exists, and testing andevaluating the design and operating effectiveness of internal con trol based on the assesse d risk. Theprocedures selected depend on the auditors' judgment, includ

I1d^enendent Arrditors Report on the Internal Financial Controls under Clause (i) of sub-section 3
of Section 143 of the Companies Act,2013 (,the Act')

We have audited the intemal financial controls over financial reporting of Solar Bhatgaon Extension
Mines- Private Limited ('the Company') as of 3l March 2019 in co-njunction *itt, ou. audit of the
standalone Ind AS financial statements ofthe company for the year endea on tt at aut".

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls
based on the intemal control over financial reporting criteriiestablish"d ;rth'" t";;ny considering theessential components of intemal control stated in the Guidance Note on auait Jiintemat Financialcontrols over Financial Reporting issued by the lnstitute of chartered a""o*tuot, or tnaiu (,ICAI').
These responsibilities include the design, implementation and maintenance 

"i"a"qr"t" irt.mal financialcontrols that were operating effectively for ensuring the orderly and efficient .onJr"t of its business,including adherence to the Company;s policies, tf,e safeguarding of its ;;ril;; prevention anddetection of frauds and errors,.the^ accuracy and completeneis of thi accounting ,".o.J., and the timelypreparation of reliable financial information, as requirid under the co.p-1", aEt, ioli.

Auditors' Responsibility

our respomibility is to express an opinion on the Company's intemal financial controls over financialreporting based on our audit. we conducted our audit in accordance with the Guidance Note on Audit ofIntemal Financial controls over Financial Reporting (the 'Guidance Not"'; -J 
-trr" 

Standards onAuditing, issued by ICAI and deemed to be prescribJd under. section r+:troi orine companies Act,2013, to-the extent applicable to an audit of intemal financial controls, u"it 
-ippri."ir" 

to an audit ofIntemal Financial controls and, both issued by the tnstitute of chartered Accountants of India. Thosestandards and the Guidance Note require that we comply with ethicar ."q.;.;;;il;;"pm -a performthe audit to obtain reasonable assurance about whethei adequate intemal financial conhols over financialreporting were established and maintained and if such 
"ont.ols 

operateJ ;ff;";tr"t in all materialrespects.

misstatement of the financial statements, whether due to fraud
risks of material

MILIND NAMJOSHI & CO. 7, Gulmohor Apts, Tilak Nagar, NAGpUR
M- 93'7 3 I 03322,'1 0200049 68

ANNEXURE, B TO TIIE INDEPENDENT AUDITOR'S REPORT

understanding of intemal financial
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we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis forour audit opinion on the company's internal financial controls .yrt"- orii r"i*.iur'."'po"rting.

Place: Nagpur
Date:04/09/2019

^ NlMJott/ \

U..,Y"-^-'.1"\rl l*er .re-"i,};-rz;.3"'

For Milind Namjoshi & Co.
Chartered Accountants
Firm Reg No. : I l51l lW

' illriUlvqr,r, .

Milind Namjoshi
Proprietor
Mem. No. :048392

Chartered Accountants



Solsr Bhrtgaor ErtcrsioD Mines private Limited
Bahtrcc Shect rs at 3l March 20t9

Assct3
:ton-currenl assets
Fitrancial.ssets
Loans

Other Non-Curent Assets
Totrl Nou{urrcnt rssct!

Currctrt assck
Finallcirl assets
( ush und cush cqui\ alcnt

Ass€ts classified as held tbr Sale
Totd currclt $s€ts
Totsl sssets

Notes As at Jl March As at Jl March
2019 20t 8

3

4
I ,21,73,215 .7 5

4 800.00

3l 863.87

31.863.87
31,863.87

31,863.87

3l 863.87 3l .87
31,863.87 1,22 ,879.62

Equity
l:quih Shurc ('apit:rl

Othc. Equity
Reserve & surplus
Totd cquity

Non-currcnt liabilities
Fitrancial Liibilities
Borrowings

( urrcnt liabiliries
Financial Lirbitities

Borrowings
Other fi nancial liabilities

Other currcnt liabiliti€s

Total liabilities
Total equil) and liabilities

Signifi cant Accounting policies
The

6

7

r.00.00.000.00 1.00,00,000.00

(9e 136.13) 6,00, 729.031
1,863.87 93,99,270.97

8 l3 ,647.65
13,69,647.65

9
l0
ll

)

30,000.00
14,09,481.00

16,500.00

t4,960.00
30,000.00 14,40,961.00

30,000.00 28,10 ,608.65
3t 86t.87 22 879.62

notes ate an integal part ofthe financial statements.
As per our report attached.

For Millnd Namjoshi & Co.
Chartered Accountants
l:irm Rcgistration No. I l5l I I

For and on behalfofthe Board of
Directors

tl IMJ
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*CA. MILIND
PROPRIETOR
Membership No. 04E392
Place : Nagpur
l)ate : 04/09/20t S

""";t.;

)t.,,>
,:.s

MANISH SINHA
Director

DIN : 06928156

S. L. MUNDHADA
Director

DIN:07112092

t

t(.C

- I,21,78,015.75

)

Equity and liabilities

)



Solar Bhatgaon Extension Mirtes private Limited
Statementof Profit and Loss for the period ended 3l March 2019

Notes As at 3I March
20t9

As at 3l Marcb
2018

Revenue from operations
Other income
Total income
Expenses

Finance costs

Other expenses

Totrl erpeme
ProfiU(loss) before exceptional items and tax from
continuing operations
Exceptional items
ProfiV(loss) before trx from continuing op€ratiotrs

lncome tax erpense

Signifi canr Accounring policies
The accom

Profit for the year
Other comprebetrsive income for the year, Det oftrx
Total comprehensive itrcome for the year, net of
tax sttributrble to:

28,850.00
I,50,734.06

28,806.00
28,850.00 I,79,540.06

(28,850.00) (r,79,540.06)
93,68,557.10

(93,97,407.t0) (r,79,540.06)

(93,97,407.t0) (t,79,540.06)

(e3,97,407.10) (t,7s,s4o.o6)

t2
l3

)
pan! rng notes are an rnlegral pan ofthe financial statements.

As per our report attached.
For Milind Namjoshi & Co.
Chartered Accountants
Firm Registrarion No. I 15 I I

ltlNr I os4,
€

For and on behatfoftbe Board of
Directors

MANISH SINHA S. L. MI'NDHADA
Director Director
DIN :06928156 DIN : 071I2092

,ffiq^ q(

CA. MILIND NAMJOSHI
PROPRIETOR

Membership No. 048392
Place : Nagpur
Date : 04t09t2019

Acc

Incomes



Solar Bhatgaotr Extension Mines private Limit€d. Clsh flow ststGment for the year cnded 31st March, 2019

31-Mar-19 3l-Mar-18

Profil beforc lar from continuing operations
\lorements in i{orking capital :

lncrease/(decrease) in other current liabilities
lncreas€/ (decrease) in other Financial liabilities
Cash g€Derated from (uscd in) operstions
Direct taxes paid (net ofrefunds)
Net cssh llow from/ (used in) operatiDg activities (A)

(93 ,97 ,407 .t 0) (r,79,540.06)

(14,980.00)

13,500.00
(93,9t,8E7.r 0)

1,616.00
(50,000.00)

(227,724.06)

.10) (227,724. 06)

Net cash flow from4uscd itr) ioyestiog activities (B)

Procceds from long-term borrowings
Proceeds from short-term borrowings
!,Jel cash flori from(used in) in financing activities (C)

Net increase(decrease) in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning ofthe year
Cssh atrd cesh cquivrlents at the end ofthe year

(13,69,647.65) t,49,7E2.00

77,000.00(r4,09,4E1.00

7,79,128.65) 226,7E2.OO

( 1,21,7E,015.75) (942.06)
32,805.9331,863.87

(r,,r,46,151 .88) 31,863.E7

( ash on hand
( heques, drafis oo hand
With banks- on cunent account

Totel crsh gnd cesh equiviletrts
Signifi cant Accounting pol icies
The notes are an i pan ofthe financial

31,E63.E7 31,863.87

31,E63.t7 31,863.E7
Refer Note 2

statements.
As per our repon attached.
Ior llilind \amjoshi & ('o.
('hn ered Accountants

For and on behalf of the Board of Directors
Firm Registration No. I l5l

filt',\HI
CA. MILIND NAMJOSHI
PROPRIETOR
\lcmbership No.048192
l'lacc: l-agpur
Date :04/09/20t9

MANISH SINHA
Director
DIN : 06928156

S. L. MUNDHADA
Director

DIN:07112092

flow from actiYities

Cash flow from itryesting ectivities

Cash flow from rctiviti€s

ts ofcash 8nd cash

plmJ
€

*)



Solar thalgaon Ixtension Mioes private Limited
Ststement of Chaoges in Equity for rhe year ended 3l March 2019

CAPITALaE UITY SHARE
(.)

b OTHf,R E UITY

Signifi cant Accounting policies
Refer Note 2

The ing notes are an part ofthe financial

Particulars
No, ofShares Amount

Changes in equity share capital
As at 3 I March 201 8
Changes in equity share capital
As at 3l March 2019

As at I April 2017
r 0,00,000.00

10,00,000.00

t0 00,000.00

r,00,00,000.00

1,00,00,000.00

000.00

ItsReserves and Su Items of OCI
Particualars

Share
remium

Reaaitred earniDgs FVTOCI reservc
Totrl Eqrity

As al I April 2017

Profit for the period
Other comprehensive income
At 3l March 20lt

As at I April 2018
Loss for the year

Ar Jl !tarch 2019

(4,2t,18E.97)

(t,79,s40.06)

(6,00,729.03)

(6,00,729.03)
(93 ,97 ,407 .t0)

,9E,136.t3

(4,2t ,t EE.97)

(1,79,540.06)

(6,00,729.03)

(6,00,72e.03)
(93 ,97 ,407 .t0)

t36.13

statements.
As per our report attached
Iirr Milind Namjoshi & (.o.
Chanercd Accountants
Firm Registration No. I 15

stlnlosq, For and on b€halfofthe Board ofDirectors
€
\s
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CA. MILIND NAMJOSHI
PROPRIETOR

Memhership No.048392
Place : Nagpur
Date:04/09/2019

AccD MANISH SINHA
Director
DIN:0692E156

S. L. MUNDHADA
Director

DIN:07112092



Solar Bhatgaon Extension Mines private Limited
Notes to financial statements for the year ended 31st March,2019

3 Long-term loans & advances
a Loans and advances to related parties

i Bhatgaon Mines (p) Ltd.

4 Other Non-Current Assets
TDS Receivable

5 Cash and cash equivalents
a Balances with banks

i ICICI Bank
ii I.O.B.

b Cash in hand
i Cash

31-Mar-19 31-Mar-18

1,21,73,215.7 5

1,21,73,21s.75

4,800.00

22,529.44

9,334.43

4,800.00

22529.44
9,334.43

31,863.87 31,863.87

-.\o flos+, \

i"rdl! 
-''',i
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Sol.r Bhrtgrotr f,rtctrsiod Miocs privttc Limited
Notcs to finrllcirl 3trtcm.trB for th. ycrr Grdcd Jlst Mtrch, 2019

6 Sh.rG crpiirl
a Aulboriz.d ih.r.s

10.00,000 (3lsr March,2017: tO,OO,00O) equity
shares of l0/- each

b lssu.d, rubscri]rrd..d fully prid-op Bhrrcs (No. millions)
10,00,000 (3 | sr March, 2017: 10,00,000) equiry
shares of I0/- each

Tolal lstuad, rubacribcd rtrd fully p.id-up

I.00.00.000 00 I,00,00.000.00

ll-Irflr-19 3l-IIrr-18
o c)

r,00,00,000.00 l,0o,0o,oo0.0o

.00 00

c Raconciliation ofthc 3hrrcs outstrtrding st the
f,qity shrras
At the beginning of the period
Issued during the p€riod - Bonus issue
lssu€d during the period - ESOP
Outstalding sl tha elld ofthe pariod

d Dctrils ofshrrchold.rs holdirg more thro S9lo
Eqoity sbrrls of'10/-.rch fu y prid

SMS Iofrestruchre Limited
Solar Industries India Limited

% holding in thr class

3l-Nlrr'19 3l -Mrr-18
o t)

1000000 1.00.00-000.00 I000000 r,00,00,000.00

t000000 r.00 00 1000000 r.00,00.000.00

Jl-NIir-19 I l -M"r-18
o/o holding in th. ctrss

510000
490000

5t.No/.
49.No/o

5 r 0000
490000

5t.N%
49.00/o

r000000 r00.00% 1000000 100.00%

, AMJ 1t&/ '\
-rD z-^r- €

i( u,,'' )i
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7 Other equity
Reserve & surplus

Balance as per last financial
Profit{Loss) for the year

Closing balance

8 Non- Curre[t borrowings
a Loans and advances from related parties

i Solar Industries India Ltd.

9 Current borrowings
a Term loans

From r€lated parties
i S N Nuwal

b L,oans and advances from related parties
ii SMS I nfrastructure Ltd.
iii Bhatgaon Extension Mines (p) Ltd.
iv SMS Bhatgaon Mines Extension (p) Ltd.

Net amount

l0 Other financial liabilities
a Other payables

ii Audit fees payable
iii Legal Expense Payable

I I Other current liabilities
a Other poyables

i TDS Payable

l2 Finance Cost

Bank Charges

Interest

Profession & Consultancy Charges
Pa,,ment to Audilor
ROC Charges

TDS Expense

3l-Mar-19

(6,00,729.03)
(93,97,40't .10)

(')
3l-Mar-18

(4,21,188.97)
(r,79,540.06)

9 136.13 00,729.03

13,69,64't .65

13 ,69 ,647 .65

30,000.00

30,000.00

5,1 I,154.00

5,388.00
41,939.00

8,51 000.00
t4 09 481.00

15,000.00

500.00
t6,500.00

t4,980.00
14,980.00

942.06
I,49,792.00
1.50 734.06

12,000.00

15,000.00

r,800.00
50.00

plmJos,<r\
3a _--^ -., €^\

i(*,\ )i
'i)#r.z;"1o"

28,850.00 28,806.00

'. Solar Bhatgaon Extension Mines private Limited
Notes to financial statements for the year ended 3lst March,20l9

l3 Other Expenses

I

r 2,000.00

15,000.00

1,200.00

606.00



Solxr Bhrtgaor Ertaosior MiDaa privatc LiEitGd
Notcs to linrncirl ltttamcrts for thc year Gndd 3lst Mrrch,2019

l4 Contingent Liabilities slld comEitmenas

Contingent Liabililies as per thc informalion given by management is NIL

l5 Dua! to Micro & Scmrll Scrle Eniraprise

There are no Micro & small scale Enlerprises, as delinod in Micro, smal & M€dium Entefprises Dcvelopment Act, 2006, to whom thecompoy owes ducs on account ofprincipal amount together with intercst ano accordlngy no adoitional disctosures have been made.The above information regarding Micro, Small & uerli-um Enterpnses ias iJr'al-r"i-in"o ro t".Ltent such panies have teenidentified on the basis of information .vailabre with *re company. rtis rras:irn iet-ieo upon ty tm auaitors.

l6 Payme[t to Auditor
As Auditor:
Audil Fees

Jl-llter-19
C)

3l-Mrr-lt

15000.00 r5000.00

l7 R'ht'd PrrE Di3.r6urcs rs rcquir.d ir t rms 0f*Indirn Accounting stend.rd rINI, ASr 2.r rre giv.o berotf:

._ 
Rerrtionsbips (Rcrrted prrty rcrrtionships srG .s idcntifi.d by rhe co.np.ny rnd rcri.d Up.n by th€ rlditors)

.. Holding Comp.ny:
I.SMS Infrasfuclure
Limited

b. Associrt. Compsny:
l. Solai Induslries lndia
Limited

c, Xcy Mrnrgcmant pa.sonncl

l. S N Nuwal - Dircctor
2. Ajay Sanch€ti - Director

ii. Trensrction carricd out with related referrrd to rbove:

." yll?rx

i"s,)3

Rrleted Prrties
Nature ofTransaction

Holditrg Comprny Associrtc Company Key IlrnagaltlGnl Personllal

Balancc

lnleresl Paid
Expenses Incured
Expens€ written off

3l -Mar- 19 3l -Mar- | I 3l -Mar-19 3l -Ma!- 18

114812.00

14970 00
6.00

r369640.00

3l-Mar-19 3l -Mar- 18



S.tr Br.€.or f,r.li'r MtE privd. LiDt..d
NoL. ao frod.t rrlllE.rrt for at yc.r.!d.d 3ltr M.rct, 2019

lE Fimncirt imt.um.nrl

,H';:*H?lirfffig 
as\,s arc ncrnd'd ar an@rts ar wh,ch rh. rsr'un.nrs courd bc cxcnanFd in a currcnr rms.dioo b.twc.n *irbr prri! 066

It 
_followioS 

n fiod! ed r3eltpliros s6E uscd !o crir|d. thc &n vrlE:(!) F.n vduc ofcut rld sl,o.r rc,m d.politr" rrrdc ard ortEr strsr |c'E rE irrbl6. trr& Doribleounts hl8dv dE b thc dorr.rcm niiunfcs oro*c ioo.arcn 
c!' oti" ollan li'bilili'!" 4proxiDL lhcn cdrvins

b) ri*"cirl in$u,"tts *irh fircd .nd vsirbl. in&r.n rd6 o. cvJudcd by sc coq"oy bs!.d oo p6.orco.s srl 13 idrrlr rd6 ed iDdivi&il crlditwu'oi*r otrr' cord6p.,tv. Ba!.d oo d'i! e'".iu,rtuo, .,o,,,*;;G;-';;;;;,e*.d rGc. 0166. Gc.iy.br.r.

A Fir.nci.l initrum.nr. by c.reSory
l h. crrrvins vrlu..nd fiir r.tu. or fi..mid iffrrum.rB by c.t.tori6.! tt tt Mrrh 20I9 tv.tt.! ,oId!:

3l -87

lirbiliti.3 r. frir
v.lu.thi!ugt

lirbili.iB .t ,rir
vdrc ttmutt

(x:r

Tor.! c.rryirs v.t[

3l 7

Toarl

Lirbilitifs:

t0,000 00 _ 10,000 00

lt .8?

30,000 00
l h. crrr)ini lrluc rnd f.ir vrlue of fimncirt inxtrunc.rs bJ crt go.i6 r!.r3t Mrrct 201E w.It rs fo|to*sr

1., :t5 ?5

3I 87

li.biliri6 .r frir
Yrlu. rtmugt
pmfit or loi!

lirbiliti.. rt f.ir
vduc rhmrth

ocl

ror.tcr-.yin!" i

1515

Otlrer fioarcial liabilid.;
27 19 128 65

I _ 27,79,t28.65

I t-t63 r?

27 .79,t2A.65
I6,500.00 _ t6,500.00

fu pca olr rlporf dt.atcd
For Mllird N.[rj6ti & Co.
Chancrcd AccounB s
f'nn R(Frn.anm No tlJl

CA, MILTND NAM'OSHI
PROPRIETOR

Mcmbc hb No.9E392
Phc, : Nlgxr
Datc D.L:047i09n0t9

JAtl

.Cc

For lDd or b.hrtf of ttc Borrd of Di'tctor!

€
\,\$t+,\rE\

oo

er-,".+ MAMSH SIN}IA
Dircctor
DIN:0692t1J6

S, L, MUNDMDA
Dirr.tor
DIN : 0?l12092

Tot l f.irv.lo.

t.2l_7J.2 t5 75

ll 86t 87
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