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INDEPENDENT AUDITOR'S REPORT

To,

The members of SmS WATER GRACE BtW PRIVATE LlttTED

Report on the Financial Statements

We have audited the accompanying financial statements of StS WATER GRACE BtW
PRIVATE U |TED ('the Company') which comprise the Balance Sheet as at 31 March 2018, the

Statement of Profrt & Loss including Other Comprehensive lncome, the Statement of Changes in

Equity and the Statement of Cash Flovvs for the year then ended, and a summary of the

significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 201 3 ("the Act") with respect to the preparation of these financial staternents that

give a true and fair view of the financial position, financial performance induding other

comprehensive income, cash flows and changes in equity of the Company in accordance with the

lndian Accounting Standards (lnd AS) prescribed under Section 133 of the Act read with the

Companies (lndian Accounting Standard) Rules, 2015, as amended and other accounting

principles generally arcepted in lndia.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other inegularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or enor.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. ln

conducting our audit, we have taken into account the provisions of the Act, the accounting and

auditing standards and matters which are required to be included in the audit report under the

provisions of the Act and the Rules made thereunder and the Order issued under section 143(11)

of the Act.

We conducted our audit of financial statements in accordance with the Standards on Auditing,

issued byThe lnstitute of Chartered Accountants of lndia, specified under Section 143(10) ofthe

Act. Those Standards require

audit to obtain reasonable a

material misstatement.

that we com I requirements and plan and perform the

the financial statements are free fromssurance
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An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or elror. ln making those risk assessments, the auditor

considers intemal financial control relevant to the Company's preparation of the financial

statements that give a true and fair view in order to design audit procedures that are appropriate

in the circumstanc€s. An audit also includes evaluating the appropriateness of the accounting

policies used and the reasonableness of the accounting estimates made by the Company's

Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.

Opinion
ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of the affairs of the Company as at March 31 , 2018 and its Profit including other

comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ('the Ordef) issued by the

Central Government of lndia in terms of subsection (11) of section 143 of the Act, we give

in the'Annexure A" a statement on the matters specified in the paragraph 3 and 4 of the

Order.

2. As required by Section 143 (3) of the Act, based on our audit we report that

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, the Cash Flow Statement and the Statement of Changes in Equity dealt with by

110634
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d) ln our opinion, the aforesaid financial statements comply with the lndian Accounting

Standards prescribed under Section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on 3ldMarch

2018 taken on record by the Board of Directors, none ofthe directors is disqualified as on

31"t March 2018 from being appointed as a direc{or in terms of Section 164 (2) of the Act.

With respect to the adequacy of the intemal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

report in "Annexure B". Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company's intemal financial controls over financial

reporting; and

S) With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules 2014, as amended, in our opinion

and to the best of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial

position.

(ii) The company did not have any long term contracts including derivatives contracts,

which require provision for material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company.

For V. K. Surana & Co.

Chaftered Accountants

Firm Reg '1'10634W

CA. Sudhir Surana

- Padner

Membership No.043414

Nagpur, September 05, 2018

F.R.No.
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Annexure A to the lndependent auditor's report referred to in paragraPh I of even date to

the financial statements of StS WATER GRACE BMW PRIVATE LlttlTED for the year

ended arch 31,2018:

i)

a) The company has maintained proper records showing full particulars, including

quantitative details and situation oI fixed assets.

b) The fixed assets have been physically verified by the management at reasonable

intervals. No material discrepancies were noticed on such verification.

c) The title / lease deeds of immovable properties are held in the name of the company.

ii) Physical verification of inventory has been conducted at reasonable intervals by the

management and no material discrepancies were noticed on such verification.

iii) According to the information and explanations given to us, the Company has granted

unsecured loans to its Holding Company, covered in the register maintained under

section '1 89 of the Companies Act, 2013, in respect of which:

a) According to the information and explanations given to us and based on the audit

procedures conducted by us, we are of the opinion that the terms and conditions of loans

granted by the company to its Holding Company - SMS Limited covered in the register

maintained under section 189 of the Companies Act, 2013, (total loan amount granted

during the year is Rs Nil and balance outstanding as at balance sheet date is Rs. 3.82

Lacs) are not prejudicial to the company's interest except that the loans is unsecured and

interest free.

b) These loans do not carry any specific repayment terms of principal and interest and hence

clause 3(iii) (b) could not be commented upon.

c) ln the absence of any specific repayment schedule, clause 3(iiixc) could not be

commented upon.

ln our opinion and according to the information and explanations given to us, there are no

transactions covered under section 185 of the act and the company has not made any

investments and providing guarantees and securities under section 186 of the Companies

Act, 2013. ln respect of Loans given to its Holding Company, the company has complied

F.R.No.
,r0634W
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v) The Company has not accepted deposits within the meaning of section 73 and 76 of the

act and the companies (acceptance ofdeposits) rules, 2014 (as amended) during the year

and does not have any unclaimed deposits as at March 31, 2018 and therefore, the

provisions of the clause 3 (v) of the Order are not applicable to the Company.

vi) The maintenance of cct records has not been specified by the Central Govemment

under section 148(1)of the Companies Act, 2013 for the business activities carried out by

the Company. Thus reporting under clause 3(vi) of the order is not applicable to the

Company.

vii)

a) According to the information and explanations given to us, the Company is generally

regular in depositing undisputed statutory dues induding Provident Fund, Employee State

lnsurance, lncome Tax, Sales Tax, Service Tax, Goods & Services Tax, Duty of Customs,

Duty of Excise, Value Added Tax, Cess and any other statutory dues with the appropriate

authorities.

According to the information and explanation given to us, no material undisputed anears

of above statutory dues were outstanding as on 31st March, 2018 for a period of more

than six months from the date they become payable.

b) According to the information and explanation given to us, there are no disputed dues of

lncome Tax, Sales Tax, Service Tax, Goods and Services Tax, Duty of Customs, Duty of

Excise, value added tax, which have not been deposited on account of any dispute.

viii) As per information and explanation given to us, the Company has not defaulted in

repayment of loans or bonowings to banks and financial institution. The Company does

not have any outstanding loans or borrowings to government or debenture holders during

the year.

ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments), so the question of application of funds does not arise. During

the year the company has raised money by way of Term loans and the amount was

applied for the purposes for which loan was availed.

To the best of our knowledge and according to the information and explanations given to

us, no fraud by the Company or no material fraud on the Company by its officers or

110634
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xi) ln our opinion and according to the information and explanations given to us, the

Company has paid/provided managerial remuneration in accordance with the requisite

approvals mandated by the provisions of sedion 197 read with Sctedule V to the Ac{.

xii) The Company is not a Nidhi Company and hen@ reporting under clause 3 (xii) of the

Order is not applicable to the Company.

xiii) ln our opinion and according to the information and explanations given to us transactions

with related parties are in compliance with the provisions of section 177 and 188 of

companies ad, 2013 wherever applicable and the details of related party transactions

have been disclosed in the financial statements as required by the applicable accounting

standards.

xiv) During the year, the Company has not made any prefererfiial allotment or private

placement of shares or fully or partly paid convertible debentures and hen@ reporting

under clause 3 (xiv) of the Order is not applicable to the Company.

xv) ln our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and hence provisions of section 192 of the Companies

Act, 2013 are not applicable to the Company.

xvi) The Company is not required to be registered under section 45-lA of the Reserve Bank of
lndia Act, 1934.

For V. K. Surana & Co.

Chadered Accountants

Firm Reg .110634W

. CA. Sudhir Surana
" Paftner

Membership No. 43414

F. R.No.
110634W
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"Annexure B" referred to in Paragraph I of our report of even date to the memberc of S S

WATER GRACE BiIW PRIVATE LIMITED. on tfie Accounts for the year ended

3ls tarch 2018.

Report on the lntemal Financial Controls under Clause (i) of Sub-.sec{ion 3 of Section 143

of the Companies Acg 2013 ("the Act")
We have audited the intemal financial controls over financial reporting of StS WATER GRACE

Btf,W PRIVATE LlillTED ("the Company") as of March 31, 2018 in conjunction with our audit of
the financial statements of the Company for the year bnded on that date.

Management's Responsibility for lnternal Financial Controls

The Company's Board of Director's are responsible for establishing and maintaining intemal

financial controls based on the intemal control over financial reporting criteria established by the

Company considering the essential components of intemal control stated in the Guidance Note

on Audit of lntemal Financial Controls over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and enors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting (the 'Guidance Note") and

the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia and

prescribed under section 143(10) ofthe Companies Act, 2013, to the extent applicable to an audit

of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both

issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting

was established and maintained and if such controls operated effectively in all material respects.

F.R.N
110634W
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of intemal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material lreakness

exists, and testing and evaluating the design and operating effectiveness of intemal control

based on the assessed risk. The procedures setected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial stalements,

whether due to fraud or enor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's intemal financial controls system over financial

reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purpores in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with authorizations

of management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to enor or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

11063lW
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Opinion
ln our opinion, the Company has, in all material respects, an adequate intemal financial controls

system over financial reporting and such intemal financial controls over financial reporting were

operating effectively as at March 3'1, 2018, based on the intemal control over financial reporting

criteria established by the Company considering the essential components of intemal control

stated in the Guidance Note on Audit of lntemal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

For V. K. Surana & Co.

Chaftered Accountants

Firm Reg No.110634W

CA. Sudhir Surana
Paftner

Membership No. 434'14

Nagpur, September 05, 2018

F.R.No.
110634W
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(rl ASSETS
1. No!-Current Aaseta

(a) Property, Plant & Equipment
(b) Financial assets

'(i) Loan
(ii) Other Financial Assets

(c) Deferred tax assets (net)
Total Noll-CureEt Assets

2. Currelt Assets
(a) Inventories
(b) Finarcial assets

(i) Trade receivables
(ii) Cash and cash equivalent
(iii) Bank balance other than (ii) above

(c) Other current assets

{d) Income tax assets ( net)
Total Cuneat A$ets

Total Assets

(II) Equtty aDd liablllties
f. Equity

(a) Equity Share Capital
(b) Other Equity
Total F,qulty

2. Noa-Current Llab tHeg
(a) Financialliabilities

(i) Borrowings
(ii) Other financial liabilities

Tota.l No[-Curert LiabiutleE

3. Curreat Llabllities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade payables
(iii) Other financia-l liabilities

(b) Other current liabilities
(c) Provision
Tot.l Curretrt Liabllltles

Total Equity and Liebtltties

SMS WATER GRACE BMW P\IT. LTD.
Balance Sheet as at 31 March 2Ol8

FOR V. K. SURANA & CO
Chartered Accountants

(< ln Lacs)

31 MErch 2018 31 March 2Ol7

30.89 44.29

ae
EM5

Note lto.

7
R

9
10
11

77.22
3.7A

239.t9

3.42
4.99

350.18

2

4

351.08 407.2A

6 3.43 2.30

26a.A4
r5.50

1.65
4.53

13.30

170.29
52.94

2.59
12.39

307 .25 240.56
658.33 647.85

t2
13

t,046.92
(668.84)

t,046.92
(788.OO)

378.O8 258.92

t4
15

46.27
39.62

183.98
35.85

16
'1,7

18

19

20

lt7 .48)
7 .66

103.11
59.10

L.97

35.13
4.66

97.34
30.72

1.26

125.89 219.83

154.36 169.10
658.33 647.85

Significant Accounting Policies & Additional lnformation Notes No. 1

The accompanying notes are an integial part of the financial statements'

As per our report on even date

Firm tration No. :11O634W

CA, SUD IR SURANA
Partner (M.No.043414)
Nagpur, dated 5th September 2018

For and
sMs w

PRABAL AP SINGH
Dire r

(DIN : 069 3O74)

NARHARI MENDHEKAR
(Chief Financial Officer)

behalf of the Board of Directors of
GRACE BMW PRWATE LIMITED

I
A

Director
i 03272(DIN

SHAMIKSHA LAGAR
(Company Secretary)

F. R.No.
110634W
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SMS WATER GRACE BMW PUT. LTD.
Stateuent of Proflt ard Losa for the period erded 31 March 2018

Note I{o.
I. INCOUE :

Revenue from operations
Other income
Total lncoEc

21
ca

U. E:trPETSES :

Direct Expenes
Purchases of stock-in-trade
Changes in inventories of stock-in-trade
Employee benefi ts expense
Finance costs
Depreciation alrd amortization expense
Other expenses

III. Total crpens.
IV. Proltt/(loss) before erceptloaal lteEs aad tat

Exceptiooa.l items
V. Prollt/ (lo33) bcfore t.x
VI. Tax Expeaaeg

Current tax
MAT Credit Available
Deferred tax

IncoEC tar crapense
vu. Proflt for the year froE coDtbuhg opcratloar

(? ta Lacs)

31 Uarch 2018 3l March 2O1?
I {

644.69
3.80

633.26
2.57

688.48 635.83

24
25
26

2a
29

239.85
6.25
r.00

72.87
23.O7
60.53
45.32

187.85
5.75
0.09

58.89
37.6a
57 .87
54.24

448.90 402.42
239.59 233.41

0.39
239.59 233.O2

73.44

7.t5
(7. rs)

118.73
1r8.73 7 3.44
120.85 159.58

vul. Othcr coEprehenslve hcoEc
IteEs rrlll lrot be reclassllled to prollt or loss
Re-measuremeDt gains/ (losses) on deflned benefit plans
Income tax relating to item that will not be classified
to Profit or l,oss
Items that wiLl be reclassifred to Profrt or lrss
Income tax relatinB to item that will not be classifred
to Profit or l.oss

IX. Total coEpseteEslve hcoEc for tbe year

x. Eiratag Per Equtty Shsre of< 1O/- each
Basic
Dituted

Significart Accounting Policies & Additional Information Notes No. 1

The accomparying ootes are ar integra-l part of the irnancial statements

As per our report on even date

r.14
I.14

1.51
1.51

For and o\behalf of
susWATElcRAcE

the Board of Dtectors of
BMW PRIVATE LIMITEI)

12.28J
0.59

(1.93)

0.60

ll9,l6 tsa.24

FOR V. I(. SURANA & CO
Chartered Accountants
Firm ation No. :110634W

CA. SUDHIR SURANA
Partner (M.No.043414)
Nagpur, dated sth September 2018

PRABAL SINGH KI o VIYA
Director

lN : 032

STIAMIKSHA I-A,GAR
(Company Secretary)

Dire
(DIN : 06 3O74],

NARHARI MENDHEKAR
(Chief Financial Ofiicer)F.R.No.

110fi4w
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S![S WATER GRACE B![W PVT. LTD.
Cash flow etdtemetlt foa thc year eaded 31 arch 2Ol8

L Cash flow froE operatlng acuvltles
Totrl coEprehetulve llcoEe b€fore tax
IYoa-carh adjuatacat to recotrclle proflt beforc ta-r to aet cash llow3

Depreciation / aJnortization on continuing operation
I,oss on Sale of Assets
Interest expense
Interest income
OpcratLog pront befor. sorLLng capltal chalge8

lloveEeata lE Eorttag crpttil :
Decrease/(lncrease) in Non current l,oan
Decrease/(lncrease) in Non current Other Financia] Assets
Decrease/(lncrease) in Non Current trade receivables
Decrease/(Increase) in Inventories
Decrease/(Increase) in CuEent trade receivables
Decrease/(lncrease) in Current Loans
Decrease/(Increase) in Other Current Asstes
Increase/(Decrease) in Non Current Other financia.l tiabilities
Increase/(Decrease) in Ttade payables
Increase/(Decrease) in Other curreot liabilities
Increase/(Decrease) in Other financial Iiabilities
Increase/(Decrease) in Current provision
Caah generated frot! /lulcd h) operauoas
Direct taxes paid (net of retunds)

I{et carh floe froE/ (used t!) opcratbg acuvltte. (Al

II. Cash llow fsoE lDvesthg actlvltlcB
Purchase offxed assets, including intangible assets, CWIP
and capital advances
Increase irr share capital
Interest received
Investing in Fixed Deposit

I{et c.sh floll, froE/lused tn) ltrwcstirg actlvlucs (B)

III. Cash llow froE IlEarchg acuvlttes
Procegds from long-term bomowings
Repayment / Proceeds of short-term borrowings
Interest paid

Net ca3h llow froE/(used lr) ta ltralrctrg scuvtucs (Cl
Net increas€/(declease) in cash and cash equivalents
Cash arld cash equiva.lents at the beBinning of the year

Cash oEd cash equiyalents at the erd of the ycer

The accompanying notes are a.n integral part of the financial statements

As per our report on even date

31 March 2018 31 March 2017
t

SM5
(< tE Laca)

237.3t

60.53

23.O7
(1.62)

231.10

57.87
0.39

37.98
(2.s7)

319.30

(73.39)
r.20

(1.13)
(e8.ss)

324.76

(0.16)
(s.e0)
(0.00)

(11.s6)
(0.8e)

lo.42l
2.87
(0.33)
4.92
3.01

(1.94)
3.76
3.00

28.38
o.71

187.12
(8.06)

316.31
(6.88)

179.05 309.43

(43.13) (s2.3e)
267.92

2.571.62
(1.6s)

43.L6 218. 10

(239.63)

l2s9.7a)
(37.98)

(s37.39)

137 .491.

52.98
(e.86)

62.85
15.49 52.98

For and on behalf of the Board of Directors of
sMs w GRACE BMW LIUITED

PRABAI SINGH o VIYA
D r Directbr

: 032726441(DIN : 06 3O74) (DrN

SHAMIK I.AGAR

(97 .7 tl
(s2.61)
(23.O7t

(173.38)

FOR V. K. SUR.AT{A & CO
Chartered Accountants
Firm ation No. :110634W

CA. S SURANA
Partner (M.No.043414)
Nagpur, dated sth September 2018

J
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NARHAzu MENDHEKAR
(Chief Financial Oflicer) (Compary Secretary)



SMS WATER GRACE BMW PIIT. LTD.
StateEent Of Cha.Eges In Equity For Thc Perlod Eaded 3l March 2018

A. Equtty Shstc Cspital

As rt llt Aprtl, 2016
Changes in Equity Share Capital
Aa at 3lst March, 2017
Changes in Equity Share Capita.l
Aa at 3lst March, 2018

B. Other Equlty

Significant Accounting Policies & Additional lnformartion Notes No. 1

The accompanying notes are an integral part of the frnancial statements

As per our report of even date

046.92

______J_939!2_

For ard on behalf of the Board of Directors of
WATER GRACE BMW PVT. LTD.

NGH VIYA

SMS
(l ltr Lacs)

A.troutrt

779.OO
267 .92

llOR V. K. SURAI{A & CO
Chartered Accountants
Firm Reglstra tion No. :110634W

)

CA. SU R SURANA
Partner (M.No.043414)
Nagpur, dated Sth September 2018

PRABAL

(DtN : 06 L3O74l

NARH;H MENDHEKAR
(Chief Financial Omcer)

KI
Director
I 0327264(DIN 4)

SHAMIKSHA I.AGA]
(Compary Secretarl

Prrtlcuar3. R€taiaed
EsrtrttrgE

Otbcs
CoEprcheDaive

IncoEe
Total

Bsh.BCe ss at lst April, 2016 (946.2s) 1946.251
Prolit for the year 159.58 159.58
Other Comprehensive Income (1.33) (r.33)
Prior period tax o.o 1 0.01
Total Cotnprcheasive IDcoEe 1786.671 lr.33t (7E8.OOt
Balance as at 3lrt Marcb, 2Ol7 |,46.671 (1.33) l788.OOl
Profit for the year 120.85 120.85
Other Comprehensive Income (1.69) (1.69)
Total CoEpr€helaive IscoEe (66s.8r) (1.691 (558.841
Balance as at 3lst March,2Ol8 166s.811 (r.691 (668.841

F.R.No.
110634W
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SMS WATER GRACE BMW PRTVATE LIMITED
Notes to financlal statements for the year ended 31 March 2O18

2. Property, Plant and Equipment

ft'U
(( in Lacs)

Partlculars Building Plant &
Machlnery

Office
Equlpments Computers Furniture

& Flxture Vehlcle Grand Total

250.83 177.84
25.42
2.2t

t2.20
0.36
3.O2

6r.72
25.74

2.O7

515.23
52.39
7.76

7.94
0.63
o.t2

5.27
o.24
o.34

Gross Block :

At lst Aprtl 2016
Additions
Disposals
At 31st March 2017
Additions
Disposals
At 31st March 2O18

250.83 207.O4 9.54 4.49 5.t7 84.79 559.86
5.08 1.54 1.86 0.63 34.O2 43.13

250.83 206.t3 1 1.O8 10.35 5.80 118.81 602.99

224.O3
76.97

155.23
20.4a

1.88

1 r.75
o.47
2.99

6.43
1.61
o.72

4.74
o.44
o.33

58.89
17.90
2.06

461.O7
57.47

7.37

Accumulatcd Depreciation :

At 1st April 2O16
Charge for the year
Disposals
At 31st ]l/,I,arch 2OL7
Charge for the year
Disposals
At 31st March 2O18

24t.OO 773.44 9.23 7.92 4.85 74.73 51 1 .57
6.20 24.97 1.24 t.o7 o.57 26.47 60.53

Net Block
At 31st ll/f;arco. 2Ol7
At 31st March 2O18

247.20 198.81 to.47 4.99 5.42 101.21 572.tO

9.82 27.27 o.31 o.s7 o.33 10.05 48.29
3.62 I .OZ 0.61 1.36 0.38 t7.60 30.89

e

F.R.No.
110634\ry

OUlf(
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a.g
SMS WATER GRACE AMW P\TT. LTD.
Balance Sheet as at 31 March 2018

sMSi
(? tn Lacsl

3. Loana
(Unsecured, considered good)

, a) To related parties
SMS Limited

b) To Other
GHR Education Foundation Society

Total

4. Other Nor CurreDt Finarcial Assets:
Unsecured, considered good
Deposit

Security Deposit
Earnest Money Deposits
Other Deposit

TDS Receivable (Tata Motors)
Total

Deferred Tax AsEeh/ (Liabilitiesl
MovemeDt i! Deferred Tax Assets
Deferred Tax Assets / (Liabilities) in relation to the year ended 31st March 2018

Add : MAT Credit Receivable 7.t5

350. r8 (111.s8)

Deferred Tax Assets / (Liabilities) in relation to the year ended 3lst March 2017

Add : MAT Credit Receivable

423.O3 (73.4s)

6. Inventorles
At cost and net realisable value, which ever is lower as taken and certifled
and valued by management

Stockln-Trade
Stores and sPares 

Total :

31 March 2018 3l March 2017

3.42 3.42

73.39
77.22 3.A2

3.61 3.19
o.97
o.75
o.08

3.74 +.99

7 .t5

o.17

5

0.59 239.19

0.60 350.18

1.20
2.23

2.20
0.10

Particulars Opening
Balance

Recognised in
Profrt & Loss

Recognised in
ocI

Closing
Balance

Deferred Tax Assets/ (Liabilities)
Property, Plant & Equipment 75.t9 18.22r. 66.97
Unabsorbed Losses 273.44 (1 12.31) 161.57
Employee Benefit 1.11 1.80 o.59 3.49
Total Deferred Tax Assets/(Liabilities) 350.18 (118.73) o.59 232.O+

Particulars Opening
Balance

Recognised in
Profit & l,oss

Recognised in
ocl

Closing
Balance

Deferred Tax Assets/(Liabilities)
Property, Plant & Equipment 70.o4 5.16 7 5.t9
Unabsorbed Losses 352.08 (78.20) 273.44
Employee Beneflt o.92 (0.40) 0.60 1.11
Total Deferred Tax Assets/ (Liabilities) 423.O3 (73.4s) 0.60 350.18

110634W
F.R.N

RAlv4

(,

3.43 2.30



I'a
SMS WATER GRACE BMW PVT. LTD.
Balance Sheet as at 31 March 2018

7. Trade Receivables
(Unsecured, considered good)

Tota.l

8. Cash alld Cash Equivalelta
Cash in hand
Balances witl Banks :

In Current Account
Total

10 Othcr CurreEt Assets:
(Unsecuted, cotrsidered goodl

Advances to Suppliers
Advances to Employee

Prepaid expenses
Prepaid insurance

Total
11 IncoEe Tax Aasets

Balance with Statutory Authorities
Total :

12 Equlty Sharc Capltal :

Authorised Shares :

1,28,50,000 (31 March 2017:1,28,50,000) Equity Shares of( 10 each

Issued, Subscribed and Fully paid-up share capital
'> 1 ,04 ,69 ,2O0 (3 1 March 20 1 7 : | ,O4 ,69 ,2O0) Equity Shares of{ 1O each

Tota.l

5MS
[< tn Lacsl

31 March 2O18 3l March 2Ot7
{

264.A4 t70.29
268.a4

t4.73

t70.29

2.lo

50.88

9 Baak BaIaEce Other Than (8) Above
Fixed Deposit (wit}r ba.lance maturity period of more t]lan 3 month but Iess
than 12 month from the date of bala:rce sheet, The deposit is kept as a
margin money with bank)

Total :

15.49

1.6s

52.98

1.65

1.73
o.47
t.o4
r.2a

o.10

2.49

4.53

13.30

2.59

12.39
13.30

1 285.00
1 85.O0

1,046.92

12.39

1,285.00
1 285.00

r,046.92

046.92 1,046.92

rres aDd the aEount outstanding at the beglnDiEg ard at the end of

31-3-2018 31-3-2018 3t-3-2017 3l-3-2017
No.of Sharea No,of Shares

1,04,69,168 L,046.92 77 ,90,OOO

Ia)
l'an
No

^rr/

J Y'
ol

u

cr/il
/k^u
I 6 8 o-^'o1lo\)61 / 779.OO

267.92

Ly, ttle holders of equity shares will be entitled to receive remaining assets
referential amount, The distribution will be in proportion to the no. of
the time of liquidation.

t,OQt6ltLoo
26,79 168

1,04,69 168 I,046.92 o4 9,168 L,046.92

ea:
lity shares having par value of ( 10 per share. All Equity shar:es issued
on of dividend and repayment of capitat. The company declares and pays

'11063 4
F.R.



ft;J
SMS trIATER GRACE BMW INYT. LTD.
Balance Sheet as at 31 March 2018

(i) SMS Limited
(ii) Shri Amit Nilawar

H hne
f{ in La,cs)

c) The detaik of the ShareholdeE holdlng more than Syo of shares ln the coEpaly ate :
31-3-2018 31-3_201a 3t_3_2017

No.
% holdiEg ltr

the class No

3t-3-2017
Yo holdltrg ln the

class

58,66,181 56.O30/o

43.940/0
58,66,181 56.O30/o

43.940/o46 00,569 46 00 569

d) Dlsclosure of shares held by holdlng cotopatry;
31-3-2018 31-3-2018 3t-3-2017

No.
o/o holdiag in

the class No.
Equity shares of< 10/- each fully paid

(i) SMS Limited 58 66 181

31-3-2017
% holdlng iD the

chss

56.O30/o 58,66 181 56.O30/"

13 Other Equity
i) Retained Earning

Balance as per last Ba.lance Sheet
Add : Proht for the year
L€ss : Other Comprehensive Income

; Eaiier year tax
Net surplus in t}le statement oI profit and Ioss

14 l{on-Curre[t BorrowlDgs :
(i) Secured Loan From Bank

1) HDFC Bank Ltd.
2) AXIS Bank Ltd.
3) Yes Bank

(iil Secured Loan From Other
Tata Motors Finance Ltd

(iii) Unsecuted LoaE from Others
From Body Corporate

Rian Ventures hrt Ltd.

-788.00
120.85

-1.69

-946.25
159.58

o.0l
Total :

Total (a)

Total (b)

Total (c)

Total :

16.83
6L.57 136.89

1.26

-668.84 -788.00

74.4t 138.15

5.70 9.74

2.t7 36.09
46.27

14.1 Details of Securlties and Tertns of Repayments
L Secured Loan
(1) HDFC Bank Ltd Note No. 14.I.(U
Secured by first charge by way of hlpothecation of specific vehicte as specilied in t}Ie schedule annexed to the
agreement, vide sanction letter dated 22nd June 2018. The details of individual loans are as under

Date of Agreement/
Sanctlotl

OutstaDdirg as
or 31.O3.2018

oof
inatalments

due

Arnouat of instalEeat
(IncludiDg Interestl

22 /06 /2017 4.20 35 o.26
22/06l2Ot7 4.20 35 o.26
22106 /2017 8.20 35 o.26

i83.98

F.R.N
11063 w



aJ
SM5SMS WATER GRACE BMW PIIT. LTD.

Balaace Sheet as at 31 March 2Ol8

l5 Other NoE-Curreat Fltrancisl Liabllltles :
Provision for Gratuity
Payable to DHS

16 Current Borrowlage :
Secured loan from batrk
al Cash Credlt

AXIS Bank Ltd.

(2) Arts Balk Ltd.-Note No. 14.I.(2)

Secured by first charge by way of hypotiecation on entire current assets of tlle company both present and
future,also by first charge on entire fixed assets constructed out of the term loan. collateral security in tle form of
equitable mortgage/registered mortgage on Plot No I to 33, survey oo 48/1-8, Mouza -Arni Suitated at ARni, Opp
Tahasrl OFfice, Arni, Yawatmal having tota.l Plot Area 135OO sq. mcters owned by Mr. R4iv Nilawai, Mrs. Sheelabai
Nilawar and Mrs. Kusum Nilawa-r. Also secured against the persona.l guarantees of Mr Paramveer Sancheti and land
onwer of above stated of land owner. The current rate of interest is 10.3O% (MCLR+2.00%) p.a for Term loan. Term
loan no I is payable in 3l installment (3O intsallment of Rs 48390 and last installment of Rs 48300) and term loan
no 2 is payable in 34 installment (33 installments of Rs 588240 and last instalment of Rs 58808O). The period of
maturity w.r.t. balance sheet date for term loan I is 1 year 10 months and for term loan II is 1 year aj1d 10 monttrs.

(31 Yes Bank Note No, 14.I.(31
Secured b first ch ofh on ofs cilic vehicles as s cified in the schedule annexed to the

(41 Tata trlotor8 Flnatrce Ltd. Note No. l4.II.

Secured by first charge by way of hypothecation of specific vehicles as specifled in the schedule annexed to the
ent, vide sanction letter dated 2nd June 2016. The details of individual loans are as under

Datc of AgreeEeut/
Sa.BctIoa

Outstalding ag
on 31.O3.2018

No of
hEtalEe[ts

due

A.Eoult of ilstalEent
(Includirg IDtereEt)

02l06 /2016 4.47 25 o.22
02 /06 /20t6 4.87 25 icc

(5) Un.ecured Loan From Other Note No. 14.III.
(a) Loans from Riaan Venture h.t. Ltd. does not have specific repa1,ment term. Interest has been provided on the
loan @ 8/o p.a for FY 2017-18. There is no any specific repa5rment schedule, it is repayable on demand. No
default leported at balance sheet date.

(< ta Lacs)

3l l[arch 2O18 3l ![arch 2OlZ
t {

9.38
30.24

5.61
30.24

Total 39.62 35.85

1t7.48) 35.13
Total : t7 .4a 35.13

Note :

Secured by first charge by way of hypothecation on entire current assets of the company both present and
future,a.lso by first charge on entire fixed assets constrlrcted out of tlre term loar. collatera.l security in the form of
equitable mortgage/registered mortgage on Plot No 1 to 33, survey no 48/l-B, Mouza -Arni Suitated at Arni, Opp
Talasil OFfice, Arni, Yawatmal having total Plot Area 13500 sq, meters owned by Mr. Rajiv Nilawar, Mrs. Sheelabai
Nilawar ard Mrs. Kusum Nilawar'. Also secured against the personal guarantees of Mr paramveer Sancheil alrd land
onwe! of above stated ofland owner. The current rate of interest is lO.O5o/o (MCLR+2.Ooyo) p.a for Cash Credit.

Date of AgreeEent/
SanctloE

Out8ta-ndirg as
on 31.O3.2018

No of
lnatalEentr

duc

Amou.tlt of lastaltre[t
(Includi!g Itrterestl

2610812016 t.26 5 o.26

F.R.N
11 0634W



aeSUS WATER GRACE BUIT PUT. LTD.
Bal,ance Sheet as at 3l Uarch 2OlE

17 Trade Payables :
Payable to Micro, Small or Medium Enterprises
Payable to other

18 Other Floatrclal Llabllittes :
Contribution to Employee funds
Expenses Payable
Sa.la5r & Bonus Payable
Current Maturities of long term debts

HDFC Bank Ltd.
AXS Bank Ltd.
Yes Bank
TMFL Ltd

19 Other CurreEt Llabllltles :
Advance From Debtors
Statutbry Dues Payable

20 CuEetrt Provlglona :

Provision of Encashment of kave
Provision for Gratuit5r

21 Reveaue froE Oll.ratlotrg
A) Sale of Service

Waste Disposal Charges

B) SaIe of Product
Bags Sales
Scrap Sales

Revenue fiom operations

22 Other Income
Interest Income on

FDR
Unsecured [.oan
Otier

Membership Fees

5MS
(< in LacEl

31 March 2O18 3l l[arch2otz

7.66 4.66
Total

Total

Total ;

Total

Total : (a)

Total : (b)

Total : (a+b)

1.49
5.14

1.20
8.40
5.64

75.43
2.74
3.93

7.66 4.66

Note : The compary has not received any memorandum (as required to be filed by t}le suppliers wittr the notifled
authority under Micro, Small and Medium Enterprises Development Act, 2006) claiming their status as Micro, Sma.ll
or Medium Enterprises.

7.7a
76.40

r.26
4.05

103.11 97.34

58.93
0.I7

27.28
3.44

59. r0 30.72

1.73
o.24

1.13
o.r2

1.97

626.92

1.26

562.70
626.92 562.70

10.88
46.A9

8.57
61.99

57 .77 70.56

684.69 633.26

0.o5o.o7
1.55
0.13
2.O5

o.11
2.40

3 4W
F.R.

1106

Total : 3.80 2.57



aUSMS WATER GRACE BItrW PUT. LTD.
Balance Sheet as at g1 March 2O1g

23 Dlrect Expenaeg
Consumption of F\el
Royalty to DHS
Ttansporting Charges
Plant Expenses
Electiricity Expenses
Repair & Maintenance
Logistics Labour Charges
Plant l,abour Charges
Consumption of chemicals

24 PurchaseA ofStock-lu-Trade :
Bags

25 ChaaEea i! lnveatorles of Stock-i!-Trade :
Openi$g Inventories

Bags
Closing Inventories

Bags

26 Etu vee bene fit exDe nses;
Salaries, Allowances and bonus
Contribudon to provident and other funds
Gratuity expenses
Staff welfare
l,eave Encashment

27 Finaace Cost :
Interest
Loan Processing Fees

2a ctation d Amort tioa 3e3
Depreciation on Tangible Assets

gMs
[< t[ Lacs)

31 March 2018 3l Uarch 2017

39.39
51.84
47.42
39.57
25.56
18.50
4.94
8.16
o.48

17.94
51.84
38.33
31.83
21.36
t3.29
8.01
4.46
0.40

Total

Total

Total :

Total

Total :

Total

239.85 187.85

6.25 5.75
6.25

2.20

r.20

5.75

2.29

2.20
1.00

60.89
9.16
1.60
o.62
0.60

0.09

49.57
7.O1

0.93
o.24
1.13

72.a7 58.89

22.74
0.33

35.72
1.96

23.O7 37.68

60.53 57.A7
60.53 57.A7

F.

RA\.)g
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F,4SMS UIATER GRACE BMW PVT. LTD.
Balance Sheet as at 31 Uarch 2018

29 Other ExDeDsea :

5MS
(? tD Lacsl

Tour & Tevelling Expenses
Security Charges
Fooding Exp.
House Keeping Charges
Telephone Charges
Oflice Dxpenses
Stationary & Printing Expenses
Insurance
Audit Fee

Computer & Software Rep. & Maint. Exp.
Professional / Consultancy Charges
Le ga.l Expenses
Vehicle Repair & Maint.
Bank Commssion and Cha.rges
Festival Expenses
Director Sitting Fees
Postage & Courier Chalges
Car Hile Charges
Interest on l,ate Payment of taxes
Parking & Toll Exp.
Accounts Written olf
Petrol & Diesel for Admin Vehicle
Market Survey & Data Gathering
Water Charges

31 Mrrch 2Ol8 3l March 2Ol7

11.09

4.82
3.67
2.45
2.14
2.OO

3.43
1..76

1.66
1.39
0.60
0.48
o.45
o.41
o.40
o.14
0. r2
0.o5
0.04
o.o2

8.88
7.92
3.74
5.04
2.a4
4.72
2.41
2.75
3.39
r.35
t.t7
2.O2
o.73
o.30
0.40

0.19
o.t7
1.70
o.o4
1.10
o.46
2.93
0.03

Total : 45.32 54.2A

4

F. R.I:o
'110634Vt I
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SMS WATER GRACE B![W PVT. LTD.
Notes to flnaacial Etetementa for the year eEded 3lst Uerch 2Ol8

SIGNTFICANT ACCOUNTING PIOLICIES At{D NOTES FORUING PA,RT OF THE ACCOI'NTA AS AT 31.t IIARCH
20ta
Il CorporetclnfortnatioE

SMS Water Grace BMw Private Limited having its registered oflice in Nagpur was incorporated on 6th
February 2007. The company is engaged in providing biomedical waste management & disposal Service. The
company is providing tota.l solutions for scientific treatment & disposal of various type of bio medical waste
by the latest eco-friendty technologies.

II] BEsla of DreDaretlon
r) ComDllance with IND AS

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as lhe 1nd ASJ as notilied by Ministry of Corporate Affairs pursuant to Section
133 of the Companies Act, 2013 ('Act') read with of the Companies (Indian Accounting Standards)
Rules,2o15 as amended and other relevant provisions of the Act.

The accounting policies are applied consistently to all periods presented in financial
statements.

il) Hbtortcal Cost Colventlons
The Financial Statements have been prepaered on historical cost basis

Curent Versus No[ Curert ClasslIlcatloD
All assets and liabitities have been classified as current or non-current as per the Company's normal
operating cycle (twelve months)and other criteria set out in the Schedule III to the Act.

tv) RoundlnE off of A.mouuts
All amounts disclosed in hnancial statements and notes have been rounded off to the nearest lakhs as
per the requirement of Schedule IlI, unless otherwise stated.

ge of Estlrnates and J
The preparation of hnancial statements in conformity with lnd AS requires the management to make
judBments, estimates and assumptions that a-Ifect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The estimates and
judgements used in the preparation of financial statements are continuously eva.luated by the Company and
are based on historical experience and various other assumptions and factors (including expectations of
future events) that the Company believes to be reasonable under the eisting circumstances.Differences
between actual results and estimates are recognised in the period in which the results are
known/materialised.

SM5

I

url

IIIl
a)
il

Slfllllcant Acc tlnE Policies
ProDertv Plant EouiDEert
RecogDltlor & lleasureEent
A.tl items of property, ptant and equipment are stated at cost less depreciaLion and impairment, if any
Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Advances paid towards acquisition of property ptant & equipement outstanding at each balance sheet date is
classihed as capital advances under other non current assets and the cost of asset not put to use before
such date are disclosed under " Capita.l work in progress". Subsequent costs are included in the asset's
carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future
economic benel-rts associated with the item will flow to the Company and the cost of the item can be

measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised
when replaced. All other repairs and maintenance are charged to the Statement of Proht and Loss during the
reporting period in which they are incurred. 

^

110 63
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SMS WATER GRACE BMW PTTT. LTD.
Notea to frlanclal stateneEts for the year erded 31st Msrch 2()18

SMS

lll D€preciatlon Mettods uceful life a.ad realdual value
Depreciation is calculated on a Written Down value basis over the estimated useful life of the assets as
provided in Part C of schdule II of the company act 2013 or remaining life of the project which ever is less.

An item of property, plant and equipment and any signihcalt part initia.Uy recogniz€d is derecognized upon
disposal or when no future economic benehts are expected from its use or disposal. Any gain or loss arising
on derecognition/ disposat of the asset (catculated as the difference between the net disposal proceeds and
the car4ring amount of the asset) is included in the income statement when the asset is derecognized.

The residual value, useful life and method of deprecation of property plant and equipment are review at each
financial year end and adjusted prospectively if appropriate. However the company has considered O.2yo as
Residual value for all its fixed asset for ca.luclation of Depreciation.

bl Intaaelble A8setg :-
Intangible assets are stated at cost less accumulated amortisation and accumulated impairment losses. Cost
of a non-monetary asset acquired in exchange of another non-monetary asset is measured at fair value.
Intangible assets are amortised over their respective individual estimated usefut life on stright line basis from
the date that they are available for use.

cl Ilventorlea :.
lnventories are valued at t]le cost or net realisable value whichever is lower . Cost comprise of all the cost of
purchase and other costs incurred in bringing the inventories to present location ard condition. Cost
formulae used is Weighted Average Cost. Due allowance is estimated and made for defective and obsolete
items, wherever necessary.

d) Revenue RGcoEdUoa:-
Revenue is recognized to the extent that it is probable that the economic beneftts will flow to the company
and the revenue can be reliabty measured, regardless of u,hen the payment is being made. Revenue is
measured at the fair va.lue of the consideration received or receivable, taking into account contractually
dehned te rms of payments.

Revenue is recognized on accrual basis at the time of receipt of waste and bilting done on monthly Basis.

el BoEwinq Costs :-
Borrowing costs directly attributable to the acquisition, construction or production of an asset tl.at
necessarily takes a substantial period of time to get ready for its intended use as part of the cost of asset. All
other borrowing costs are exPensed in the period in which they incurred. Borrowing costs consist of interest
and other costs that arr entity incurs in connection with the borrowing of funds. Transaction cost in case of
long term borrowings are amortised over the respective loans using effective interest method. Borrowing cost
also includes exchange difference to the extend as an adjustment to the borrowing cost.

0 Leasea :-
The determination of whether an arrangement is (or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfillment of the
arran8ement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use
the asset or assets, even if that right is not explicitly specified in an arangement.

Ieases, where the lessor ellectively retains substantially all the risks and benefrt of ownership of the leased
items, are classilied as operating leases. Operating lease payments a.re recognised on a straight line basis
over the lease term, unless the lease agreement explicitty states that increase is on account of i;flation in the
statement of profit and loss.

{,

sl CCsb & CeBh Eoulvalents

$RAn4 and cash equivalent in the balance sheet comprise cash at banks and on hand and hxed deposits qrith

F.R.No
110634W
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maturity of three months or less which are subject to an insignificant risk of change in value
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hl Firauclal Aasets
lil FLEracisl lBstrul[ett.16:
Fiparclal Alsets
Inittal Recogltloa aEd Eea3u.acEent

In the case of financial assets, not recorded at fair va.lue through profit or loss (FVPL), financial assets
are recognised initially at fair value plus transaction costs t].at are directly attributable to the acquisition
of the linancial asset. Purchases or sales of financial assets that require delivery of assets within a time
frame established by regutation or convention in the market place (regular way trades) are recognised on
the trade date, i.e., the date that the Company commits to purchase or sell the asset.

SubsequeEt UeaauremeDt

For purposes of subsequent measurement, financia.l assets are classified in fotlowing categories

Fila.nclal aaset3 at s-Eortlzed cost
Financial assets are subsequently measured at amortised cost if these financial assets are held within a
business model with an objective to hold these assets in order to collect contracfua.l cash flows and the
contractual terms of the financial asset give rise on specihed dates to cash flows that are solely
paJ.ments of principat and interest on the principal amount outstanding. Interest income from these
financial assets is included in finance income using the effective interest rate ("EIR") method,
Impairment gains or losses arising on these assets are recognised in the Statement of Profit and Loss.

FlEa[cial assct3 at fair value through other compreheasive income

Financial assets are measured at fair va.lue through other comprehensive income if these financial assets
are held within a business whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the hnancial asset give rise on specified dates to
cash flows that are solely payments of principal ard interest on the principal amount outstanding
Movements in the carrying aunount are taken through OCl, except for the recognition of impairment
gains or losses, interest revenue and foreign exchange gains and losses v/hich are recognised in the
Statement of Proftt and l,oss. In respect of equity investments (other than for investment in subsidiaries
and associates) which are not held for trading, the Company has made an irrevocable election to present
subsequent changes in the fair value of such instruments in OCI. Such an election is made by the
ComPany on aJ'l instrument by instrument basis at the time of transiLion for existing equity
instruments/ initial recognition for new equity instruments.

Fi[anclcl eBsets at fair value through pso6t or loss
Finalcial assets are measured at fair value through profrt or loss unless it is measured at amortized cost
or at fair value through other comprehensive income on inidal recognition. The transaction costs directly
attributable to the acquisition of financiat assets at fair value through profit or loss are immediatety
recognised in statement of profit and loss.

lEpalrt[ent of Fl!.alcial Aasetg

ln accordance with Ind AS 109, the company applies the expected credit loss ("ECL") model for
measurement and recognition of impairment Ioss on financial assets and credit risk exposures. The
Company follows 'simplihed aPproach' for recognition of impairment loss allowance on trade receivables.
Simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on tifetime ECL at each reporting date, right from its initial recognition.
For recognition of impairment loss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit risk
has not increased signilicantly, l2-month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, lifetime EcL is used. lf, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on l2-month ECL.
ECL is the difference berween all contracrua.l cash flows that are due to the group in accordance with the
contract and all tlle cash flows that the entityrexpects to receive (i.e., all cash shortfalls).
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Fina.ncia.l tiabilities and equity instruments issued by the Company are classified according to the substance
of the contractual arrangements entered into and the definitions of a hnancial liability and an equity
instrument.

Equtty lEstruments

De-tecognltlon of Flnaaclal Asset8

The Company de-recognises a hnancial asset only when the contractual rights to the cash flows from the
asset expire, or it transfers the fioancial asset and substantially all risks arld rewards of ownership of the
asset to another entity. If the Company neither transfers nor retains substantially all the risks and
rewards of ownership and continues to control the transferred asset, the Company recognizes its
retained interest in t].e assets and an associated liability for amounts it may have to pay. If the Company
retains substantially all t}re risks and rewards of ownership of a transferred financia.l asset, the Company
continues to recognise the financial asset and also recognises a collateralized borrow.ing for the prociedi
received,

EIOUIlY INSTRUMENT AND FINAITCIAL LIABILITIFS

ArI equity instrument is any contract that evidences a residual interest in the assets of the Company
after deducting all of its liabitities. Equity instruments which are issued for cash are recorded at the
proceeds received, net of direct issue costs. Equity instruments which are issued for consideralion other
than cash are recorded at fair value of the equity instrument,

Recoverable amount is determined:
', - t" case of an individual asset, at the higher of the assets' fair value less cost to sell and va.lue in

Firanctal Liabtuttca
Initlal recogdtlon e.Ed subsequcEt Eeeaurement
Financial liabitities are recognized initia.tly at fair value and in case of borrowing and payables, net of
directly attributable cost.

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except
for contingent consideration recognized in a business combination which is subsequently measured at
fair va-lue through profrt or loss. For trade and other payables maturing within one yiar from the balance
sheet date, the carrj.ing amounts aPproximate fair va.lue due to the short maturity of these instruments.

Dc-recogEiuon of FLDanclel Liabllittes
Financial tiabilities are de-recognised when the obtigation specified in tlre contract is discharged,
cancelled or expired. When an existing hnarlcial liabitity is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modihed, such an
exchange or modification is treated as de-recognition of the original liability and iecognition of a new
liability. The difference in the respective 'ca-rrying amounts is recognised in the Statemint of profit and
loss.

Olfsettiag Elnaaclal LiEbtlities
Financial assets and hnarrcial liabilities are oIIset arrd the net amount is reported in the Bala]lce Sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis to realise the assets and settle the liabilities simultaneouslv.

ll IEpalraert of Non-FlDarclal Asset8:
The Company assesses at each Balance Sheet date \ rhether there is any indication that an asset,
including intangrble asset, may be impaired. If any such indication exists, the company estimates the
recoverable amount of the asset. If such recoverable amount of the asset or the recoverabte amount of
the cash generating unit to which the asset belongs is less than its carrying amount, the carrj.ing
amount is reduced to its recoverable amount. The reduction is treated as a:r impairment toss and is
recognized in the Proht and l,oss Account.

F.R.
110634
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use; and
- In case of cash generating unit (A group of assets that generates identified, independent cash
flows), at the higher of cash generating unit's fair varue ress cost to seu and varue rn usi.
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kl son
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U

In assessing value in use' the estimated future cash flows are discounted to their present value usingpre-tax discount rate that reflects current market assessments of the time value of monefand nskspecified to the asset. In determining fair value less cost to sell, recent market transaction are taken intoaccount. If no such transaction can be identified, an appropriate varuation model is used.

lmpairment losses of continuing operations, inctuding impairment on inventories, are recognised in thestatement of Profit and Loss, except for properti"" p."r.ior"ly revalued with the revaluation taken to ocl.For such properties, the impairment is recognised in ocl ui to the amount or.ry pr.rio,r"i".,rrr",ro.r.
when the company considers that there are no rea.listic prlspects of recovery ofihe asset, the relevantamounts are written ofi If the amount of impairment loss subsequentty decriases and the decrease canbe related objectively to an event occurring aJter the impairment was recognised, then the previously
recognised impairment loss is reversed through ttre Statement of profit and lols.

SMS

A provision is recognized when the company has the present obligation (legal and constructive) as a result ofpast events, for which it is probable that an outflow of resources embodying economic benefits will berequired to settle the obligation and a reliable estimate can be made.

contingent liabilities are disclosed where there is possible outcomes from past obligation or presentobligation that may probably not require an outflow of resources. when there is posslbte or a presentobligation where there is likelihood of outflow of resource is remote.

Contingent Assets are not recognised and disctosed in the linancial statements.

Provisions, contingent Asset & contingent Liabilities are reviewed reBularly and are adjusted wherenecessa5r to reflect the current best estimate of the obligation.

Income Tax comPrises of current and deferred tax and is recognised in statement of p&L except to theextent that it relates to a-,., item recognised in other comprehensive income or airectty in equity. "
Current Tax:-
The income tax expense or credit, if there is ally for the period is the tax payable on the current period,s
taxable income based on the applicabte income tax rate as per Income tax Act 1961. current Income taxassets and liabilities are measured at the amount expected to be recovered from or paid to the taxationauthorities.

lil Deferred Tax-
D- eferred income tax is provided in fur, using the Barance sheet approach method on temporarydifferences arising between the tax bases of aisets arrd liabilities uoi'th"i. carryin! amount in ttrerrnancia.l statement, if there is any. Deferred income tax is determined using tax ."t"3 1r"a hws) thathave been enacted or substantially enacted by the end of the reporting perioJand are excepted to applywhen the related defferred income tax assets is realised or the deferred income tax liability is settled.Deferred tax assets are recognised for all deductible temporary differences ald unused tax tosses, only if,it is probable that future taxable amounts will be avaiiabte to utilise those temporary differences andlosses.

Ettrployee Belefita ]
Short-terE obllgatloDs :-
short term employee benefits are expensed as the related seruice is provided, A liability is recognised forthe amount expected to be paid if the company has a present legal oi constructive obligation to pay thisamount as a result of past service Provided by the employee and the obtigation can be eJtimated ieliabty.

Leave Eacashment
The cost of short term compensated absences is provided for based
the entire leave as a current liability in the balance sheet, since it
to defer its settlement for 12 months after the reporting date.

on estimates. The company presents
does not have a

A

t-,

F.R.No.'
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Post-eEployEett obllgations :-
The Company operates the following post employment schemes
a) Delined beneht plan such as gratuity; and
b) Defined contribution plan such as provident fund.

Gratulty obllEationa
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the
present va.lue of the defined benefit obligation at the end of the reporting period less the fair value of plan
assets. The delined benefit obligation is calculated annua-lly by actuaries using the projected unit credit
method.

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on govemment bonds that
have terms approximating to ttle terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation arld the fair value of plan assets. This cost is included in employee benefit expense in the
Statement of Proht and [,oss.

Rerleasurement gains and losses arising from experience adjustments a]ld changes in actuarial
assumpdons are recognised in the period in which they occur, directly in other comprehensive income.
They are inctuded in retained eamings in the statement of changes in equity and in the balance sheet.

Provident Fu-ud

Retirement benefit in the form of provident fund is a defined contribution scheme. The company has no
obligation, other tlan the contribution payable to the provident fund. Contributions are made to
provident fund in India for employees at the rate of l2o/o of basic plus DA as per regulations. The
contributions are made to registered provident fund administered by the govemment. The company
recognizes contribution payable to the provident fund scheme as an expense, when al employee renders
the related service. If the contribution payable to the scheme for service received before the balance sheet
date exceeds the contribution already paid, the dehcit payable to the scheme is recognized as a liabitity
aJter deducting tlre contribution already paid. If the contribution already paid exceeds the contribuLion
due for services received before the balance sheet date, then excess is recognized as an asset.

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the
company by the weighted average number of Equity shares outstanding during the year.
Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the company by
the weighted average number of Equity shares outstanding during the year plus the weighted average
number of Equity shares that would be issuid on conversion of alt the dilutive potential Equity shares into
Equity shares.

Se(ment ReportlnE :-
The Board of Directors of the Company consLitute the Chief Operating Decision Makers ("CODM") which
a.llocate resources to and assess the performance of the segments of t]le Compaly. The Company has single
segment namely Bio medical waste treatment and related activity.

110634W
F.R.N
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Notes to fLqarcial stateEents foa the year etrded 3lst March 2olg
Notes forElng part of accouats
30. Contingelt Llabllltieg

Claim against company not acknowledge as debts
Commitments
Bank Guarantee

3l Auditors Remuaerauon

Audit Fees (Excluding Taxes)

32 Deferrcd tan

Deferred Tax Assets (See Note No. S)

33 Related Psrtv Trarsecuol3
Relationships
(a) HoldtDg CoDrpany

SMS Limited

(b) Key Manegement persoaal
1. Kishore Malviya_ Director

.2. Prabal pratap Singh - Director
5. Dilip canguly - Director

sMg

3l-Mar-t8

(t in Lacsl

3l-Uar-17

76.71 75.90
76.71 75.90

31-Mar-18 3l-Mar-17
?

0.83 0.75
0.83 o.75

31-Mer-18 3l-Uar-17
{

239.t9 350.18
239.19 350.18

(cl Others
Subsidler!, of Holdltrs Co.

SMS Envoclean Frt. Ltd.
SMS Mine Developers pvt. Ltd.
SMS Parking Solution P!t. Ltd.
SMS Taxi Cabs put. Ltd.
SMS Infolink pyt. Ltd.
SMS Water Grace BMW h/t. Ltd
MS Tolls And Developers Ltd.
SMS Shivnath Infrastructure Rrt. Ltd.
SMS-AABS India Tollways private Limited
PI. SMS Minerals Intemational
Solar Bhatgaon Extension Mines Frt. Ltd.
Ayodhya Gorakhpur SMS Tolls pvt. Ltd.
Patwardhar Infrastructure pvt. Ltd.
,Maharashtra Enviro power Ltd.
SMS Waste Management Art. Ltd.

ha
SMS Envocare Limited

Associates of lloldlnq Co.
RCCL lnfrastructure Ltd

3. Aditya Nilawar - Director
4. Jayant Padgiwar - Director

Jolat Ventures of Hotdiaq Co.
SMS Infrastructure Uta. E O. t atta, Construction
FA. Ltd. JV
Shaktikumar M. Sancheti Ltd. & S N Thakkar
Construction F/t. Ltd. JV
SMS Infrastructure Ltd. & Brahamaputra
Infrastructure Ltd (JV)
SMS Infrastructure Ltd. & B. p. Construction Co. put
Ltd (Jg
SMS Infrastructure Ltd. & Brahamaputra Consortium
Ltd (Jv)
sMsrl Krco (Jg
Bhartiya SMSIL (JV)
SMS Infrastructure Ltd. Shreenath Enterprises J.V.
KhareTarkunde lnfrastructure pvt. Ltd. A/c parwana
GSI Envo Ltd. In consortion with SMS Ltd.

SMS Infrastructure Ltd - Aarti Infra_projects hrt. Ltd
J.V.

RA

F.R.N6.
,10634W

SMS AAMW Tollways Rrt. Ltd
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sMs
(? t! Laes)

l,ast arfi s indicated in
Nature of TraEsacuoEa Related Parties

Referred in (a) Referred in (b) Referred in (c)

t of Salary 6.a2
(-) 16.2rl (-)

Sales of Material
(-) (-) (-)

Purchase of Se rvice
C) G) (-)

Advance Received against work
(-) G) C)

Advance refunded
c) (-) (-)

[,oan Received / during the year
(-) (-) G)

Loart Paid During the year
(229.37) (-) (-)

Tax paid /Other Transaction Recd
(1ss.e8) (-) (-)

Tax paid /Other Transaction ( paid 
)

0.40

G) (-) (-)

Outstanding Balances included in assets
(3.82) G) (-)

Outstanding Balalces inclued in liabilites
(-) C) (-)

34 Etaployee BeDeEt
Gratuitv obllqatloag

The gratuity expenses amount of previous year has been reinstated to Rs. t.6o lacs from Rs. o.g3 lacs,and recognised other comprehensive loss of Rs.2.28 lacs according to gratuity valuation as perrequiremnt of IND-AS 19.

A. AEouIlt se h the Balaace Sheet

B. UoveDrerta itr plan aEscts a-Ed pta.n llabllides
There are no plan assets & liabilties since the the obligation is not funded.

C. A.aount reco ln the Statemcnt of Profrt ard Loss aa Em e BeD.eflt

D. AEouIlt reco heasfue ltrcoEe

ea

F.d.No
110634W

Particulars As at 3Ist
March,2018

As at 31st March,
2017

Present Value of Benefit Ob tion 9.61
Fair value of lar assets

lus itFunded Status Su 61 5.73
Net /Asset ed lD the Baluce Shcet .61 5.73

Particulars As at 31st
March,2018

As at 31st March,
2017

Current Service Cost t.t7 0.70
Net Interest Cost 0.43 o.23

cted Contributions the Em S

Gains esl,oss Cuon ilmenrta Andts emeSettl tsn
Net EIIect of sinF RatesExch
Net im oa the koltt / s3 before tax 1.6() o.93

tuarial Gains
t ItrcoEe

Particulars

l,osses on Obl For the Period
erae For the Perlod Rec ed tn OCI

As at 31st
March,2018

As at 3lst March,
2017

2.28 1.93
2.24 1.93

CC OU

lE the StateEelt of kofit aDd Losa es Other Coa

.1-
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SMS

D. A6sunptlo!!
The assumptions under Ind AS 19 are set by reference to market conditions at the valuation date. The
significant actuarial assumptions were as follows:

Particulars As at 31st
March, 2018

As at 31st March,
2017

ted Return on Plan Assets N.A N.A
Rate of Discountin B 7 .A60/0 8.08%
Rate of Increase 60/0 60/0
Rate of Em T\:mover to&20/o 10&20/o

Mortali Rate Du Em nt

Indian Assured
Lives Mortality

(2o06-08)

Indian Assured
Lives Mortality

(2006-08)
Mortali Rate After Em t N.A N.A

E. S€nsttivltyA[slyBls

The sensitivi of the delined beneflt o tion to s in the ted ke assum tions are

The sensitivity analyses above have been determined based on reasonably possible changes of the
respective assumptions occurring at the end of the reporting period and may not be representative of the
acfual change. It is based on a chalge in the key assumption while holding all other assumptions
constant. When calculating the sensitivity to the assumption, the method (Projected Unit Credit Method)
used to calculate the liability recognised in the balance sheet has been applied. The methods and types
of assumptions used in preparing the sensitivity ana.lysis did not change compared with the previous
period.

F. The defined benerit obllgatioas sball Eature efter year end olst ![arch, 2o1g as follows:

Particulars As at 31st
March,2018

As at 31st March,
201,7

ion on Current Assum nsPro ected Beneflt Obl 9.61 5.73
Delta EIIect of +1% Chan in Rate of Discountin ( 1.36) (0.81)
Delta Effect of - i% Chan in Rate of Discountin 1.69 1.00
Delta EIIect of +1% Chan in Rate of Increase t.7l 1.00
Delta EIIect of - 1% C in Rate of Increase (1.40) (0.83)
Delta Effect of + 1% Chan ge in Rate of Employee Turnover 0.33 0.13
Delta EIIect of - 1% Change in Rate of Employee T\:mover (0.3e) (0.1s)

Projected Benefit Obligation Payabte in future Years from the date of
reporting

As at 3lst
March,2018

As at 31st March,
20t7

1st Following Year o.24 o.12
2nd Following Year o.27 0.14
3rd Foltowing Year 0.30 0.16
4th Foll Year o.32 0.18
5th Foll Year 0.34 0.19
Sum of 6 to 10 1.93 t.o7
Sum of 1 1 and above 40.63 2t.60

(F.R o
110634W
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Particulars

1r)0 dsys-past,due -
91 to 180 davs st cr.,,.e

I\l(,i'e tirell 180_d2 r./s ast duc
T ot"|

SMS

35 Fi4alct{l risk maEaqemert -qti99!Lv__e_ ang_!eg9!e!_=-
The C(-rmpanv\ Prilrcipal ilrlanciol lial'ilities comprise loans and borrowings, trade and odrcr payables alalfiruu:ial guo'.actee contracts The rnain purpose ot lhese financial liabilitres is to flnance the Company,s
oPerations 3nd to pro'ide gu.rrantcee to su pport its operations. The Company's prirrcipal hnancial assits
inciuclc loarns. trade ard otiler receivables. curent inves'Lment and cash ana casi. equivalents rhat derivc
directl_v from its operatioos. The Compary is exposed to market risk, credit rist and liqlliditv risk. The
Conpany's senior maltagernent overser:s tlle rnanagement of these risks. The Companl,,s senior manag,erre[r
exsurss tliat iinan.ial risk activiLies arr: governed by appropriate policies and pro"".lur"" and thar Inancial
risks are identilir-d, measured and manatled in accordance with the Companyt policics,rnd risk objecrives.
The senior manilgement reviews artd a8rees poticies for managing each of ihe;e risi;s, wJrich are sumnransed
below:

il Uarket rlak :.
[Iarket risk is the risk that the tair vatue of future cash flows of a iirrancia] instruu'rcnt uill fluctuate
becarrse of changes in market prices. Market risk comprises three tlpes of risk: interesr ra.te risk^,
currency risk and other price rist<, such as equity price nsk and commodiry risk. !'inancial instruments
fl{feclcd b.t market risk include loatrs and borrowings, deposits etc.

iil lnterest Rste Riskr
hle.est rate ris!" is thc risk thar tite fitture cash flows with respect to intercsr paymenls on borrowingsI'iil 1-l'..::tra.tt: hr:r:ilus'i oI chaltl.-i in market interesr rates. The CoroFaxy'1i eral.r"ure tc the rish ol
ch.r:.-rger,r itt ndrliet interest retcs rrlsres pnmarily tc the Company's Lr.g-t r.* 1.0, obiigations uiul
lloaLjng intel!'lit ratei;, however the company does Dot have any long.ternr Cebt obligation irilh tl,.-,atirgi lerest iare s.

iii) Credit RiBk :

Credit rsik is rhe risk of finar,ciai toss arising fDm coL)nter party failure to repay of sryice cebt according
to the cqnractual terms or oi:ligarions. Credit lisk encompasses both, the direct nsk of dcfault & the
risk of deteriorati,on of credit wortltncss as rvell as concentration of risks. crcdit risk of existing customer
is. ccrrribUea b-r- continet-rus moniLoriitg of the collection trend of each customer on a periodir;al basis.
w-ith risbect to new custorner, ihe company uses external/internal sorlrces to assess the potcntjal
curitom;r credit quatity.

I'jnancie( ir)s'.rufirerrts thar are subject to concentrations of credit risk principalv consist of trade
.'ecci"ables, Ioans, cash and r:ash eqlrivalent, other balances with bank and other fina:rcial assets. None
cI ttrc finarrcial instruments of the colnF3n-v resrrlt in material concentration of credit risk.

Oredit risk on cash and cash eqt,ivaleirt is limited as the company gerrer.ally invest in frxed depos:rs $rith
i:ranks with high credit ratings.
The Conpany's exposure to credlt risk for trade receivables F tn Lecs)

26A.A4
52.2\

l'to.29

As at 3l March
20t?

A8 at 31 March
20r8

129.21

Gross

t07.80
n.7el 10.28

115.85

110fi4w
ER.N

carrlriag anou.Dt
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tv) Liqutdtty RlBk: F i! Laca)

Liquidity risk refers to the risk that the compary can not meet its financia.ls obligations. The objective of
liquidity risk management is to maintain sulncient liquidity and ensure that the funds are available for
use as per requirements. The compary manages liquidity risk by maintaining adequate reserves,
banking facilities and reserve borrowing facilities, by contineously monitoring forecast and actua.l cash
flow, and by matching the maturity proliles of frna.ncial assets ard liabilities.

AE at 31st March, 2()18 6 Eolths or
lesa 6-12 EonthB Beyond 12

months Total
Trade payable 7 .Ot 0.6s 7.66
Creditors for Capital goods
Other Financial Liability 100.89 2.23 103.11
Total 107.90 2.88 tto.77

As at 31st lferch, 2Ol7 6 EoEtha or
less 6-12 tronths Beyoad 12

aontha Total
Trade payable 4.66 4.66
Creditors for Capital goods
Other Financial Liability 95.42 t.92 97.O4
Total roo.o8 L.92 l02.oo

36 Capital !flaEaEemert
The capital structure of the company consists of net debt and total equity of the company. The company
manages its capital to ensure that the company will be able to continue as going concem while maximising
the retum to shakeholders through mix of debt and equity v/ithin the overall iapital structure.

The company manages its caPital structure ard makes adjustments in light of changes in economic
conditions and the requirements of the irnanciaj covenants.

(< tE Lacsl

Particulars A8 et 31 ![erch
2018

As at 31 Uarch
2017

Borrowings other ttrarr convertible preference 68.80 219.1t
Trade bles 7 .66 4.66
Other bles 103. r 1 97.34
Less: cash and cash va.[ents
Net dobt

15.49 52.98
L64.O7 264.12

Convertible nce shares
uity 1,046.92 t,046.92

Totrl crpltel t,046.92 1,046.92
Cs aEd ret debt L,2tO.99 1,315.O4
Gearhg Rrtlo 13.55% 20.390/0

1106;4W
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STIS WATER GRACE BMW PVT. LTD.
Notes to fiaanclal atatemelts for the year ended glst March 2olg

37 Secment ReDortiac :. (t i! LacE)

Sr.
No. Parttculars Bio Medlcal Waste

F.Y.2017-1a F.Y. 20t6-t7
I SegEelt Reverue

Extemal Turnover 644.69 633.26
Net Turlover 6a4.69 633.26

2 Segment Result Before Interest & Tax
l€ss : Interest Expenses
Add : Interest Income

260.58
22.74

1.75

268.91
35.72

Profit Before Ta:r a-ud Exceptioaal IteE 239.59 233.41
Exceptlonal Item
Profit Before Tax 239.59 233.41
Current TaiK
MAT Credit Carried forward
Deferred Tax

7.t5
(7.1s)

118.73 73.44
Net Profit aftes TatE 120.85 i 59.58

3 Other lDfortaatloa
Segment Assets
Segment Liabilities
Capital Employed
Depreciation

658.33
280.25
378.08
60.53

647.85
388.93
258.92

57.a7

38 Earnings Per Share:

31-Mar-18 31-Mar-17

The following reflects the profrt and share data used in the basic and diluted Eps computations
Continuing operations

Proflt/ (loss) after tax
kss : dividends on convertible preference shares & t€l]K thereon
Net prolit for calculation ofbasic EpS
Net proht as above
Add : dividends on convertible preference shares & tax thereon
Add : interest on bonds convertible into equity shares (net of tajK)
Net pront/(lossl for calcul4tion of diluted EpS

Weighted Avg. number of equigr shares in calculating basic EpS
Effect of dllutloE:
Convertible preference shares
Convertible bonds
Stock options granted under ESOP

1,04,69,168 1,04,69,168

6Mg

1 19.16 15a.24

119.16
1 19.16

15A.24

15a.24

I19.16 t58.24

1,04,69,168 1,04,69,168Weighted average number of equity shares i! calculaHng
diluted EPS
1,04,69,168 (31 March 2Ot7: 1,O4,69,1681 equity shares of< 1O/- each

Eardlgs per equlty share of< 10/- each
Basic
Diluted

110634W
F.R.N
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39 A reconciliation of the income tax expenses to the amount computed by applying the statutory income tax rate to theproht before income taxes is summariz€d below:

31-Uer-lt 31-Uar-17
Tax E:EDelae:

Proflt Befosc T8.r
Other comprehensive income before tax
Tota.l comprehensive income before tax
Indian Statutory Income Tax Rate
Drpectcd IDcotne Tax Expcnaes
Tar ElIect of adJustncEts to reconclle erpected IncoEe Tax
Tax EIIect of Non Deductible expenses
Deferred tax assets on following -
Re-statement of earlier year DTA due to change in tax rate
Other adjustments
Total lacome tax expeDse aecogd8ed la prollt & LoBs

SMS WATER GRACE BMW nlT. LTD.
Notes to finaDclal statemeEta for thc yesr erded 3t8t Uarch 2O1g

TOR V. K. ST'RAI'IA & CO
Chartered Accountants
Firm Regr on No. :1 10634W

CA. SUD R SURANA PRABAL

1L9.32

For on behalf of the Board of Directors of
WATER GRACE BMW PIIT. LTD.

SINGH KI
Di r

239.59
(2.28

233.O2

[1.93
237.31
25.7sVo
61.1 I

23I.09
30.90%
7t.41

0.01 0.6s

58.36
(o.16 (0.54

71.51

40 Party balances are subject to confirmation and the balances shown under trade receivable, trade payabte, loans andadvances, other current assets & Iiabilites have approximately the same realiasable value as shown in the financials.

41 comPany is not required to spent on csR Expenditure as th€ company is not fullfilling any of the following criteriastipulated in provision of section 13S of the compa-ny Act 20l3 :
a) Net worth Rs. Five hundred crores or more,
b) Turnover oI Rs. One thousand crores or more,
c) Net pront of Rs. Five crores or more,

during the any preceeding three linanacial year.

42 Previous year's figures have been regrouped/recasted, wherever necessar5r.

4

l
Partner (M.No.043414)
Nagpur, dated sth September 2018

N\

(DIN : 06 3O74)

M IYA
Director

lDlN : 03272644l,

SHAMIKSHA LAGAR
(Company Secretary)

NARHARI MENDHEKAR
(Chief Finarcial Oflicer)
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