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INDEPENDENT AUDITOR'S REPORT

To the Members of SMS Waste Management private Limited

Report on the Audit of the Financial Statements

Opinion
we have audited the accompanying financial statements of sMs waste Management private
Limited ("the company"), which comprise the balance sheet as at 31st March 2023, and the
statement of profit and loss (including other comprehensive income), the statement of changes
in equity and the statement of cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information. (hereinafter referred to as "the financial statements',)

ln our opinion and to the best of our information and according to the explanations given to us,
the'aforesaid financial statements give the information required by the companies Act, 2013 (,,the
Act") in the manner so required and give a true and fair view in conformity with the lndian
Accounting Standards prescribed under section 1 33 of the Act read with the Companies (lndian
Accounting standards) Rules, 2015, as amended ('lnd AS") and other accounting principles
generally accepted in lndia, of the state of affairs of the company as at March 31 , 2023, and loss
(including other comprehensive income), changes in equity and its cash flows forthe year ended
on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specifled under section 143(10)of the Act. Our responsibilities underthose Standards on
Auditing are further described in the Auditor"s Responsibilities for the Audit of the Financial
slatemenls section of our report. we are independent of the company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of lndia (lCAl) together with the
ethtcal requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the lcAl's code of Ethics. we believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial stalement.
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lnformation Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the company's annual report, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
othenivise appears to be materially misstated. lf, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and rhose charged with Governance for Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act, with respect to the preparation of these financial statements that give a true and fair view of
the state of affairs, profit or loss (including other comprehensive income), changes in equity and
cash flows ofthe Company in accordance with the lndian Accounting Standards prescribed under
section 133 of the Act read with the companies (lndian Accounting standards) Rules, 2015, as
amended ("lnd AS") and other accounting principles generally accepted in lndia. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquid'ate the Company or to cease operations, or has no realistic alternative but
to do so.

a),l+
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Those Board of Directors are also responsible for overseeing the Company's financial reporting
process

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with sAs wrll always detect a material
misstatement when it exists. Misstatements can arise from fraud or eror and are considered
materral if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements_

ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3XD of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system with reference to financial statement in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on
the audit evidence obtained up to the date of our auditor,s report. However, future events or
conditions may cause the Company to cease to conlinue as a going concern.

I

As part of an audit in accordance with sAs, we exercise professional .iudgment and maintain
professional skepticism throughout the audit. We also:
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' Evaluate the overall presentation, structure and content ofthe financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the
Financial statements.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:
1. As required by Section 143(3) ofthe Act, based on our audit we report that:

(a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit_

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance sheet, the statement of profit and Loss (including other comprehensive
income), the statement of changes in Equity and the cash Flow statement dealt with by
this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the lnd AS specifled under
Section 133 of the Act read with relevant rules.

(e) On the basis of the written representations received from the directors as on 31st March,
2023laken on record by the Board of Directors, none of the directors is disqualified as on
31st March,2023lrom being appointed as a director in terms of section 164(2) of the Act.

/<
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(0 With respect to the adequacy of the internal financlal controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure A". Our report expresses an unmodified opinion on the adequacy
and operating effeciiveness of the Company's internal financial controls with reference to
Financial Statement.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 1 97(16) of the Act, as amended:

Based on our examination of Books of accounts and other relevant records, the company
has not paid / provided any remuneration to its directors during the current year.

Accordingly, the provisions of section 197(16) of the Act is not applicable during the
current year.

The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
which are required to be commenled upon by us.

(h) With respect to the other matters to be included in the Audito/s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

ii. The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other person or entity,
including foreign entity ("lntermediaries"), with the understanding, whether recorded
in writing or otherwise, that the lntermediary shall, whether, direcfly or indirecfly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;I

i. The company does not have any pending litigations which would impact its financial
position.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company
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(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity (,,Funding

Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding party
("Ultimate Beneflciaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 1 

.l (e) of the
Companies (Audit and Auditors) Rules, 2014, as amended, as provided under (a) and
(b) above, contain any material misstatement

v. The company has not declared any dividend (i.e. interim or final) during current
financial year 2022-23, previous financial year 2021-22 and upto the date of our audit
report. Accordingly provisions of section 123 of the Companies Act 2013 is not
applicable during current financial year 2022-23.

vi. Proviso to Rule 3(1) of the companies (Accounts) Rules, 2014 for maintaining books
of accounl using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company w.e.f. 1st April, 2023, and accordingly,
reporting under Rule 1 1(g) of companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended 31st March, 2023.

?
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2 As required by the Companies (Auditor's Report) Order, 2020 ("the Ordei'), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Act, we
give in the "Annexure B" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

For V. K. Surana & Co.

Chartered Accountants

Firm Registration No.1 1 0634W

a)

uresh Galani

Paftner

Membership No. 168192

Nagpur, August 19,2023
gp|N. 23t69 I 
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"Annexure A" To the Independent Auditor's Report referred to in paragraph i(f) under
'Report on other Legal and Regulatory Requirements' section of our report of even date
to the members of sMS wASTE MANAGEMENT PRIVATE LlMlrED on the Accounts for the
year ended 31st March 2023.

Report on the lnternal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (,,the Act,,)

We have audited the internal financial controls with reference to financial statement over financial
reporting of SMS WASTE MANAGEMENT PRIVATE LIMITED (,,the Company,,) as of March 31 ,

2023 in conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management's Responsibility for lnternal Financial Controls
The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company,s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under lhe Companies Act, 20i 3.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial controls over Financial Reporting (the,,Guidance Note,,) and
the standards on Auditing, issued by the lnstitute of chartered Accountants of lndia and
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audlt
of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both
issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.
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our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
Internal financial controls over financial reporting, assessing the risk that a mate1al weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufflcient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

lnherent Limitations of lnternal Financial controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to enor or fraud may occur and not be detected. Arso, projections of any evaruation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Meaning of lnternal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that ('l) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company,s
assets that could have a material effect on the flnancial statements.

€
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Opinion

ln our opinion to the best of our information and according to the explanations given to us, the
company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal financial control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting
issued by the lnstitute of Chartered Accountants of India.

ForV. K. Surana & Co.

Chaftered Accountants

Firm Registration No.1 10634W

o)

uresh Galani
I

Paftner

Membership No. '1681 92

Nagpur, August 19,2023
UDIN: 241€LlqLBqiruA6og e
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"Annexure B" paragraph 2 under the heading 'Report on other Legal & Regulatory
requirement' of our report of even date to the financial statements of sMS waste
Management Private Limited for the year ended March 31, 2023i

A statement on matters specified in paragraph 3 & 4 of the companies
(Auditor's Report) order 2020 ("the order"), in terms of section 143(11) of the companies
Act,2013,

To the best of our information and according to the explanations provided to us by the company
and the books of account and records examined by us in the normal course of audit, we state
that:

i) In respect of the company's Property, prant and Equipment and lntangibre Assets:
The company does not have any property, prant and Equipment, right-to-use Assets and
intangible assets. Accordingry, the paragraph 3(ixa), s(ixb),a(i)(c),3(i)(d) and 3(i)(e) of the
order are not applicable.

ii) (a) The company does not have any inventory. Accordingry, the paragraph 3 (ii) of the
order are not applicable.

(b) As per the financial statements, the company do not have any working capital limits
in excess of Rs. 5 crore in aggregate from banks during the year on the basis of security
of current assets of the company. Accordingry, the provisions of crause 3 (ii) (b) of the
order are not applicable.

i,i) According to the information and explanation given to us, the company has not made
investments or providing guarantees / securities or granted any roan, secured or
unsecured to companies, firms, Limited Liability partnership or other parties during the
year and accordingty, paragraph 3(tii)(a) ,3(iii)(b), 3(iii)(c),3(iii)(d),3(iii)(e) and 3(iiixf) of
the order are not applicable.

iv) ln our opinion and according to the information and explanations given to us, there are no
transactions covered under section 'rg5 ofthe act and the company has not made any
investments, granted any loans, and providing guarantees and securities under 186 of
the companies Act, 20'r 3 and accordingry, paragraph 3(iv) of the order are not appricabre.

v) The Company has not accepted deposits within the meaning of section 73 to 76 of the act
and the companies (acceptance of deposits) rures, 2014 (as amended) during the year
and does not have any unclaimed deposits as at March 3.1,2023 and therefore, the

2
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provisions of the clause 3 (v) of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by the central Government under
section 148(1) of the companies Act, 2013 for the business activlties carried out by the
company. Thus reporting under clause 3(vi) of the order is not applicabre to the company.

vii)

a) According to the information and explanations given to us, the company is generally
regular in depositing undisputed statutory dues including provident Fund, Employee state
lnsurance, lncome Tax, Goods & Services Tax, Duty of Customs, Cess and any other
statutory dues applicable to it with the appropriate authorities.
According to the information and explanation given to us, no material undisputed arrears
of statutory dues were outstanding as on 31st March,2023 for a period of more than six
months from the date they become payable. Further sales Tax, service Tax, Duties of
Excise and value Added rax are not applicable to the company during the currenl
financial year due to migration of the alr indirect taxes to Goods and Service Tax.

b) According to the information and explanation given to us, there are no disputed dues of
lncome Tax, sares Tax, Service Tax, Goods and services Tax, Duty of customs, Duty
of Excise, value added tax, which have not been deposited on account of any dispute.

viii) The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the lncome Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

ix) (a) The company does not have any outstanding dues to any renders during the year
Accordingly, the provisions of Clause are not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaurter by any
bank or financial institution or government or any government authority.

(d) According to the information and expranations given to us, and the procedures
performed by us, and on an overal examination of the financiar statements of the

(c) The company did not raise any money by way of term loans, so the question of
application of funds does not arise. Accordingry, paragraph 3 (ix) (c) of the order is not
applicable.

a
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company, we report that the company has not raised any funds during current financial
year, so the question of application of funds does not arise. Accordingly, paragraph 3 (ix)
(d) of the Order is not applicable.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person and there are no subsidiaries, associates
or joint ventures of the Company.

(f) According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year and there are no
subsidiaries, associates or joint ventures ofthe Company.

(a) The company did not raise any money by way of initial public offer or further public
offer (including debt instruments), so the question of application of funds does not arise.
Accordingly, paragraph 3 (x)(a) of the Order is not applicable.

(b) As per information and explanation given to us and based on our examination of the
records of thd company, the company has not made any preferential allotment or private
placement of shares or fully or par y or optionally convertible debentures during the year
under audit. Accordingly paragraph 3(x)(b)) of the order is not applicable to company.

(a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and to the best of our knowledge and according to
the information and explanations given to us, no fraud by the company or no materiar
fraud on the Company has been noticed or repoded during the year.

(b) During the year, no report under sub-section (12) of section 143 of the companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of companies (Audit and
Auditors) Rules, 20'14 with the central Government, during the year and upto the date of
this report.

(c) As represented to us by the management, there are no whisfle blower complaints
received by the company during the year.

The company is not a Nidhi company as per the provrsions of the companies Act, 2013
and hence reporring under crause 3 (xii)(a),(b) and (c) of the order is not appricabre to
the Company.

g

xii)

V. K. SURANA & CO.
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xiii) ln our opinion and according to the information and explanations given to us transactions
with related parties are in compliance with the provisions of section 188 of companies act,
2013 and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards. Further, section .177 of
the Act is not applicable to the company.

xiv) In our opinion and based on our examination, the company is not required to comply with
norms of internal audit system. Accordingly reporting under clause 3 (xiv)(a) & (b) of the
Order is not applicable to the Company.

xv) ln our opinion and according to the information and explanations given to us, lhe company
has not entered into any non-cash transactions with its directors or persons connected to
its directors and hence provisions of section ,192 of companies Act 2013 are not ,
applicabre to the company. Accordingry, paragraph 3(xv) of the order is not appricabre.

xvi) (a) The provisions of secfion 45-lA of the Reserve Bank of lndia Act , 1934 (zof .1934) are
not applicabre to the company. Accordingry, the requirement to report on crause 3(xvi)(a)
of the Order is not applicable to the Company.

(b) The company has not conducted any Non-Banking Financiar or Housing Finance
activities without obtaining a valid certificate of Registration (coR) from the Reserve Bank
of lndia as per the Reserve Bank of lndia Act, 1934.

xvii)

xviii)

(c) The company is not a core lnvestment company as defined in the regulations made
by Reserve Bank of rndia. Accordingry, the requirement to report on crause 3(xvi)(c) of the
Order is not applicable to the Company.

(d) ln our opinion, there is no core investment company within the Group (as defined in
the core lnvestment companies (Reserve Bank) Directions, 201 6) and accordingry
reporting under clause 3(xvi)(d) of the Order is not applicable.

The company has incurred cash losses of Rs. g4.4g thousands in the current year and
Rs. 85.24 thousands in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingry
requirement to report on crause 3(xviii) of the order is not appricabre to the company.

.4
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xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of
the company. we further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that alt liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due_

xx) The Company is not required to comply with norms of Corporate Social Responsibility as
per section '135 ofthe Act and accordingly reporting under clause 3(xx) (a) and (b) ofthe
Order is not applicable. I

xxi) The reporting under clause 3(xxi) of the order is not applicable in respect of audit of
standalone financial statements and there are no subsidiaries, associates or joint
ventures of the Company.

For V. K. Surana & Co.

Chartered Accountants

Firm Registration No. 'l 10634W

CA uresh Galani
Partner

Membership No. 168192

Nagpur, August 19,2023
UDIN; 2? l<9fi7-4{XTUR dog6



SMS Waste ManaEement Private Limited

Balance Sheetasat 3lst March 2023
Asat31March2023

a 000

As at 3l March 2022

!'000

Financialassets
cash a.d Cash equivalents

Totalrurreni assets

l) Equity

Eq!ity Share Capital

Other Equity

ll) Current liabilities
ri.3ncialtlabilltles

Other Financid Liablllt es

Total current Ll.bllltlee

2

3

5

6

-

24 66 34.22

24.66 38.22

24.66 38.22

100.00

{1,040.35)

100.00

{95s.88)

{940.36)

818.70

146.32

(8ss.88)

818.70
75.40

965.02 894.10

955.02 894.10

24.65 14.22

signifi cant accountinS poli€l€s

The acrompanyint notes a.e an integralpadofthe financial

A! per our report ofeven date

For V ( SURANA & CO.

CHARTERED ACCOUNTANTS

Flrm Reg. No.110534W
For and on beha f of the Board of Directors of

SMS Waste Managem€nt Private Limited

crN u90001rMH20

CA G.la.i rSancheti

Dkector
DIN:03272644Membe6hip l,lo. 158192

Dat€d : rqth aurust 2O2l
uDtN : 2 )t GBiqLbA\J UR 6 086

O N:05326947

F,R.No.
'li";34u,/

Equity and liabilitles

I
9to10



5MS Waste Manatement Private Limited

As at 31 Mar.h 2023

t oo0

As at 3l March 2022

t'000
Revenue Irom ope.ations

Profit/{1o5, before tax

(1) Current tax

(2) Deferred tax

Oth er co mpr€h€nslve income

Total comprehensiv€ lncome lor the year:

Earnings perequityrhare(Parvalueof ' 10)
a)Basic (in )

b) Diluted (in )

I

8

84.48 85.24

84.48 E5.24
(84.48) l8s.24l

(84.48) (8s.24)

184.48) {8S.24)

(8.4s1
(8.4s)

(8.s2)
(8.s2)

Signlficant accountinS policie5

The accompanying noter aae an integral part ofthe llnanci.l
I

9to10

As p€r our report ofeven date
For V X SURANA& CO.

CHARTER EO ACCO U NTANTS

Firm Reg. No. 110634W

Forand on b€halfofthe Eoard of Directorr of
SMS Waste Management Private Limited

clN-u90001MH2014PTC260149

Statement of Protit and toss forthe €nded 31 March 2023

i34

Membership No. 168192

Place I Nagpur

Dated : 19th August 2023

UDIN:

veerSancheti

Oirector
DIN:05326947

D

DIN:03272644



A. EQUITY SHARE CAPITAL a'000

1O0OO Equityshares of Par Value of Rs 1ol- each fully paid

As at lst April 2022

Changes in equitYshare caPital

as ar 3l March 2023

100.00

100.00

A. EQUIWSHARE CAPITAL a'000

IOOOo Equityshares of Parvalue ofRs 1ol eath fu ly paid

As at lstAprll2O2l
Changes in €quity share caPital

As at 3l March 2022

100.00

100.00

sMs waste Management Privat€ Limited

Statement ofChanges in Equity for year ended 3lst ilarch 2023

B. OTHER EQUITY

Significant accouniing policies

The rccompanying notes are an integral pan ofthe
fina ncial statem ents.

Attributable to the equity holders t'000

Reserves and Surplus TotalEquity

A5 at 1st April2022

Other comPrehenslve income

Total comprehenslve income

As at 31 March 2023

(9ss.88)
(84.48)

(9ss.88)

(84.48)

(84.48) (84.48)

(r,040.35) {1,040.36)

Attributa ble to the equity holders t'000
ReseNes and surplus

Retained earninS5

As at 1st April2021

Other com prehensive income

Tota I com prehensive income
a! at 3l March 2022

(870.64)

(8s 24)

(870.64)

(85.24)

185.24) 18s.24)
(9ss.88) (9ss.88)

L

9to10

As perour report ofeven date
For V (SURANA& CO,

CHARTERED ACCOUNTANTS

Flrm Reg. No.110634W

For and on behalfofthe Board of Dire.tors of
sMS Waste Management Private Limited

ctN-u90001MH2014PTC260149

\
2

F.R.Uo.
, "634!11

CA sh ca ani erSancheti
Dire.tor Dir

Membe.ship No. 168192

Dated : 19th august 2023

UDIN:

/'

DIN:05126947 D1Nr03272644

Totaltquity



OperatinS profit before worling capita changes

Movements ln working capital :

lncrease/(decrease) in Other current Financial Llabilities

Cash generated from /(used in) operations

Net cash flow from/ (used in)operating activities (A)

Net cash rlow from/(used in) investing activities (B)

Proceeds from 5hort term borrowings

Net tash flow from/(used in) in financing activities {c)

Net increase/(decrease) in cash and cash equivalents (A + B + C)

Cash and cash eq{rivalents at the beginning ofthe year

Cash and cash equivalentr at the end oltheyear

31-Mar-23
t'000

(84.48)

31-Mar.22
?'000

(8s.24)

(84.481

70.92

(13.s6)

(8S.24)

10.50

l7 4.74)
(13.s6) \74.7 4)

100.00

100 00

(13.56)

38_22

24.66

Si8nifi cant accounting policies

The accompanyinS notes are an inteSral part ofthe financial

SMS waste Mana8ement Private Limited

Cash Flow Statement for the ended 3l March 2023

CA Galani Paramveer Sancheti

Director
olN:05326947

Director

DIN:03272544

1

9to10

As perour report of even date
FoTVKSURANA&CO.

CHARTERED ACCOUNTANTS

Firm Re8. No.110634W

For and on behalfofthe Board of Directors of
SMS Waste Management Private Limited

ctN-u90001MH2014PTC260149

M

Memb€rship No. 168192

Dated | 19lh August 2023

UDIN:

F.R.No.
't , "634y'l

25-26
12.96



SMS Waste Management Private Umited

Notes to Iinancialstatements lortheyear ended 31st March 2023

l. significant accounting policies

1.1 Corporate lntormation

SMS waste Management Private Limited is a Private Company domiclled in lndia and incorporated on

151L212014 undet the provisions of the Companies Act, 1956. The company is estabtished with the

object of providing Common effluent treatment plant including Operation & Maintenance of Common

Effluent Treatment Plant, to collect, transport, treatment process, and dispose off any type of waste

material. As on 31st March 2023, the company has not commenced its business.

1.2 Key Accounting Estimates and Judtments

Basis of preparation oI financialStatements

These financial statements are the separate financial statements of the Company (also called standalone

financial statementsl prepared in accordance with lndian Accounting Standards ('!nd AS') notified under

Section 133 of the Companies Act, 2013, read together with the Companies (lndian Accountin8

standards) Rules,2015 as amended and other relevant provisions ofthe Act.

These financial statements have been prepared and presented unde. the historical cost convention/ on

the accrual basis of accounting except for certain financial assets and financial liabilities that are

measured at fair values at the end of each reportinS period, as stated in the accounting policies set out

below. The accounting policies have been applied consistently over all the periods presented in these

finan.ialstatements.

The figures have been rounded off to nearest thoLrsands.

Xey accounting estimates and judgments

The preparation of the Company's financial statements requires the management to make iudgments,

estimates and assumptions that affect the reponed amounts of revenues, expenses, assets and

liabilaties, and the accompanying disclosures, and the disclosure of contingent liabilities. uncertainty

about these assumptions and estimates could result in outcomes that require a materialadiustment to
the carrying amount of assets or liabilities affected in future periods Critical accounting estimates and

asrumptions. The key assumptions concerning the future and other key sources of estimation

uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the

carrying amounts of assets and liabilities within the next financialyear, are described below

Current / Non Current Classification

Any asset or liability is classified as current if it satisfies any ofthe following conditions

I

l. the asset/liability is expected to be reali2ed/settled in the Company's normal operating cycle;

the asset is intended for sale or consumption;

the asret/liability is held primarily for the purpose of trading _.

,/
I
6t-

I

.c

to



the asset/liability is expected to be realized/settled within twelve months after the reportinS

period;

the asset is cash or cash equivalent unless it is restricted from beint exchanged or us€d to settle
a liability for at least twelve months after the reporting date;

in the case of a liability, the Company do€s not have an un€onditional ri8ht to defer settlement
ofthe liability for at least twelve months afterthe reporting date.

All other assets and liabilities are classified as non-current.

For the purpose of current/non-current classiflcation of assets and liabilities, the Company has

ascertained its normal operating cycle as twelve months. This is based on the nature of services and the
time between the acquistion of assets or inventories for processing and their realization in cash and

cash equivalents.

1.3 Accounting policies

a) Revenue Recotnition

transaction

Conversion

Revenue is recognized when it is probable that economic benefits associated with a transaction flows
to the Company in the ordinary course of its activities and the amount of revenue can be measJred
reliably. Revenue is measured at the fair value of the consideration received or receivable, net of
returns, trade discounts and volume rebates allowed by the Company.

lnteresti
lnterest income is recognired on accrual basis.

Dividend:

Dividend lncome is reco8nized when the right to received dividend is established.

b) ForeiSn Currency Transaction

lnitialrecognition

Foreign currency transadions are recorded in the reporting currenq/, by applying the foreign currency
amount the exchange rate between the reporting currency and foreign currency at the date ol

Forei8n cuffency monetary items are retranslated using the exchange rate prevailng at the reporting
date. Non-monetary items, which are measured in terms of historicat cost denominated in a foreign
currency, are reported using the exchange rate at th€ date of trdnsactjons. Non-monetary items which
are measured at fair value or other similar valuatlon denominated in a foreign currency are translated
using the exchange rate at the date when such value was determined.

Exchange Differences

All resulting exchange differences are reco8nized in the profit and toss Account.

c) Provisions, Contingent tiabilities & Contingent Assets



A provision is r€cogniled when the Company has a present obliBation as a result of past events and it js

probable that an outflow of resources will be required to settle the obligation in r€spect oI which a

reliable estimate can be made. These are reviewed at each balance sheet date and adjusted to reflect

the current best estimates.

d) cash and cash Equivalents

Where it is not probable that an outflow of economic benefits will be required, or the amount cannot

be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of

outflow ofeconomic benefits is remote.

Contingent Assets arc not recognized in the financial statements. However, when the realization of

income is virtually cenain, then the related asset is not a contingent asset and its recognition is

appropriate.

Cash and Cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in

hand, bank balences including Fixed Deposits & other highly liquid investments with original maturity
period up to 3 months, net of outstanding bank overdraft.

f) leases

The company has applied lnd AS 116 using the modified retrospective approach

e) Borrowing Cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differenCes arising from foreiEn currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Borrowing costs, if any, directly attributable to the acquisition, conrtruction or production of an asset

that necessarily takes a substantial period of time to get ready for its intended use or sale are

capitalized, if any. All other borrowing costs are expensed in the period in which they occur.

The company recognises a right-of use asset and a lease liability at the lease commencement date. The

right of use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted lor any lease payments made at or before the commencement date, plus any initial direct
costs incurred and an estlmate of costs to ditmantle and remove the underlying asset or to restore the
underlying asset or the site on which it is located, less any lease incentives received.

The right-of'use asset is subsequently depreciated using the straighaline method from the
commencement date to the earlier of the end of the useful life of the right of-use asset or the end of
the lease term. The estimated useful lives of right-oiuse assets are determined on the same basis as

those of property and equipment. ln addition, the ri8ht-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain re-measurements ofthe lease liabili

4
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The lease liability is measured at amortised cost using the effective interest method. lt is remeasured

when there is a change in future lease payments arising from a change in an index or rate, ifthere i5 a

chang€ in the company's estimate of the amount expected to be payable under a residual value

guarantee, or if company changes its assessm€nt of whether it will exercise a purchase, extension or
termination option.

When the lease liability is remeasured in this u/ay, a corresponding adjustment is made to the carrying

amount of the right-of-use asset, or is.recorded in profit or loss if the carrying amount of the right-of-

use asset has been redu€ed to zero.

Short-term leases and leases of low-value assets

The company has elected not to recognise right'of-use assets and lease liabilities for shon-term leases

of real estate properties that have a lease term of 12 months. The company recognises the lease

payme nts associated with these leases as an expense on a strai8ht-line basis overthe lease term.

As a lessot

Lease income from operating leases where the Company is a lessor is recognked in in€ome on a

straight-line basis over the lease term unless the receipts are structured to increase in line with
expected general inflation to €ompensate for the expected inflationary €ost increases. The respective

leased assets are included in the balance sheet based on their nature.

Arraneements in the nature of l€ase

Th€ Company enters into agreements, comprising a transaction or series of related transactions that
does not take the legal form of a lease but conveys the right to use the asset in return for a payment or
series of payments- ln case ol such arrangements, the Company applies the requirements of lnd AS 115

A

- Leaser to the lease element of the arrangement. For the porpos ing the requirements under

The lease liability is initially measured at the present value of the leare payments that are not paid at

the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot

be readily determined, company's incremental borrowing rate.

Generally, the company uses its incremental borrowing rate as the discount rate. tease payments

included in the measu.ement ofthe lease liability comprise the following:

Fixed payments, including in'substance fixed paymenlsj

-variable lease payments that depend on an index or a rate, initially measured using the index or rate

as at the commencement date;

-Amounts expected to be payable under a residualvalue Buarantee; and

-The exercise price under a putchase option that the companV is reasonably certain to exercise, lease

payments in an optional renewal period if the company is reasonably certain to exercise an extension

option, and penalties for early termination of a lease unless the company is reasonably certain not to

terminate early,



lnd AS 116 - Leases, paYments and other consideration required by the arrangement are separated at

the inception ofthe arranBement into those for lease and those for other elements'

B) Financial instruments

Financial assets

ln;tial recognition and measurement

All financial assets are recognized initially at fair value plus, in case of flnancial assets not recorded at

fair value through profit and loss, transaction cost that are attributable to the acquisition of the

financial assets. which are not at fair value through profit and loss are added to fair valu€ on initial

recognition. Transaction costs of financial assets carried at fair value through profit and loss are

expensed in statement of profit and loss

tinancial assets at fair value through profit or loss

Financial assets are m€asured at fair value through profit or loss unless it is measured at amortized

cost or at fair value through other comprehensive income on initial recognition' The transaction costs

directly attributable to the acqujsition of financial assets at fair value through profit or loss are

immediately recognized in statement qf profit and loss

De.recognition oI Financial Aisets

Thecompanyde-recognizesafinancialassetonlywhenthecontractualriShtstothecashflowsfrom
theassetexpire,orittrandersthefinancialassetandsubstantiallyallrisksandrewardsofownel'hip
oftheassettoanotherenlitv.lftheCompanyneithertransfersnorretainssubstantiallyalltherisls
and rewards of ownership and continues to control the transferred asset, the companY re€ognizes its

retain€d interest in the assets and an associated liability for amounts it may have to pay lf the

company retains substantially all the risks and reward5 of oJ/nership of a transferred financlal asset'

t a

subsequent measurement

Financial assets at amoriized cost

Financialassets are subsequently measured at amortized cost ifthese financialassets are held within a

business whose obiective is to hold these assets in order to collect contractual cash flows and the

.ontractual terms of the financial as5et Sive rise on specifled dates to cash flows that are solelY

payments of principal and interest on the principal amount outstanding Financial assets are measured

at fair value I hrough other r omprehensive income'

tf these financial assets are held within a business whose objective i5 achleved by both collectinS

contractualcashflowsandsellingfinancialassetsandthecontractualtermsofthefinancialassetSive
rire on specified dates to cash flows that are solely.payments of principal and interest on the principal

amoLrnt outstanding,

/'*l!iP



the Company continues to recognize the financial asset and also recognizes a collateralized borrowing

for the proceeds received

Flnancialtiabilities
lnitial recognition and subsequent measurement

Financial liabilities are recognized initially at fair value and in case of borrowing and payables, net of

directly attributable cost.

FinanciBl liabilities are subsequently canied at amortized cost using the effective interest method'

except for contin8ent consideration recognized in a business combination whlch is subsequently

measured at fair vatue through proflt or loss. For trade and other payables maturing within one year

fromthebalancesheetdate,thecarryinEamountsapproximatefairvalueduetotheshortmaturityof
these instrumentS.

De-recognition of Financial Liabilities

Financial liabilities are de-recognired when the obligation specified in the contract is discharged'

cancelled or expired. When an existing financial liability is replaced by another from the same lender

on substantially different terms, or the terms of an exitting liability are substantially modified, such an

exchange or modification is treated as de_re€ognition of the oriBinal liability and reco8nition of a new

liability. The difference in the respective carrying amounts is recoSnized in the statement of Profit and

Loss,

Offsetling Financial tiabllltles

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet

ifthere is a currently enforceable legal right to offset the reco8nized amounts and there is an intention

tosettle on a net basisto realize the assets and settle the liabilities simultaneouslY'

h) Taxes on lncome

A) Curent lncome Tax

current income tax is recognized based on the estimated tax liability computed after taking credit for

allowances and exemptions in accordanae with the lncome Tax Act, 1961. Current income tax assets

end liabilities are measured at the amount expected to be recovered from or paid to the taxation

authorities, the tax rates and tax laws used to compute the amount are those that are enacted or

substantively enacted, at the reporting date.

B) Deferred lncome Tax

Oeferred tar is determined by applyinB the Balance Sheet approa(h. Deferred tax assets and liabilities

are recogni2ed for all deductible temporary differences between the financial statements'carrYing

amount of existing assets and liabilities and their respective tax base. Deferred tax assets and liabilities

are measured using the enacted tax rates or tax rates that are substantively enacted at the Balance

Sheet date. The elfect on deferred tax assets and liabilities oI e change in tax rates is recogni2ed in the

period that includes the enactment date Deferred tax assets are only recognized to the extent that it

is probable that future taxable profits will be available aBainst which the temporary differences can be

reviewed at each Balance Sheet dateto reassess realization. Deferred tax

b_

utilized. Such assets are



assets and liabilities are offset when there is a legally enforceable riBht to offset current tax assets and

liabilities. Current tax assets and tax liabilities are offset where the entity has a legally enforceable
right to offset and intends either to settle on a net basis, or to reali2e the asset and settle the liability
simultaneously.

i) Earnings pershare:
Basic earnings pershare is computed bydivjdingthe net profit orlossforthe period attributable to the
equity shareholders of the Company by the weighted average number of equity 5hares outstanding
during the period. The wei8hted averege number of equity shares outstanding during the period and
for all periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares outstandin8, without a

corresponding change in resources.

Diluted earnings per share is computed by dividing the net protit or loss for the period attrjbutable to
the equity shareholders ofthe Company and weighied avera8e number of equity shares considered for
deriving basic earnin8s per equity share and abo the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential
equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at
fair value (i.e. the average market value of the outstanding equity shares).

Trade Reaeivables: Credit risl managed by company's established poljcy, procedures and control
relating to customers credit risk management. Outstanding customer receivables are regularly
monitored.

The impairment analysis is performed at each reportin8 date on an individuar basis for crient. The
maximum exposure to credit risk at the reporting date is the carrying varue of each crass of financiar
assets. The company does not hold collateral as securjty.

lnterest rat€ risk:

lnterest rate risk isthe risk that the fair value or future cash flows of a Iinancial instrument willfluctuate
because of changes in market interest rates. The company's exposure to the risk of changes in interest

&
L

j) Financial Risk ManaSement:

The Company Activities expose it to the following Rjsk:

. Market risk,

. Credit risk and

. Liquidity r i\k.

Credit Risk:

credit risk refers to risk that a counter party will default on its contractiial obli8ations resuking in
financial loss to the company- credit risk arises primirily from financial assets such as trade receivables,
investment in mutual funds, derivative financial instruments, other balances with banks. loans and
other receivables.

W



relates primarily to the company's debt obligations with floating interest rates hence does not expose

to significant interest rate risk.

Liquidity riskl

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments

associated with financial instruments that are settled by deliverin8 cash or another financial asset.

l-iquldity risk may result from an inability to sell a financial asset quickly at close to its fair value. The

company's principle sources of liquidity are cash and cash equivalents. The company manages the

liquidity risk by meintaininB adequate funds in cash ;nd cash equivalents. Accordingly, no liquidity risk is

perceived.

The management acknowledges that, the company has no risk in respect to intereSt, credit as well as

risk.

Maturitv Pattern of borrowines
Rs in'000

fu at 31st March,2022 0-l Years 1-5 Years Beyond 5 Years

818.70 818.70

718.70 118_70

Total

Short term borrowings

Total

k) Events after Reporting date

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the

end of the reportinB period, the impact of such events is adjusted within the financial statements.

Otherwise, events after the Balance Sheet date of material size or nature are only disclosed.

4
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As at 31st March,2023

Short term borrowings 818.70

818.70

Beyond 5 Years Total

818.70

818.70Total

o-l Years I 1-5 Years



SM5 Waste Manatement Private llmited
Nor6 to financial rtatementfo. the Y..r e.ded 3l March 2023

3t-Mar22

2 Cash andClsh Equivalentr

Ba ance with Punjab NationalB.nkin Curent

3 Equity shar€ .aPital

2o,oO,OOO (2o,oo,ooo) Equity shares of par value

b- ksu.d, subscrib€d and fully Paid-up:
lo,OOO {to,ooo) tquity sharcs of par valle of

10/ eachfullypa,d uP

4 000

24,22

0.43

37.78

0.43

24.64 34,22

31MaF23 3l-Ma.22

20,000 00 20,000,00

20,0o0.00 20,000.00

lill !r0 r00 00

100 00 100,00

c. Re@nciliation of the number of tharet outstandint al the betinning and at the end of the r€Portlnt Perlod
31-Mar23 31-Mar22

No No.

At the beginning ofthe Year

outstandlnt at the end of the year

e. Details ofshareholdeE holding mo.e than 5% shares in the companv

31-Mar-23

r00 00 10,000 100 00

10,000 100.00 10,000 100.00

d. Terms/Rtfts att.ched to th...s
The company hasontyone ctarsofequtty sharcs having parvalue of Rs lO/- per share. All equity sha rcs itsued rankpa passu in respect ol

diriributlon of divid€nd and repayment of capltal. The companv dedates and paYsdivldend in lndian Rupeet.

ln the event of tiquidation of the company, the holders oi equry shares willbe entitled to receive remaininS assete ol the comp.ny, after

distribut on of preterentia I amounr. The distibution wi lb€ on proportion to th€ no. ofequity shares held by the thareholder atthe time of

iquidation.

%

10,c00 1: i. 100:n

f, oetaili of shares H.ld by Holding Comp.hy

5Ms Lim ted

3l.MaF23 3r-Mar22
No. '000

10,000 100 00 10,000 100.00

oetails olsha.eholding ofPromoters in the co a, on 31,01.2023 as !nder:

10,000 10,000 100%

sMsLimred 10,000 10,000 1009:

Details of sha reholding ol Prodotert in the companY as on 31.03,2022 at und€r:

L

Equity ih.res of Ri.lO/- €ach fullY Paid

3l-Mat-22

\*! l:y



sMS wane Management Prlv.te Limited

Note! to fiE.cld statementt for th€ year..ded 31March 2023

31-Mar 23 31'Mar22
4 000

Prof t/ (Losr lorthe year

(9s588)
(84.48)

i870.54)
{85.24)

{1,040 36) (9s5.88)

tlon-curr€nt portion
:11-Mar-21 31-Mar-22

Current potlon'
31-Mar-23 3!-M.t-22

Unsecured toanfrom Related Pariy - Holding

SMSLmited 818 70 8r8.70

818,70 818.70

'toanfrcmSMSLimitedisinterestlreandisiothenatureofshorttermwhichi5r€payableondemand.

6 OrherFinan.iatLiabilitles{Currentl 3l-Mar-23 3l Mar22

Audit Fee(i.cludingtaxes)

Consultancy Charges Payable

M2.14 64.90

10.s0

3l-Mar 23 31-MaF2Z

BankCharyes

GST Erpense

)1.88 64.90

0.45

0.59

15.50

3.80

0.06

054

600
84.48 45.24

8 Eaminss PerShare

Num ber of Equity Shares of 10eachfullypaid
upatthe bernninE ottheyear
Numbe. of Equily Shares of 10 each fulLy paid up

at the end ofthe year

weaght€d Averate number of Equity shares

outstanding durinS the year

Net Profit/ (Loss)forthe Year

Nominalvalue per share

Basic Profft perShare

oiluted Proflt perSha.e

31-Mar2l 17-Mar-22

10,000

10,000

10,000

184./i8)
10

10,000

10,000

10,000
(8s.24)

10
(8.45) (8.s2)

{8.52)(8.45)

&

--- 1463' 75,40

p
I



Note 9:

lhformation on Related Party Transaction as Required by lnd AS'24-'RILATED PARW

DISCLOSU REs' for the Year Ended 31n March,2023,

a) Holding Company:

SMS limited

-.,]

'n8

3t.03,2022

100 00% 100.00%

% ol Hold

as at

lndia

b) Enterprises Having sighificant lnfluence:

San Finance Corporation

c) Entities controlled by Dliectors/Relatives of Directors: N L

d) l(ey Managerial Personnel:

Paramveer Abhay Sanchetl

Pradyumna Paranjape Drrector

(ishore Malviya Director

e) List otallSubsidiaries, Associates, Joint Venture of Holding Company are as follows

Subsidia Com es of Holding Compa
1. Ayodhya Gorakhpur SMS Tolls Pvt. Ltd

2. SMS Envoclean hn. Ltd.
3.5MS lnfolink Pvt. Ltd-

4.5MS Mining Limited
5. Spark Mall & Parking Pvt. Ltd.
6.sMS TaxiCabs Pvt. Ltd.

7. SMS Vidyut Pvt. ttd.
L SMS Wat€r Gra€e BMW P!t. l-td
9. SMS Tolls And Developers ttd.

10. SMS-AABS lndia Tollways Private Lim ted
11. Maharashtra Enviro Power Ltd.

12. PT. SMS Mlnes lndonesia
13. PT. SMS Minerals lnternational
14. SMS Hazardous Waste Management Plt

Ltd. (Formerly SMS Mine Developers P Ltd)

15.sMSL Ketki MDO Proiect timit€d

Name of the Company
Country ot

lncorporation

% ol Holdinr
as at

31.03.2023

Name of the Director Designation

Director

1. RCCI lnfrastructure Ltd

Asro.iatEs ol Holdi Company

2. SMS AAMW Tollways Pvt. Ltd

&

I

,1\

Y@,



1. SMS lnfrastructure Ltd & D. Thakkar

Construction P!t. [td. JV

2.5MS Infrastructure Ltd _ Aarti lnfra_Projecta

P\,1. Ltd.l.V.

3.SMS lnfrastructure Ltd. Shre€nath

Enterprises J.V.

4.5RRCI PL-SMSL-BEKEM-IV

5.shaktikumar M. Sancheti Ltd & 5 N Thakkar

Construction Pvt. Ltd. JV

6.GSJ Envo Ltd. ln conSortium with SMS

lnfrastructure Ltd.

7. SMSII KTCO (lV)

S.Bhartia SMSIL (JV)

g,SMSIL MBPL.BRAPL IJV)

lO.GDCL-SMSlr (1.v. )

11. SMSL-SRRCIPL (.1 V )

12 SMS L.M8PL (]V)

16. Saket SMSIL (iv)

13. MeBhe SMS Health Sciences consortium

{sPV)
14. AGIPL.SMSIL (JV)

15,Sanbro Corporation

17. SRRCTPI-5MSL (J V )

18. SRRCIPL-5MSL (lV)'Mahabubnagar

19. SMSL-MBPt JV Durg-PackaBe-A

Joint Venture ol Holdi Compa

Xey Manatement Personnel oI Holding

1. Anand S. Sancheti_Mana8inB Director

2. Dilip B 5urana - whole Time Director

3. Ramendra Gupta- lndependent 0irector

4. Ajay Kumar takhotia _ lndependent Darector

5 Akshay Sancheti- whole Time Director

6. Paramveer Sancheti Whole Time Director

7. Hemant Lodha - Non Executive Director

S.Nirbhay Sancheti -Whole Time Director

Other related pa rties o{ Hoiding ComPan

1. Ponda Envocare Limited

2. SMs Envocare Ltd.

3. Slvls WalujCETP Pvt. Ltd.

4. SMS Multi Objective Organisation

5. Atul Multi Objective Organisation

6. Valencia Constructions Pvt Ltd.

7. Veet Rag Exploration & Minerals Pvt. Ltd.

8. Veet Rag HospitalitY Pvt. Ltd.

9. San Commercials P!t. Ltd.

10. Nilawar Water Grace Waste Management

Private Limited

11- Eutibori CETP Pvt ttd

12.Grey Mountain Private Limited

13. San Finance Corporiiion

14.5anson Developers

15. KPANV Mines and Mineral LLP

17. Eest Power Plus Private Limited

18. Kingsway Foundation

19. Pinnacle

20. BSS Associates

21. Mrs. Raveena Nirbhay Sancheti

22. Trishala Anand Sancheti

23. Mrs. Kavita Paramveer Sancheti

24. Smt. Bharati Sancheti

25. xaran Anand Sancheti

26. SMS Wate Grace Eoviroproted Pvt ttd
27. SMS water Grace Mediwaste

Management Pvt ltd
28. Smt. Vijaya Sancheti

29. Mrs. ShrutiAnand Sanchetl

30. Mrs. Shreya Akshay San€heti

31. KPANV Ventures LLP

3.

,-\._



32.Oracity life sciences LLP

fl Promote6 and their relatives having control: NIL

g) Details o, related partY transactions during the Year ended 31st March, 2023

Rs in'000

Name o{ Related Party Ioan / Advance
Taken

closing Balance

31/3/2O2t

818.70

(818.70)

16. SPANV Medisearch Life Science Private

timited

2) Commitments :.

Commitment for capital expenditure: Nil.

Commitment for Revenue expenditure: Nil

Previous vear figures have been reponed in bracket.

NOTE 10:

NO]ES TO ACCOUNTS FORMING PART OF THE ACCOUNTS AS AT 31N MARCH 2023

1) ContingentLiabilities:

PARTICUTAR
3litMarch 2023

(< ln'000)

31'I March 2022

({ ln'000)

Counter lndemnities given to banks, in respect of contracts

for works in lndia

NIL NIL

Claims not acknowledged as debts bythe Company

Corporate Guarantees to associate Company and ioint

Ba nk Guarantee N]L NIL

3l There are no Micro, smalland Medium Enterprises, to whom the company owes dues, which are

outstanding for more than 45 daYs during the year and also as at 31'r March 2022' This

information is required to be disclosed under the Micro, Small and Medium Enterprises

Development Act, 2006 has been determined to the extent such parties have been identified on

the basis ofinformation available withthe Company

loan / Advance
Returned

(100.00)
Referred in (a)- 31/03/2023

31/03/2022

r

NL

A

r'l t
NIL



Statutory Audit

Fees(includinB

taxes)

11.88

4) Payments made to auditors :-

2022-2023 (Amount in < '000) 2021-2022 (Amount in l '000)

64.90

5) Deferred Tax :'
As explained by management, due to non-vinual aertainty of future profits deferred tax asset on

carry forwarded business losses has not been recognized. This ir in accordance with lnd AS-12.

6) Segment Reponin8 :-
The Company is primarily is enBaged in the business of providing common effluent treatment
which operates in one geographical segment, hence segment reporting under lnd AS 108 is not
required.

7) Capital ManaSement:

The primary objective of the company capital mana8ement is to maximize the shareholder

value. The company manages its ca pita I structu re and males adjustments in light of changes in

economic conditions and the requirements ofthe financialcovenants. The Company monitors
capital usinB a Bearing retio, which is net debt divided by total capital plus net debt.

{1ln'0m}

TOTAL DEBT

PARTICUI-ARS As At 31Mar 2023

818.70 818 70

818.70

38.22

780.48

(8ss.88)

(s40.36)

l'746 32)

818.70

Less: Cash and Cash Equivalents )4.66
NET DEBT 794.O4

Equity (940.36)

TotalCapitai

Capitaland Net Debt

8) Financial lnstruments i
The fair value ofthe financial assets are included at amounts at which the instruments could be
ex€hanged in a current transaction between willing parties other than rn a forced or liquidation

The following methods and assumptions $/ere used to estimate the fair valus:
(a) Fair value of cash and short term deposits, trade and other short term receivables, trade

payables, other current liabilitaes, approrimate their carrytng amount5 largely due to the
short-term maturilies of these instruments_

(b) Financial instruments with fixed and v;riable interest rates are evaluated by the Company
based on parameters such as interest rates and indavidual credit worth ness of the

Current Eorrowings

I
L

\

As At 31Mar2022

(8ss.88) 
|

(7s.40) 
I



Cash & Cash Equivalents

Liabilities
gorrowings

Other Finan. aL liab lirlPr

24.66 24.66

818.70

146.32

818.70

146.32

counterparty. Based on thls evaluation, if r€quire, allowances are taken to account for the

erpected losses of these receivables-

The carrying value and fair value.of financial instruments by categories as at 31 March 2023 werc
as follows:

(t tn ,O0O)

PARTICUI-ARS cosr FINANCIAL TOTAL

AMOUNT

FINANCIAL ASSETS/

TIABII,ITIES AI FAIR

VAI.UE

TOTAT

AMOUNT

34.22

9) Corporate Social Responsibility i
The Company is not required to spend on csR expenditure as the company is not qualified n any
of the criteria stipulated under section 135 ofThe Companies Act.

10) Ratios:

\

LIABILITIES

VAI-UE

The €arryinS value and fair value of financial instruments by categories as at 31 March 2022 were

as followsl

({ tn,0o0)
PARTICULARS

cash & cash Equivalents

tiabilities

Borrowings 818.70 818.70

Other Financial Liabilities 15.40 75.40

,\

SR

NO

PARTICUTARS Numerat Denominat

ol
As At 31

Mar 2023

1 Current Ratio Current

Assets

Current

Liabilities

0 026

As At 31

Mat 2022

o.042

2 EquityDebt

Ratio

Total

Debts

Total

Equity

-o.87 -0.95

due

increase

Current

tiabilities

REMARKS

9%

4A% is

to
in

NCE

due

A

I cosr



As At 31

Mat 2022 NCE

REMARI(SNumerat Denominat As At 31

Mar 2023

SR

NO

PARTICU I-ARS

losses,

3 Debt Service

Coverage

Ratio

Earnings

Before

lnterest &

Tax

lnterest
Expenses

0.09 0.10 fi% Variance

due

losses.

is

to
in

4 Return on

Equity Ratio

Net Profit

5

Turnover Ratio

Revenue

Operation

Averag-"

lnventory

from

Operation

Average

Trade

Receivable

6 Trade

Receivables

1 Total

Con5truct

ion

Material

Consume

d, Sub

Contracti

n8

charges

and Other

Expenses

Average

Trade

Payable

8 Net Capital

Turnover Ratio

9Peration

Working

Capital

I Net

Ratio

Profit Revenue

Operation

10 Return

Capital

Employed

Earnings

Before

lnterest

Tota I

Tota I

Liabilities +

Debt

0.69 ta% Variance is

due to

losses.

11

lnvestment Generate

Average

lnvestment

s

\?
L

Average

Shareholde

r's Equity

Trade

Payables

Turnover Ratio

2.29



5R

NO

PARTICUI-ARS Numerat Denominat

or

As At 31

Mar 2023 NCE

REMA RK5

lnvestme

nts

calculations:'

RATIO

in SR No

1

NUMERATOR

('000)

DENOMINATOR

('000)

As At 31

Mqr 2023

NUMERATOR

{'0o0)

DENOMINATOR

(ooo)

As At 31

Mat 2022

24-66 96s.02 0.026 38.22 894.10 0.042

) 818.70 (940.35) -0.87 818.70 (85s.88)

3

(898 12)4 (84.48) 0.09 (8s 24) (813.26) 010

5

6

7

8

9

10 (84.48) (121.65) 0.69 I

I
(85.24) 2.)9

lt_ l

11) Previous year's figures have been regrouped / restated wherever necessary

As per our report ofeven date

For V K Surana & Co.

Chartered Accountants

Firm Reg. No.:110534W

For and on behalfofthe Board of Directors

SMS Waste Managernent Private Limited

CA re5h 6alani

crN-u90001MH2014

r Sancheti Kis

49

DIN:03272644
Panner

Membership No. 168192

Place: Nagpur

Date: 19rh August 2023
vo tN ) 2?t t8 t q 29 b xa u R 60 86

Director
DIN:05326947

F.:.lio.
i 

" 
o34$/

As At 31

Mat 2022

(37.18)

.0.95


