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SUS VIDIIYI'T PRTVATE LIIITED
BaLrcc sh.ct s .t 31tt u.rch 2023 (< rn L.4)

Ar at 31.1 fr.cL
2022

It tn t.cr)

4,095.00

ASSETS

lll lYor-cur.at 83et.
(a) Property, Plant and E-quiPment
(b) Capital Work in Progress
(c) FirEncial Assets

(i) Investments
(ii) Other financial assets

(d) Deferred tax assets (net)
Tota.l !f on-culrc[t rslat.

l2l gc!!r4-!{eE
(a) Financial assets

(i) Trade receivabl€s
(ii) Cash and cash equival€nts
(iii) Loans
(iv) Other financial assets

(b) Current Tax Assets (N.t)
(c) oth€r Current Assets
Totd currclt e+r.t.
Totrl Ait.ti

356.54
692.12

2,273 _O7

a.t7
1.918.25

Note llo,

l1
t2

l3
l3A
t4
15

16
16A
l7

3,913.14
28.50

_1.2!2.3',t -____9.02].42

77 _84

0.32
2,706_34

ta7 _77 .

89 -O7

3.85

r06.69
3.60

32.r5
7,935.36

92.77
4.13

3,()65.23 4,174.70
1O,324.6O 14,195.13

EQI'ITY AIID LIABILITIE{i
l3l EsglE

(a) Erquity Share Capital
(b) Other Equity
Tote! equlty

(B) Total Outstanding dues of
creditors oth€r than micro
enterprises and small enterpriseg

395.OO

ts.832.85t
395.00

t4.796.791

(41 Lt.b ttt..
lAl ror{uE.rtUabtutl..

(a) FinancialLiabilities
(i) Borrowings
(ia) t ase Liabilities

(bl Provisions
(c) Other non-current liabilities
Total !{on-curcnt llabllltl..

lBl ecEes!-ulDM!
(a) FinancialLiabilitie3

(i) Borrowings
(ia) taase Liabilities
(ii) Tmde payables

(A) Total Outstanding du€s of Micro
enterpnses and Small Enterprises

t5,4it7.8sl 14,401,791

12,739.64
o.73
9.52

164.26

5,667.06
0.87

1 l.l3
r59.33

s,834.39

8,58r.58

6.35

\,264.57
72_42

2_7 5

12,914.19

4,842.93
o-12

0.96

3.91

(iii) Other nnalxcial liabilities
(b) Other cunent liabilitres
{c) Provisions
Iot.l Cutt.nt llabllttte.
Total Llabtltttct
Totat F4utty rad Ltablltttcr

18
19
20

745.99
43.79

2.O3
9 924.06

15,766.45
679.72

t4,s97.92
1O,324.6O 14,196.13

Significant Accounting Policies I
The accompanying notes are an integal part ofthe financial statem€nts.

A. pd our rcpott of ever det.

FOR V. K. SURANA & CO
Chat"teted Accourtuts
Flrm Regtutrruor o. :r.x lo634W

P. rer lU .ror l5a192l
D"t,L1loql2r24
Phc. :lliSprrr
uour,ft169t1LbbxJU).q16l

DIl{ : 09334014 DIN : 03539435

A! .t 31.1 U.tch
2029

(l tn lical

24.
2B

3(i)
3(ii)

6
7
8
9
10

SIA VIDITYUT PRIVATE LIUITED
ctlt - u.10lol[H2005PTC 16603a
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SMS VIDIIYI'T PRIVATE LII{ITED
Statc8c[t of Protlt atld Lo.. fot thc yeAt eEded 313t uatch 2023

llotc No.
Partlculats

I Revenue from operations
II Other income
Ul Total iEco!6. U+Ul

21

22

ry EiDcrr3es
Direct ExpeEses
Employee benefrts expenses
Finance costs
Depreciation and anortization expenses
Other expenses
Total Exp6d8€8 (Iv)

v Proflt/(loas) bcforc t.r (III-IV)
vI Tax Exp€n3€a:

(1) Cument Tax

12) Deferred tax
Total Tax cxpcnaas

VII Proit/(Lo$l for thc yc.r (V-VII

VIII Othet coEprchcnslec lrrco:!.
A. (tl lter6s that l,lll rot be teclessilicd to Dtotlt ot loss

Net Gain/(loss) on Remeasurement defined Benelit Plan

Income T6x relating to items that
(ll) will not be reclassified to Profit or

Loss
Total otler coaDrchclslvc hcome/(los3l ( ct of trx)

lI( Total comprehcEslvc hcoBc for thc year IVII + VIIII

x 34

Signilicant Accounting Policies 1

The accompanleng notes are an integral pait of the financial statements.

A8 pcr our report of €gen detc

Y.a, Ead.d 3l.t
Uarch 2023

I h L.ca

Ycar Eldcd 31at
Uatch 2022

( la Lac!

372.66
421.64

242.71
840.39

1,194.3O I,Oa3.1O

24
25
26

77 _63

53.53
2,244.26

ta2.t7
23.45

Eamings per equity share ofpar value of 1o/-
each fully paid up

(l) Basic
(2) Diluted

(3s4.78)
(3s4.78)

{r,o3s.961

(o.14)

0.04
(o.111

(r,036,061

126.2sl
(1s.28)

q.rrd on behaf of thc Board of Ixrccto6 of

(366.30)
(366.30)

(r,oo8.60l

(1.s6)

0.41

{ 1.161
(1,OO9.76)

5
5

5
5

12

12

3)

3)

FOR V. I( SUR.AITA & CO
Chartcted Accou-ntarti
Ftflri t{o . :110634UI

/' 4,
(lW

cA. GAIANI b\_- GUPTA
Dlrector

DIN : O9338O14

ARUN PATIL

DIN : 03539435
P.rtncr lM .t{o. 16t192)
u.lte 2--l!ollysy/
PLcc :If agrur '

vD t t,zvt6$llLgqY {uy.'5161

2,5t5.(r 2,458.01

11,390.74!. l,t,374.9).1

92.t3
51.91

2,103.03
181.87
29.06

\
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({ la Lac.)

Y.a! End€d 3l.t
uarch 2023

Y..r E l..l 31.t
U.tch 2022

(1,39O.74) (1,36s.0o)

A) C$h flo- from operetins acttvitie3

Profit before tax
adlu.tment to rcconclle Dront bGfor. tu to ret c..h flos.

Depreciation & Amortisation Expenses
Other Non Cash Adjustments in Dcprcciation & Amortisation
Finance Cost
Subsidy Amortised during the year

ODereth{ Dront bcforc
Adlultmcnt. For WorkiDs Dttal Chanter and oth.ri:

Direct Tax Paid/Adjusted
fet ca.h nor ftom/ lu*d tnl oo.retlnr rcttviti* l^l

Carh rnd cerh cqulvalGnt. at the end oftho ycer

A! per out r.po.t of cver date

FOR V. K. St R.AJIA & CO
Che!tered Accourtatrt.
Ftrm Regtrt.rtlor Jto. :11O534W

lncreas€/ (decrease) in trade payables
Increas€/{decrease) in other Curent Financial Liabilitles
Increase/(decr€as€) in other Current Liabilities
lncrease/(decrease) in Provisions
Decreas€ / (increase) in trade receivables
Decreas€ / {increase) in other Curent Financial Assets
Decrease / (increase) in other currcnt assets

Carh rcrorrt.il froE /lutcd lal opontlor.

1.48
518.58

29.O3
2.33

28.85
7,747.59

o.2a

SMS

r8l _87182_t7
(o.11)

2,244.26
(8.93)

l.799.94)

2,to2.73
(8.e3)

(829.89)
230.71 80.78

(3.73)
s98.33

24.OO
2.39

172.521

172.37)
0.60

8 558.84 557.44
3.67

8,562.51
90

479.54

Interest received from Loans
Decrease/(lncrease) in I-oans Given

Advances glven for purchase ofShares
Purchase of fxed assets, includinS intangible assets, CwlP
and capital advances

I{et c$h flor from/lu.Gd tnl lnv.ttlns rctlvtttes tBl

799.94

12,674.231
(3s6.s4)
(683.9s)

829.89
(r 6.21)

(28.8 r) (s2.36)
(2,943.58) 761.3 r

17,072.621
3,698.65

0.14
(0.l2)

12,248.261

(2,O00.34)
2, t.o?

o.o2
0.01

12,1o2.731
5,622.21], lr,24t.97)

l{ct tncrer.e/ld€crcr.el tn cash and ca.h.qutwalents lA + B + cl
Cash and cash equivalents at the besinninq of the year

13.281
3.60

(1.07)
4.67

o.32 3.60

Note: The cash flow statement is prcpard as per indirect method in accordance vrith Ind AS 07
Signifi csnt Accountina Policies
The accompanying notes are an integral pa.rt of the financia.l statcmcnts.

,

PATIL
Prrtncr lu .xo. r681921
D.te, 11 logl 2D) )
Phc. :lfegpur
vDtN : LZ t b 8 t q LgU \J 01,51 6 )

DIt{ : O933aO14

SUS VIDITTUT PRTVATE LIIITED
Cr'h flot.tet.E.nt for thc yGar cadcd 3lrt Urtch 2023

B) Cash Flop from Inve.tln€ Activitle.:

Cl Cash Flor from Flmncltrs Acttvltt.r :

Proceeds/(Repayment) from long-term borrowinas
Proceed s / (Repayment) of short-term borrowings
Increas€/(decreas€) in Non-Current Lease Liabilty
lncrease/(decrease) in Curent t€as€ Liability
Finance Cost

I{et c..h flow from/lued hl r! flnerchs.ctlvttl4 lcl

sMs
c

beharofth. Borlil of Dtr.ctor. of
VIDHYITT PRIVATE LIXITEI)

.px,
Dtrcctor

DIr : 03539435
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rL Eqdty 6h.re Cepttar lRefer NotG ro. rr)

Belarc. a. at Ltt Aptll' 2022
Chargc. ln Equtty

SbuG c.pltd duo to
prlor pcrlod crrort L.t LDtll 2022

Bdalc. r. rt 3l.t
Irrch, 2023

395.00 395.OO

For the crded 31.t Xatch 2023

({ tr L.c.l

({ tn L.c.l

395.00

Bala[c. ar .t ltt Aprll, 2o2l
changct lr Equtty

Shar€ Ceplt.l du. to
prtot p..tod .'tort

Rcstated
Bderce at at
Irt Apdl2021

chug.. ln .qutty
.hrtG crpttd dudng
th. ptGvlou. ycll

B..lancc er rt 31.t
t tch, 2022

395.O0 395.00 395.00

.ar erded 3rtt Uetch 2022

B. Other Equtty

I e!.led 313t Uuch 2023

eaded 31.t u.rch 2022

RG36rv.. and SurDlus

Othct
CoBprobcnrtve

Totel

SLcurltlc. Pr.EluE Retaiued
Ed!t!gg

RoE.uu.cEcnt of
D.nlGd B.!.llt Plan

Bslenc€ r! .t llt April, 2O2I 597.OO {4.344.O7t o.04 13,747.O31
Prior Period Errorc
Re.:rted Balance as at llt Aprtl2O2l s97-OO {4,384.071 o.04 (3,747.O3)
Profit/floss) for the vear (1,O08.6O) (1,OO8.6O)

Other ComDrehensive lncome for the year Ir.16) 11.161
Total CoEDreheutve ticom. for th. Y.ar (1,OOa.6Ol (1.16) lr,oo9.76l
Bslercc er et 31st Uarch, 2022 597.OO (s,392.5E1 (1.11) 14,796.791

Signifi cant Accounting Policies
Thc accompanying notes are an inteSral part of the financial statements.

Ar pcr our t.port of cver d.te .ttsched

cA- GAIAI{I AA.UN PATIL

rnd or bGhrr of th. ao.rd ofDt.cto.. of

N l0634W
AUS VDHYUT PRIVATE LIXITED
Clf - U,IolOI IDOO6PTC166O34

P.ttr.r lu ,llo. 1641921
D*., 2:1 la gl2o2'
Phc. :rrgpur

R6JESII
Dirccto

Otbcr
Cotnpr.h.arlvG

RG.Gw.' rrd sutplu!

Retahed
Ea irg3

Rcnc.ru.cEent of
D.On.d B.n.flt Plar

Tot.l

sccurltlc. Pr.mtu,r

Is,392.581 (1.11) 14,796-791597.OOBalarcc a! at l.t Apttl' 2022
Changes in accounting policy
Prior Period Erors

597,OO {s,392.681 (1.11) 14t't96.791Rert.ted Bduce as at 13t Apru 2022
11,035.96) ll,o3s.96)Profit/ (lossl for the year

(0.11) (o.r r)Other ComDrehensiv€ Income for the vear
lr,o36.o6)(1,O3s.951 (o.11)Totrl CoEpreheEliv. hcoEG for th. Y.u

lt,22l 15,432.45)597.OO 15,42E.63)Bdecc as at 31st [arch, 2023

uD,il, 2 zl (o g fr Z b eyJ'o 7_ql 6 1

DIN : 09334O14

GUPTA
Dlr.cto!
DIN : 03539435

ATS VIDEflIT PRIVATE LIXITED
Atrt E.nt OfChasg.3In r4rrty rot Th. Yc.r Erded 31.t Xatch 2oil3

Cbug.. tn .qulty
.hrc crDtt.l durtrg

thc currcat yc.r

I

FOR V. K. SUnrU{A & CO
Chrftcrcd Accourt..at.

\w
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Sf,A VIDEYUT PRTVATE LIXITED
Xdt.. to nn.rctd .t.t.Eert! fot thc ycst .adcd 31tt Uatch 2023

1 arcl{IFIcAI{T AccoUIfTIIIG PIoLIcIEs AIID I{oTEs tr.ORUIXG PART OT TIIE ACCOUIITTI AS AT 31d I{ARCIT 2OiI3

Il corpor.tctdorm.tton
SMS Vidhyut Private LiDited is a private limited company domiciled in India & Incorporated on 6th December 2006 under the prcvision of th€

companies Act, 1956. It is wholly owned Subsidiary Company of SMS Ltd, Nagpur.The company is engaged in generation and tEnsmission of
power from hydro Proj€ct.

Hydto PoPcr Plalt a.InG Ltf. h yea$ CoEE.nc.mGrt Drt.

Right Bank Canal Project 30 years fiom the date of commcncement of commercial oPcration 2t^ Feb 20t2

L€ft Bank Canal Project 30 years from the date ofcommencement of comm€rcial operation 29d Jan 2Ol5

III Br.tr of prepatatton

ll) coapltarcc sitt IxD As

These financiat statements have been prepared in accordanc€ with the Indian Accounting Standards (hereinaJter referred to as thc 'Ind ASJ

as notfied by Ministry of Corporate Afiairs pursuant to Sectjon 133 of the Companies Act, 2013 (ActJ r€ad witi of the Cortlpanies (lndian
Accounting Standards) Rules,2ol5 as amerded alld other relevant provisions of the Act.

The accounting policies ar. applied consistently to all periods presented in Financial Statements except wher€ a newly issued accounting
stantdard is initiallly adopted or a revision to an existinS accouting standard requires a change in the accountinA policy hitherto in u3€-

{lll Ht.torlcal co.t convcntto
The financial statements hav€ been prepared on a historical cost basis

It) Curlent v.r!u. on Curr.rt Cla$tncattor
All assets and liabilities have been classified as current or non-cument as per t}Ie Company's normal operating cycle (twelve months)and
other critena set out in the Sch€dule III to the Act.

lvl Rouadtpr olf of AEountt
All amounts disclosed in financial statements and notes have been rounded ofl to the nearest lakhs as per th€ requirement of Schedule IIl,
unless otherwise stated.

rrr) !IE-.9!-E4&c-c!r$44 lllrCaeE-lslr,:

The preparation of finadcial statements in conJormity with Ind AS requires the managem€nt to make judgments, estimates and assumptions
that affect the reported amounts ofrevenu€s, expenses, assets and liabilities and the disclosure ofcontingent liabilities, at the end of the
reporting period. The estjmates and judgements used in the preparation of financial statements are continlrously evaluated by the Company
and are based on historical experience and various otier assumptions and factors (including expectations of future events) that the Company
believes to be reasonable under the existing circumstances. Differences between actual results and estimates are recognised in the period in
which the results ar€ known/mat€rialised. Th€ said estimates are besed on the facts and ev€nts, that existed as at the reporting dat€, or that
occured after that date but provide additional evidence about conditions existing as at the reporting date.

al Useful lives of property, plant and equipment
bl Current Tax Payable
cl Valuauon ofdeferred tax assets
dl Fair value measurement of fi[ancial instruments
e) Defined Benefit Oblisation
0 Probable outcome of matt€rs included under Contins€nt Liabilities

The areas involving estimation of uncertainty and judgemcnt at thc det of the financial statements, which may caus€ a mate.ial adjustocnt to
the cerrl.ing e&ounts of assets and liabiliues within the next financial year Siven below

Detailed infomatjon about each of these estimates and judgements is included in relevant not€s together with information about the basis of
calculation for each aJlected line item affected in finacial Statements

{,
\

g\
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SUS VIDIIYIIT PRIVATE LIUITED
r6td to Onrnclrl .t.teEe!t! for thc yGrr cadcd 3l.t u.tch 2023

Iv) str.ltflc.lt Accotrlthq Pouct.t
a)
tl Rocog tlon & X..turcE.rt

The Compafly has applied for the on€ time transition exemptiorl ofconsidering the carying cost on t}Ic tansition date i.e. Apnl l, 2015 as thc
deemed cost under IND AS. Hence regarded thereaJter as historical cost.

Al items of property, plart and equipment are steted at cost lcss deprcciation snd impairment, if ahy. Historical cost includB expcnditurc that
is directly attributable to the acquisition of the items.

Advanc€s paid towards acquisition of property plant & equipment outstanding at each balance sheet date is classilied as capital advances
under other non current ass€ts and the cost of ass€t not put to use before such date are disclos€d under " Capit l work in prcgress".
Subsequent costs are included in the asset's cairying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item \vill flow to the Company and the cost of t]rc item can be measured reliably. The carrying
amount of any component accounted for as a sepaiate asset is der€cognis€d when replaced. All other repairs and maintenance are charged to
the Statement of Profit and Loss during the reporting period in which they are incurIed.

The company, based on technical assessment made by technical expert and management estimate, depr€ciates certain it€ms ofbuilding, plant
and equipment over estimated useful lives which are s3me as the useful life pr*cribed in Schedule II to thc Compani€s Act, 2013. The
management believes that these estimated useful lives are realistic and reflect fair approfmation of thc pcriod over which the assets are likely

An item of property, plant and equipment and any signilicant part initially recognized is d€recogniz€d upon disposal or when no futurc
economic benefits are expect€d from its use or disposal. Any gain or loss arising on derecognition/ disposal of the asset (cslculat€d as the
difference between the net disposal proceeds and the carryina amount of the asset) is iDcluded in the income stat€m€nt when the asset is
derecognized.

The residual values are 0.2olo oforiginal cost ofasset. The residual value, useful lif€ and method ofdeprecation of prop€rty plant and equipment
are reviewed at each financial year end and adjusted prcspectively if appropriate.

Uln-uu

Building 27-30
Computer & Printers 3
Fumiture & F;ture l0
OIfice Equipment
Plant and Equipments 15,30

8 lo

b) Inv€3tm€at in Proo€rtie. :-

Property that is held for long-term rental yields or for capital apprcciation or both, and that is not occupi.d by the Codpeny, is classiticd as
inv€strnent prop€rty. Investment property is m€asured at its cost, including related transaction cosE snd wherc applicable borrowing costs less
d€pr€ciation and impaiment if any.

cl Intanttblc A5sct. r

Intangible ass€ts acquired separately aie carried at cost less accumulated amortisation and accumulated impairment lo$€s. Cost of a
nonmonetary ass€t acquired in exchange of another non-monetary asset is measurcd at fair value. lntengible a$ets are amortis€d ovcr their
rcspective indiyidual estimated us€ful life on sEaight line basis from the date that they arc available for use.

L
\@rz

ll) D.pr.ctrtlor r.thodr urcful ltv.r r,ld lc.tdual value

Depreciation is calculated on a straight-line basis over the estimated useful Iife of the assets in Part C of schedule II of the coEpany act 2013 or
remaining life of the project *hich ever is less.

\
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AXS VIDXYUT PRTVAIT LMTED
Xot.r to tln.nc-Ll rtit.Eeat! fot th. y..t .rd.d 313t I.rch 2gl3

dl lEvlslgdet
Invertories are valued at thc cost or net realisable value whichev€r is lo$er . Cost comprise of all thc cost of purchas€ and other coats incurrcd
in bringing the inventories to present location a.nd condition. Cost formulae used is Weight€d Averagc Cost','. Due allo$mce is estimated and
madc for defectiv€ and obaolete items, wherever n€cessary.

€) Borrowia( Costs :-

Borrowing costs directly attr:ibutable to the acquisition, construction or pmduction of arl ass€t that ncccssarily takes a substsntial p€riod of
time to get ready for its intcnded use as part of t]le cost of a$at. All other borrowing costa a't cxpcnscs in thc pcriod in which thcy occur.
Borrowing costs consist of interest and other costs that sn entity incurc in conn€ction with the borowin8 of funda.

The company recognises a right-of-use ass€t and a lease Iiability at the lease commencemeDt datc. The right-of-use asset is irftially measurcd
at cost, which comprises the initial amount of the leas€ liability edjusted for any leas€ payments made at or before the commencement date,
plus any initial direct costs incurred and an €stimate of costs to dismanoe and remove the underlyin8 assct or to rcstorc the underlying ass€t or
the site on which it is located, less any lease incentives r€ceived.

The right-of-us€ ass€t is subscquentty depreciated using the straight-line method from the commenccment date to tne esrlier of the end of the
uscful life of the right-of-use ass€t or the end of the leaa€ term. The estrmated useful lives of right-of-usc esscts are detem $cd on thc aemc
basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and edjustcd
for certairi r€-measurem€nts of th€ leas€ liability.

The lease Iiability is initially measured at the present value of the lease payments tiat are not paid at the commencement date, discounted
using the interest rate implicit in the lease or, if that rate cannot be readily determined, companyrs increm€ntal bonowing rate.

Gencrslly, the company uses its increhental borrowing ratc as thc discount rate. tzase payments included in the Eeasur€ment of the lcas€
liability comprise the folowing:

- Fixcd payments, including in-substarce fixed palmeDts

-Variable leas€ payments that depend on an index or a rate, initially measurcd using t]rc index or rate as at the commencement date;

-Amounts exp€cted to be payablc under a residual value guarantee; and

The lease liability is measured at amortised cost using the elrectiv€ interest method. lt is remeasured when there is a chanSe in future leese
payments arising from a change in an index or rate, if ther€ is a change in the company's estimate of the smount expected to be payable und€r
a residual value guarantee, or if company changes its assessment of whether it wiII eyercise a purchase, €xtension or termination option

when the lease liability is rcmcasured in this way, a correspondinS adjustsnent is made to the carrying amount of the dght-of-us€ a$€t, or is
r€corded in profit or loss if the carrying amount of the right-of-us€ assct has be€n reduced to zero.

Short-tcra leals ard l.a3c! of loe-valuc assets

The company has elected not to recognise right-of-use assets and lease liabilities for short-term leases of real estate properues that havc a leas€
term of 12 months. The company recognises the lease payments associated with these leases as an expenae on a straight-tine basis over the

Ar r l.$or
Lcas€ income from op€rating leascs where the Company is a le$or is rccognised in incoxoe on a su_eight{inc basis over the lease term unlesr
the receipts ar€ sEuctured to increase in line with expect€d Seneral innation to compensate for thc cxpcctcd inflationary cost incrcas.s. Thc
Espcctive leas€d assets ar€ included in the ba-lance sheet bas€d on thcir nature.

sl Carh & Ca3h Equivalents

-The exercise price under a purchase option that t}le company is reasonably certain to exercis€, lease pa,.rnents in an optional renewal pedod if
th€ company is r€asonably c€rtain to exercise an extension option, and penalties tor early t€rmination of a leas€ unless the company is
reasonably certain not to terminate early

Cash and cash equivalent in the balance she€t comp.ise cash at banks and on hand and shon-term deposits with an originat maturity of threc
months or less, which are subject to an insignificant risk of changes in value.
For the purpose ofthe statement ofcash llows, cash and cash equivalents consist ofcash and short-tlqr deposits, as d€fin€d above.

\
hl Govc'rEert Graat. :- ., \

Crants from the govemm€nt sre recoSnised at tieir fair value *here ther€ is reasonable *"u/f,* *", in. srant wiD be received and thc
Company will comply with all attached conditions. i./
Govemment Srants relating to t}le purchase of property, plsnt a]ld equipment are irc\dcd in crpigd reserve ss defered incomc end are
credited to Profit and lrss on a straight - Iine basis over tie remaininS period of t}le project dnd prelshied withrn other income.

0 lallgrr
The company has followed lnd AS I 16 Ior accountrng of leasea-

Ar . lc$ee
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Revenue froD Power Supply and ftansmission Chaiges ar€ account€d for on the basis of billing to State Trensmission Ut ity i.e. Msharashtra
State Electricity Distribution Corporation Limited.

tl Bs!sc!3!ee4!!9si:

R.venue is recognizcd to the extent that it is pmbable that the cconomic benefits t^rill flow to the company and tlrc revenue can bc rcliably
measured, regardless of when the payment is being made. Rev€nuc is mcasured at the fair value of the consideration r€ceived or receiveble,
taking into account co[hactually defined tems of payments.

sM5

The classifrcation depends on the Company's business model for manaSing the finarcial assets and the contractual Grms of the cash flows.

3) Subsequent Uea.uremcnt

I rhrncld l!.truEeEt!:
Itl Ftn..actrl A$et.
rl ch$mcrtton

Tt. codpa.av cL$tncr ttt ftnrnctrl A!3et3 tn th. fo[of,tar E.r.urorrGrt c.te€orte.:
a) Those measured at amortised cost.

b) Those to be measured subsequently at fair value (eith€r throuSh oth€r comprehensive or through statement of prolit and Loss) , and

For purposes of subsequent measurement, fmancial assets are classified in following categories
.l rtranclal r.ictr at .4s!t!!!d cc!!

Financial assets aie subsequently m€asured at amortised cost if these financial assets are held within a business model with an objectivc to
hold these assets in order to collect contractual caah flowa and the contractual terms of the financial asset give rise on specilied dates to
cash flows t})at are solely payments of principat and interest on the principal amount outst nding. lnterest income from these finsncial
ass€ts is included in finance income using t]rc effective interest rate {"EIR]) m€thod. Impairment Sains or loasea arisinS on t}res€ ass€ta are
recognised in the Statement of Profit and t ss.

bl rtnarctal assctr at fdr veluo throuEh othe! coEDrchcrrivG tacoEo

4l Impaltmcrt of Flnanclal Ar..tt

In accordance with lnd AS 109, the Company applies th€ expected credit loss ("ECL') model for measurement and recognition ofimpeirment
loss on financial assets snd credit risk exposures. The Company follows 'simplified approach'for recognition of impairmcnt loss allowance
on trade rec€ivables. Simplified approach does not require the Company to tlack changes in crcdit risk. Rather, it r€cognis€s impairmcnt
loss allowance based on lifetimc ECL at each reporting date, right from its initial recoSnition. For rccognition of impaiment loss on othcr
financial assets and risk .xposure, the Company determines that whether there has b€en a significant increas€ in the credir rbk since
initial recognition. If credit risk has not increased significantly, l2-month ECL is used to provide for impairmcnt loss. However, if crcdit risk
has increased significantly, lifetime ECL is used. li in a subscquent pcriod, cr€dit qua1ig of thc instrument imprcves such that thcrc is no
longer a significant incrcasc in crcdit risk since initiat r€cognition, then the edtity reverts to recoSnising impairment loss allowance based on
l2-monti ECL. ECL is th€ difference between all coflEactual cash flows that ar€ due to the group in accordance with the contract and all
th€ cash flows that the entity expects to receive (i.e., all cash shortlalls). -..

Financial assets are m€asured at fair valu€ through other comprehensive income if th€se financial ass€ts are held witlin a businesa vhose
obj€ctive is achieved by both collecting contractual cash ,lows and sellina financial assets snd the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of pdncipal and interest on th€ principat amount outstanding Movements
in the canying amount are taken through OCI, except for the recognition of impairment gains or loss€s, interest nevenue and for€ign
€xchange gains and Iosses which are recognised in the Statement of Profit and I-oss. In respect of equity investrnents (other than for
investm€nt in subsidiaries and associates) which are not held for trading, ttr€ Company has made an irevocable election to prescnt
subsequent changes in the fair value of such instruments in OCL Such an election is made by the Company on an instrument by
instrument basis at t}le time of transition for existina equity instruments/ initiaf recognition for new equity instruments.

Financial ass€ts are measured at fair value tlrough profit or loas unless it is measur€d at amortiz€d cost or at fair value through other
comprehensive income on initial recognition. The Eansaction cost3 directly attributable to th€ acquisition of financial assets at fair valuc
through prolit or loss are immediatcly recognis€d in statemcnt of profit and loss.

A

2) E$!C-a!ceslt!e!-!!!-E!!!c!9Er4!
All financial assets arc rccoSniscd initially at fair valu€, Eansaction costs of financial assets carricd at fair value through thc Profit and L3s
arc expeNed in the statement of Profit and Loss.

cl Ftaqncial as3et! at feL v.luc throueh profit or lost

\
t
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!l De-recocnttton or Ftnanctal Asett:

Thc Company de-recognises a financial asset only when the conEactual rights to the cash floq,s ftom the asset cxpir€, or it tBnsfcrs thc
financial asset and substantially all risks and rewards of oBnership of the asset to another entity. lf t}rc Company neither ranafcB nor
retains substantially all the risks and rewards of ownership and continues to contol the transfcrrcd ass€t, thc Company rccogniza8 it!
r€tained ifltcr€st in the asscts and an associated liability for amounts it may have to pay. If the Company retains 3ubstsntjally all thc ri6kg

and r€wards of ownership of a transf€rred financial ass€t, the Company continu€s to recognize thc financial assct end a.l3o r€cogru3.s a

collateralized borrowing for the proc€€ds received.

ll E{utty ln.tnra.rt Ard fla.acl.l Ll.btlluct
Financial liabilitics and equity instruments issu€d by the Company ar€ classified accoding to tie substancc of thc cont _actual

srrgngemcnts enterd into end the definitrons ofe financial liability and en equity instnrment.

al Equtty larttun.rt.

An equity instrument is any contract that evidences a residual interest in the ass€ts of the Company aJter deducting all of its liebilitics.
Equity instiuments which arc issued for cash are recorded at Ote proce€ds rcceived, net of direct issue costs. Equity instrumenB which are

issued for consideration othd than cash are r€cord€d at fair value of the equity insEument

tl Ftrarcld Llablltt..
rl lElthr r.coSaltlor rnd Ucrrur.mant

Financial liabilities are reco8nized initially at fair value and in case of borrowing and payables, net of directly attributable cost.

2) Subtequotrtmcaruromeat

Financial liabilities are subsequently carried at amortized cost using the effectrve interest method, except for contingcnt conaideratron
recognized in a busin€ss combination which is subsequendy measured at farr value tlnouSb prcfit or loss. For trade and other payables
matundg within on€ year from t}le balance sheet date, the carrying amounts approximate fair value dlre to the short maturity of these

3l D.'rccoanluotl of Fhrncl.l Lt.btlttter

Financial liabilities arc de-recognised when the obligation specified in the contract is discharged, cancell€d or dpired. When an
existing Iinancial liability is rcplaced by another ftom the same lend€r on substantially different terms, or the terms of an €xisting
liability are substantially modified, such an exchange or modification is treated as de-recognition of the original liability and rccognition
of a n€w liability. Thc difference in the r€spective carrying amounts is recognised in the Statement of Profit snd Loss.

{l off..tttlt FlErncl.l Ll.b tu.t
Finffrcial ass€ts and tinancial liabiliti$ are offset and thc net amount ia rcported in the Balance Shcet if thcE b a currcntly
enforccable tcgal riSht to ofis€t the r€cogniscd amounts and therc is an intention to setde on a net basb to r€alhc th€ ass€ts and scttle
the liabilitics sirlultaneously.

t) IEpetrEcrt of l{on-rhucl.l A'..t3

The Company ass€sses at each Balance She€t date whether there is any indication that an ass€t, iDcluding intangiblc a$rt, may be
impair€d. If any such indication exists, the company estimates tlrc r€coverable amount of the ass€t. lf such recoverable amount of the assct
or the rccoverablc amount of t}te cash SeneratinS unit to which the ass€t b€longs is less than its carryina amount, thc cerrying amount is
reduc€d to its recoverable amount. The reduction is Eeated as an impairment loss and is rccognized in th€ Profit 3nd t $ Account.

R€covemblc aftount is dctcrmined:

- In cas€ of an individual asset, at the hiSher of the assets' fair valuc lcss cost to sell and value in use; arld

- ln case of cash generating unit (A group of assets that generates identified, indep€ndent cash fiows), at the high€r of cash g€n€rating
unit's fair value less cost to sell and value In use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that reflects
cunent market assessments of the time value of money and risk specified to the asset. In determining fair valu€ less cost to sell, recent
market transaction are taken into account. If no such transaction can be identiJied, ar approp ate valuation model is used.

\
\
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Provisions, Coningent Asset & Contingerlt Liabililes ar€ review€d rcgularly and arc adjusted whcre nccessary to rcflect thc currcnt bcat
Gtimate of the obligation.

Impairment loss€s of continuing operations, including impaiment on inv€ntories, are recognised in the Statem€nt of Profit and [ass, cxcept
for prop€rties previously revalued with the revaluatron tak€n to OCL FoT such prcpertres, the impeirmcnt is recognis€d in OCI up to the
anount of any previous revaluation. When tha Company considers that there are no rcalistrc prosPccts of rccovery of the ass€t, the rclcvant
amounts are written off. If the amount of impairment loss subsequcndy decreas€s and the decrease csn be rclatcd objectrvely to en cvent
occuring after the impairment was recognised, then the previously recognis€d impairment Ioss is reversed through the Statement of Prolit
and Irss.

A provision is recogniz€d when th€ company has the present obliSation (le8al and constructive) as a r$ult of past events, for which it is
probable that an outllow of resources embodying economic bcnelits will b€ required to settle the obliSation and a r.hable estimate csn be
madc. Provisions are reyiewed regularly and are adjustcd whcre nece$sry to reflect the cun'ent b€st estimate of thc obligation. When a
company expects provision to b€ reimbursed, tie reihbuNcment is rccogni4d as a s€parate ass€t only when reimburscmcnt is virtually

A disclosurc of contingent liabilities is made wher€ there is possiblc obligation or pres€nt obliSation that may probably not rcquirE an
oudlou/ of resources. When there is possible or a pres€nt obligation where there is likclihood ofou{low of r*ource is rcmotc, no proviaion or
dkclGure is made.

Conting€nt Assets are not recogniz€d in the financial statements.

rl Trrc. or hcoEc:
t) Crrrclt Trl.-

fhe incoae tax exp€ns€ or credit, if th.rc is any for the Friod is the t x payable on tllc currcnt pcriod's taxable incomc bascd on t]rc
applicable income tex rate as per lncome tax Act I 96 I . Currcnt Incomc tex esscts end liebilitics erc rDcaaurd at thc aeount crpcctad to bc
r€cov€red from or paid to thc taxahon authoritics.

It) DGfeEed T.8-
Deferrcd income tax is pro\.ided in full, usinS the Balance sheet approach method on temporcry difierences arising b€tw.cn the tax bas€s of
ass€ts and Iiabilities and thet carrying amount in the financial statcmcnt, if therc is a.ny. Dcferrcd incomc tax is detemined using tax rat€s

{and laws) that have been enact€d or substantially enacted by the end of the rcpoting pcriod and are cxceptcd to apply whcn thc r€lated
deferred incom€ tax assets is realised or the defeffed incom€ tsx liability is scttled. Deferred t x asscta are recogDiscd for a.ll deductible
tempomry dilTerences and unused tax losses, only if, it is probable that futurc texeble amounts will be evailablc to utilisc thosc temporary
differences and losses.

l,1l Emplov€c Bcaent3 :-
tl Ahort-terE oblgrtloa. !

Liabilities for wages and salaries, including non mon€tary bcncfits that ert cxpcctcd to bc 6etded wholly within 12 months sftcl thc end of
the period in which the employ€€s render the relatcd servicc arc rccogniscd in rcapect of employces' scrvices up to the end of the rEportinS
p€riod and are measured at the amourlts exp€cted to b€ paid when the liabiliti$ arc a.ttlcd.

L€ave Erca3tDert

Remeasurement gains and losses arising from experierce adjustments and changes in actuarial assulEption} are
which th€y occur, direcdy in other comprehensive income. They are included in retained eamings in the stat€mint
tle balance sheet,

Provtd€nt Fund

The cost of short term compensated absences is provid€d for based on €stimates. The company prcsents the cntire lcave aa a cutrent
liability in the balance she€t, sinc€ it does not hav€ as unconditional right to defer its s€tuement for l2 months after the rcpordn8 date.

tl) Port-€DployEcrt obllSatlod. :-
The Company operates tne folloraing post employment schcmes:
a) Defin€d benefit plan such as gratuity; and
b) Defined conEibudo[ plan such as provident fund.

(jtatuitv obltsrtlont

The liability or asset recoanised in th€ balance sh€et in resp€ct of defined benelit gratuity plans is the present value of th€ defined benefit
obligation at the end of the r€porting p€riod less the fair value of plan asscts. Th. defined benefit obliSation is calculatcd arrnually by actuaries
using th€ projected unit credit method.

The present value of the defined benefit obliSation is determined by discounting the estimat€d future cash oudlows by refercnce to market
yields at the end of the reporting period on aov€mment bonds that have tenns appnoximating to the terms of the related obligation.

The net interest cost is calclrlated by applying the discount rate to the net balance of the d€fined benefit obliSation and the fair value of plan
assets. This cost is included in employee benefit €xp€nse in the Statement of Profit and Loss.

recognised in the period iD
of chang$ in equity and in

L
R€tirement benefit in the form of provident fund is a defined contribution scheme. Th€ company.has.no obligstbn, other thsn t]rc contribution
payable to the provident fund. Contdbutions are made to provident fund in lndia for employees as\qer rc$.r.dons. The contributions are made
to registered provident furd administered by the govemment. The company recoSnizes contribution payable to the provident fund scheme as an
expense, when an employee renders the related serr'ice.

g
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Erahr[E€ Difrctrnccr:
AU rcsulri[A dclr18e diffdarccs r. capitaEed as a pan of the cost of the rEsp..tive sset.

ol S.Er.rt Rlportt r !
TIle Board ot Directo6 ofthc Co,rpmy cooEtitute the Chief Opcratirs Decision Makers ("CODM") which alocate resourcc6 to 6Jrd assc66 thc
p€rfor[lance of tire segments of thc Comp6.ry. The Company l1as siflgle segaerf naflely 'H '&o Pot*'e. Cerdatiofl" .

pl folctra cufiercv ?t .rlltloE :-
hftid r.coaition"

Foreign currerrcy trE$actions ar! rccordcd ir ahe ieportirlg curr6cy, ty ap'plyirlg the foreign curtrncy aErount thc e(ch6oge rarc bct\r'c.n thc
reporting curlanry and forciSn crlrralcy at the date of tr,lrsactiorr.

tr) E.rnha Por Share:

Basic esrnings per sha-re b comput€d by diudiig the net profrr or loss for the Friod att ibutable to the equity sbareholderE of thc Compatry by
the $EiBhted a!'e.age rurnber of equity shares outsterding drring the period The \reighted avcmgc ilus$.r of cquity sharB outstar)ding during
the p€riod arrd for all p€riods presetlted is adjusted for events, such as bonus sha.res, other tharr the converBion of potential equity shates, that
harc chalged rhe number of cquity shares outstedin& Bithout a corrcspond;rg chance in resonrccE.

Dilute<l ca.EinSs pcr sharc is computed try diwidils the oet Fro6t or lols for drc paiod altributable to the cquity shar€*pldcrs ol drc Company
and Eeighred awragc mEbe! of cqrity shares consilcrEd for d€riving basic mings per equitv shrc md alo the reight€d a\Erage rmmbcr of
equity sbE,B rlmt c.uld ha\t becn i$ued npon cornersion of a[ dilutive potential equity s]tarca. The dihrtivc potgtial c+rity shrr6 arc
Adjusted for the procecds rcc.ivable lud the e(lrity sharcs b..c acrualy is6u.d at fan valu (i.c. th. dvcma. tlEket value of the oubtanding

conr!!io!:

Foreign cureffy moneta{v itcms ale retralslated using the excharae rate prei.aili.e ar the reporting date. Non monerary it€Ir)s, q'hich sre
masured r terms of historical cost der1oll}ir1ated n1 A forcign curarc], are reported using the o(chauge rat. at the date of tran8actiorrs. Noo-
morretary iterus *,hich are measr.red at fai' lalue or other similff v6lua.ion deaoaiaated in a foreign curr€nry are trarrslated u3ina the
o\change rarc at the datc *trcn such vahrc ms determined.

X
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2A Prop.rty, plant..trd equtpmGnt
"/5M5

{ ln Lrct

Frcchold L.nd ButldhS. EqutpEcnt rktur.
omc6

Equtpm.nt! Co11putc!t Rlght To Ur. Tot.l
Gros Catrylng aEourt
At l.t Apltl2022
Additions
Disposals/ Transfer
At 3ltt uarch 2023

As At lst April 2021
Additions
Disposals
A! At 31.t arch 2022

Accuaulatcd D€pr.ctattor
As At lst April 2022
Charge for the year
Disposals
At At 31.t arch 2023

As At I st April 2O2 I
Charge for the year
Disposals
A. At 3l.t frrch 2022

t{et Carrytrg Araount
A! At 313t Urtch 2023

17.47 5,495.44 r.t9 20.73 7.37
o.3t

4.97 o.78 5,620.84
o.3I

72.44 5,495.aa 1.19 20.73 1.64 4.97 o.7a 5,621.15

72.44 17 _47 1.19 20_73 7 _37 4.97 0.78 5,578.39
42.45

72.44 t7.4',1 t. r9 20.73 7.37 4.97 o.7a 5,52O,44

2.90
0.6s

1,448.84
IaL34

Lt9 20.62
0.06

7.21
0.08

4.95
o.00

1,525.84
742.77

1,67O.18 t. r9 20.64 7.29 4.9s o.17 1,704.O1

o.65
1,304.06

r80.7a
L t9
o.00

20.56
0.06

7.t2
0.09

4.70
o.25

1,343.97
1at.a7

2.90 1,444.E4 1.19 20.62 7.21 4.95 o.13 1,525.a4

13,93 3,a25.70 o.oo o.06 o.39 o.o2 o.6t 3,913.14
Ar At 3l.t farch 2022 72,44 r4.57 4,OO7.04 o.oo o.11 o.16 o.o2 o.65 4,095.OO

2B

po[cy follor.d by thc Comprly for rccouru.ag of lcrrc.

Partlcular. Phat r,td
xecftrcry Totd

Grot. C.rryhg .Eount
As At lst April 2022
Additions
Capitalised d the year

28.50 28.sO

Ar At 3l.t Uarch 2023 24.50 24.50

As At 1 st April 202 I
Additions
L€ss Prior Period Error

during the year

9.9r
(9.91)

R..tatc.l Ar or 3l.t Ua'ch 2022

72-44

t7.47

5,453.43
42.45

5,495.aa

o.13
o.04

3.54

o.09
o.oo

72.44

\
\

9.91
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lot.. to lhEcl..l .t.t.E.rt. for th. yca cn.led 31.1UEch 2023

ll lr Lcr)
(r) For crpltd-Eorl.-h progtes lcIrIP),
CWIP .ctcddG q o! 3r3t Mrch 2023:

CWIP

AEouDt h CSIP for . E.rtod of Tot.l
2-3 ye&. Ior. thr! 3

Proiccts in prosress'CwlP Plant & Machinery 28..50 28.50
Totd 24.50 24,50

C9'IP ..Lcdul... or 31.t lc.rcb 2O22r
Aaount h CrlP fo! r peltod of

CWIP
2-g yet.

Totd

Proiecrs in Droqress-CWIP-Planr & Machinerv

4
/d-
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3t

Inv.s6.nts in €quity intu.nt of urJist d Asdat.

Ar@r lnf,wentu.s PrivaE Lidit.d
aeoo (Equiq sh esofp varu. orRs.1ol- each fdly pai.l

(tt) otls 6!E.nr a.Et t
.l Advuce for Pud,,g ofsh es

3 r35O {Equi.y Sh*s of pd value of R.. t /- .a.n fuly paid

nl Pdev.er Sdcheti
alaso @quity sitr* of ptr vslu. of Rs.1/ .ah 6 y paid

37663 (Equirysr,rtsolptrEru.orRE.l/ .a.htunylaid

iv) spak M,I d. Pdkine Priv,i. Linibd
3aa33 Equity shes of p value orRs.I/- €a.n nrly paid

Th. abov€ 3haes h* b€en tusf.r€d in rh. nde of SMS
vidhrrt Privat€ LiEit€d on orl04l2023 in @ oI {i), (n) &
(iv) r. in (:- or (iU abov. rhe shd* h.v€ b.en lasf.red

bl s.trit d.posii to elecbicity d.rtu nt

D.&md rq l^,abl /lrrbntv N.tl:
Dill€r.nc. ofwDv oI Fixed As13

E ,.'x. .rlE.d.! 'rE.!r bat :.
unaberbed D.pr.ilrioD &.arry fo dd los*s

n t D.r.rEd Tu rst/lriib ityl

D.Lre.t Tu rAs.tl /iLtulb In.tl:
Dm.ftn.. of wDv oI Fn€d Asls

rxp.'x. dro,.d o! .tv'.!t b{t :-

ILt D.&E..t tr Ar.t/Ent ityl

coaidrEd cood-un*cur.d

Irob . rn toltcrilt hd. E6tv.bt . c .6J..t 6 o.llm.tton noE th. flt cr - xsrllrcr.

( &

/1

Ll IN.h.nts in .quig iatu nt of u,lid.d coipdy
sP Nv M.di&8r.h Lif.si.n . hr Ltd

122776 lFauity shtr.s of pd value rf Rs. I /- .ach tuIy

r

I
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l.t . to 6ru.i .ht d.nt i.r th. yc.r.nd.n 3Lt lr.h 2023

u rt 3rrt [rr.b 2023

(i) Uldi'plbd rr:d. roeivabl.. - on;d.r.d !ood-

(q undi+u.d Tr.d. R.divabL. - whLh hav. 
'.iani6ca'

li Undisut.d Tad. R.eivablc. cdit imDed
ld DisDur.d ftad. R.eivabl.F Nnsid.r.d @od
{v) Di,Dur.n Tr:d. Reiv.bL. - whicrr h!v. lilriicar

rdt DisDurdT rad" R.c.ivabl"s

,.cb - th. brrorilt hd. rc61%b1.. .s .!5i.d to 6Erln

Ii) Un ti.pur.d Trd. rcivabL. - @Eid.Ed !!od.

(ii) Un ti.put d Tr:d. RcivablE shi.l, h:e. .isrlnsr

li undiout.d 'Ind. R.civabl.s - r.dir imDa;.d
lU Dilpur.d Trad. R.aivaht.ts onrid.r.3 rood
{v) Di.pur.a Tn r. R.an !L. - etnh hrv. rirDfictr

lv Dieut.d Tnd. RE.ivabl6 - cdir imDaiEd

.ln rh. ar'ene of du. &b ol paynar,ih. asin! n ev.n on rh. b,n of &.. .f .h. llrl1tdio ierd of du. da!. or pf,yr.nr.

&
\
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9!44f-E!4-!s!r!q!!r

.Ul..lnllloutil.!tooi..tt'Ll'.s.i.ac..LLPi3bt..

ot diDulrted rn t .ccor.ttrgty

-9q!'-!ts!44!-4!!qlqE !!t!

sat.ll'r. D.v.lop.rs Pi Lrd lNoi.l
s6ci R.al! l\{ Lrd lNor.l
Cldn ,ron IlsEDcL 133 xva Line RBcl

Chim Fmn MSEDCI 133 xvA une LBC)

Aaounr du. rrcn NBFC tNard TDs
wnr.r c..! R.c.!.bl. llBcl
wrrcr c.s R.mivablc tRBc)
Inr.r'r,nom. acm.d but nor du.

Nor.: Dlnng r h. FY 2 O2O-2 1 , rh. Company ha. .nr.f.d into Ed.nbdmS nrh sd.llll. D*lop.fl Privsr. L'nn.d ISDPL)
,o. .cquntion o, pr.Eu Eid.ntsl apatuenr m th.u *h.D 'sF-sEN'. i. M..Lb:r &d Cmb.L Hin D]'.ion
.ituai.d rt 29, ri.Fm s.. Red, Mmbai - ,100006 Th. conp.ny h' .nt.rd Dro {E.n.nr ,irh SDPL b bL.k /
..llrk / h.E ad nor b..quiE oft E3'd.nd,r mft in th. std buildi*.r . @r ot R!. lo6oo b.
oa 6. rh.. rh. co'p.,y ha. d.poun d R3 75oo bG ro SDPL .. ineE3r fr.. D.!o.it Upon prlm.nr or .ntift al..
@n!!d.raron ofta. 10600 L€c ro SDPL. th. eid afu

TD 
'cqllm 

rh. sid un, rh. cmpany le5 ,vaiLd 6m loan tru l.daburb Ho3lry Fi'mft Lnr.d lLnd.E) of Ps
ssoo L.c..nd Lt o r,n ad *tues lrited 0rndcE) ofk 2soo L{G.

Ho*Er .n.r ,niti.l d.pdn , duibs ftrEr .sre.m.nt ro sslr dtu addin.nd oditon. uld @t( ihpo
ku.r i. nor .cprsbl. to @np{y .,16 rh. d.bil.d du. dilis..a oI rr!. ptoF..d rcqu' ron or th. r.ad.no.l utur, rh.
company ha. d.cid.d b r.mnar. en aeEn nt 5rld r.qu6t.d SDPL ro Etund rh. nr.EI fR
he Equ..r.d ,o' sMt ol rih. r va. al'.ady udiEd fot tn. poj
!r.nt d .ddnionsl bn. .ubjd 6 mndition llar Fnding tull t.rud .r Mounr th. EMI du. r. $. LndtE nD b. pcid bv

SDPL h.. tl.d , c.np5,y rtt ion No. I os4 cf 2o2 o b.ror. rh. N atioMl conp:ny I.3r f.ibun.l .
,mpl.m.nr s {h.n. or d.h.rs!r ro .pin o3, denerE! and E.n 3 b a -pdrdt. .ntjiv
nrh.ry s.s.n R.srg Pnvat Linir. i hd. h.ard lhr $id

tu on3l1r Much 2022, fi. Nt'tddins rfund.ble d.pos[ rs Rs Tsoo rle.]ongwith lhc intc
S.&n R.alty Rr Ld i3rNlady
Tohl lnr.r.r charg.d dunns FY 2o21-22,s Rs.a2.solad

No{ rh. conpny ha. Eaiv.d ..t]r. s€uity Deposi an unt rrcn s.an R.dity ftivat. L,mn d jn FY 2022'23

9s44E!.--444{!!tti
TDS/'rcs R...ivabl. AY 21'22
TDs/Tcs R.cav.hl. AY 22-2s
TDs/Tcs Reorabl. 

^Y 
23-24

Inr.'..r a(tu.d on d.F.n. lNon-F,mciall

-ACr.tcr$.r$4e!D!4!4!.&!-

\
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2024 2dr2

trl Stt. Cott.l l
Authori*d shd€s :

4O,OO,OoO (3I st Mdch 2023 : 40,00,000) .quity shqes of Par

60,00,000 (31st Mdch 2023 )Prefc.€nce shdesof Pd valu.

Issued. subs.ribed ad FuIv Paid Uo Eoui* sh{es :

39,50,000 (3lst Mdch 2023 : 39,50,000) €quity shes of Pd
valu. a 10/ e@h runy paid

1,000.00

395,00 395.00

395.OO 395.OO

!919!i

@d.d 3l.t MEG! 2023
4.6 31.t MEch 2023

Int Shri, Abhay Sd.h.ti (Nominc. ofsMs Ltd)
Shri. Aiay Shalitikumd Sa.heti (Nominee oISMS ltdl
Shri. Andd shat<ti(amd sdcheti lNomine. ol sMs Ltdl
Shri. Pa5nve€. S .heti (Nomine€ or SMS Ltdl
Shn Akshay sdchcti (Nomin.e of sMs Ltd)

39,50,0@

I.r./ddt .tb.t.d to duttv .tua :

The compay hs only on. cl6s ofequiry shdes hawins pd valu. olalo p.r shdc, Each holdcr of F.quiry shees is entitLd to onc vote per shse. The coDpuy
d..1d.s dd pays divideod in In&d Rup..s. Thc divid€nd p.oposed by Dir€ctors is subj€d ro ft€ approval ol shneholders in th. ensuing Annual Ga.ral

In the denr ol liquidalion of th. .ompmy, th. holders ol equig shdes win be entid€d to i.ceiv€ r.minina d*ts ol the compdy, aft.r disributior of prefer.ntial
dount. Th. distribution wiu tre iq propotion to th. no. of .quity shd.s h.ld by th€ rheeholde..

tl R6@.U!{t@ ol tt. ludbq oa dcs E.r th. uout dt to.ltd.t tt. tEdlrtld E.l Giil ot t!. wd :

Ar *r. b€ainnins ofthe yed
Add : lsNed dunDg the yetr

39,50,000 395.00 3,95,00,000 395.00

out tu.lilg rt the eDd or tl!. yd

.) th. detdL of th. shs.hold.r. Loldint aor. thu 5% ol thdct tn tlc .@p6? d. :

(i)SMS Limitcd Equib.Sh es 39,50,000 39,50,000

dl the d.tdL ol tt. sbd6 t.ld bv sordirr coEp&y :

(i)sMs Limited 39,49,990

Dat..iL 6f ProEot.r. .hr.holdinr :

Shdes held by pt@otd.' at the end of the yeu

.nd.d 31tt Me.h 2022
&oa 31lt Mu.h 2022

I Late Shri. Abhay Sdcheti lNomin.c ofsMS Lkll
2 Sh.i- Aiay Shaktikamd Sdcheii lNomin.e ofsMs Lrdl

Shri. Andd Shaktikumd Secheti (Nominee of SMS Ltd)
Shri. Pdmveer Smcheti (Nomin.c of sMs Ltd)
Shri Akshay Sdch€ti lNominee ofSMS Lrdl

L
r P.omoter her€ m€ds p.oootd * d.fhed in the Compaies Act, 20 r 3. (S..tion 2(69)

39,/r9,990

\
). \41p

39,50,000

i 3r orro." r orlo'
ffi
@

.1q,49,q90 I roo.oo'. I o.ooo" I
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ll
l2l--T-

I rT oro% I --o.oo%

ffi
I ,l ooo"" roo.ooo,

- -T ooo% 
__]

I2lokls
----



FJ
SM5

.I'UDtiau' VAIE IIIITED
id. tc n6cr.l tutt ,.. t E ,., Ga.i 3 rd l.xn 2o,l3

Otl.. l,Erb l
!!s4r!!E@g!
B'lmc. I Fr lst B,Lnc. sh..t

^ddiion 
du'tu l]t. y.d

s.ldc. s Fr ld B.lac. sh..r

R.d!.d op.'ir,€ barac.

-q!sje4E@Bde.. * p.r lat aald.. sh..t

r3l i6 clfrrr rrlrd.l Ir.torrl-
EE!4!E-Ee!4eld!

lrl !-!t!a
d IlE L.'B fi.o 6Bcial iditution

lodi.bdl' Houi,s Fill,ft.' 0093
I.dilb{ll Hou:iq Fi@. ooa2

la, qs!s!!4
al Froi B.dY coprrL :

Ohrn L.d & s.flic.

lE&!!ss!-E!gs jllqrgu!4llJelElrlllElg

not. : rl r.ld/d.!B.b.h.

'T}! ..op.ry hE ont otu cl4 of Pr.f.rcnc. .lE.' h'vi.a pe varu. ol rlo Fr *,tE , ieu.d d a
pr.6i@ of &3.60l' 2 s% opdonally coDv.fran. Non-Cruldiv. R.dG.Erl,l.
PI r.m.. sh,E . Tlr Pr.GEnc. |&. i*tl b. FddE r,L d .h. option of ih. .oDp.rv on or b.fo..
rgdr tru foo th. d.i. ot t .u.. T h. .hd.. .ndl b. .onv.niu. d th. option of th. rhehold.r a Elr
r m. isu.r m or b.foE rh. lgt}' y.r froE tl'. dsr. of atlob€nt inb on. hr!, paid Equity *,e of
R3. lo .!.h of ih. Coapey { p$
' In @ th. Pmpo'.d 

^rlo@ 
de. nor ch@E .o .x.rcir th. conv.^ion option. dE OCNCRPS vil bc

230 !.r.$e d rh. ad or r9lh dc. praailib! ar th. ti-. orEd.Dpdd

'TlE P'lfcIBa SL,E .bdl .6.y rb. Frf.Emial .r€rri ro Feiv. e divid.nd d tll. d. of 2s% F

'ftlbEnesh.E5slEllcrrypr.f.rnri.lriahr.forrt!,.d.apri@orrh.c.lird.6rh.-ildiiaupof
. Th. Etiry rilrtB dn .h Pr.r.r!ft. she. rhll b. nr x6rdd.. sirh rb. p irio6 ofs..rion a7 of
tn.cmpdi..^d,2ol3,gh.Da.r.PPIic.bl.

o6
/,

!s4.gEq!sdl!g-D!vlai41&-Ed!I.ff!-!!cE!i
@
E!k!c!s!aEa
2ajl,429 prct IEc..1,5tror r.e v.r!. I lo/ .&h tury
FJdsdF!di@of.60/.rh.

\ \t:
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rIFF,2oI.2O2 SF STHIRO TLR. PAUL CCMMERCIAL COMPLf,X, MJ-AJNI, CS NO,1223, NAGP('R,

hrbdrlip rnE of [raP of H.Lt!'t

ot H.ldi.a CoEFry

a, s,No.3, P.NO rA,rB,2,3,4AaB,s sB,5,7!, AB9&98, lmo15 ,t7fot9 20 
^2OB.2t|\2rB 
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AXA VIDIIYUT PRIVATE LIXITDD
rot.t to Alrtrcl.l rt t.Ec|lt for ttc y..t Gailed 31.t Xuct 2023

3 D.t , ..d d.hutt of lo.E:
Thc dclays and dcfault of loan dcians @ as undeE_

?Thc inslaLnents of April to August months wE paid on gmss aEount without deducting TDS @I0%, hence the excess

amount paid of Rs- 14.92 lacs, Rs.14.92 lrcs was shol{n as TDS Reccivable in BS alt r deducting the amount Eftrndcd by

., D.f.Eltr r ou tlc .l.tG of Estec. Eheet :

b) Dcl.urtr durhg th. yGG I

tl B..t r.Ec : rndhbul.

os/ 04 / 2022 219.03 t5lo7 /2o2) 2I9.03 )820),7 tol
os los/ 2022 219.03 04 /o8 / 2022 219.03 248744 9I
05l06/ 2022 2t9.O3 04 /o8 / 2022 219.03 242020
05l07 12022 219.03 04l08 /2022 2r9.03 282018 30

o5l09l2022 219.03 02l1,212022 21,O_75 2a2026 a8

oslro/2022 219.03 04l02 /2023 2ro.79 242034 1,22

o5ltt/2022 219.03 04 /0212023 210_65 242035 9l
osl12/2022 2),9.O3 04l02l2023 210.83 242037 61

05/ot | 2023 04 t02 / 2023 2t t.o2 242038 30

u) But luc 50

05/M/2022 45,83,333 a3106/2022 45,83,333 248738 59

05/05/2071 45,83,333 a3/06/2022 45,83,333 24a114 29

05/6/2022 68,750 out2/2o22 68,750 242424 a1

05/ro/2022 52,70,431 26/t2/2022 52,70,833 RTG5 a7

05/17/7022 52,70,833 76/t2/7022 52,70,833 RTGS 51

o511212022 52,7O,A'r3 26/\2/7022 52,70,833 RT6S 27

os/or/2021 52,70,833 31/O3/2021 52,70,833 RTGS 85

os/o2/202a s2,10,433 3r/o3/2021 52,70,833 BTGS 54

oalo3l7023 52,10,433 31./O3/2A23 57,10,441 RTGS 26

fi) Bet ru. : Dh@:l laut t €.relc€.

0s/as/2077 L,3A,79,444 a3/06/2022 t,34,19,444 244736 29

0s/08/2077 L,36,2A,472 a4/o9/2022 L36,24,412 242023 30

os/1r/2o2) 1,34,37,500 76/t7/7022 1,34,37,500 RTGS 5l

A

\
\
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13Al L.u Lntuiti.. Non.cur..tl

06.r s! ckEa ln$litv :
D.f.Rd.ov.m.nr @r

15t c.ftnt r.r.,tna:

(rt &c-d
.l c!ff.t I.t! n. .l Lou a. E mrtr6

T.r Lomr frcE fl:mcial iditution
Indjabuk Hou.in3 Fir6c - oo93

l) Irbqt ...8.4 Dlt mt .t!. o! t Nrtla
T.m lr$a lroa 6nhcial inditurion
IndEbuU. Houelg Fituc. - oO93
Indnbu[. Hou.iq linac. - fi)42

.t !a --,.L .r .dErt
.Ber-reldsl-Edill

Bunib.ri CEPa Pt Lid
se. A,lo&.m CEnrEb Pr Lrd

sMs EN@ Lioir.d
sP.;. Mdl & P'rti!! Pti Ltd
v{t r ExploBtio & Mio.nl! Pu Lr.l
ver.! Ho.piblit A^ Ltd

s.rn R.dity ftiar. Limir.da
r) 6frlt I.t!,nr- dld, T.d t 'wi@Fm- E dv Colunr. :

Df,6i l.e e s.Pia
., I!a.d .eE a b.t pa dtu o! tonlrtrt

Fror B.dv Com.rar. I

Dhdi L.a !. s.dic

li. l'u atoE 6ll.,l!t nLbd E.rtla e bt 6a b..tlra ua nt.tdr. o! d.Nd.

2) sMs Ene@ LiEit d @a%
31 sp(k Mall & Pukina tut Lrd a4 14%
4) ve6.! ErDlonrion & Mjn mls Pn hd a4 14%

a SRPL n p.yin! th. EMI uo6t s Fr tlE .m,a.d.nr (R.f.. er. q tt natid. tE TDs [.r, i9 -ti.L n r.tuldrbi. b sDpL
.r rh. tiE. of FUI a Fio,l -rLodr f.r whicb th. tcD h{ b.G! ft.r.d rinh L n@- inllrd bo,i"a 6"-Er!s

16r) !.p !t t!ftt . r
cllftn. M:tuiti.r of L.,E L,rbiliri..

14 ln't. r.ntlo.
To Mi@ md s6au Ent.rpri6.s

I6\
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Fg
SXI' !'IDI'YUT PRIVATI II{lrT''D
lrot . to trq!.{rl.t t e.!6 lor tf,. ycu G!'t.a 31.t xab 2or}3

DIrIa fi) Ilcio /r!D al ll llllRtRlts 31n x.r.f, 2123 3Lt LFh 2o2i!
atll€ a lr Lr6

Th.n m no du.s b appli.c rcsisrcd ud.r Mim, snsx 5nd M.diu Enbrpri-s D€v€lopE.nt Ad, 2006 (tlsMED 4.4. Th.

1) the principal uoui rcnainins mpaid to y supplier at
the end of each Nountina y.r:

2) th€ iabEst du. on the princip.l eoum r.mainins up,id
ro rr eppu4 ar thf rnd o,.a.! f'ounbg).tr

7)

3) Bincipal doub paid to suplli.F rc8id.rcd Dd€r th.
MSMED Ad, b.yond th. aproint.d
day du;q th€ ,cd

4) In@ei prid, uder s.dion r 6 of MSMED Ad, to eppli€rs
Esi3t Ed undd th. MSMED Acl, b.yond th. appoinbd day

5) InEF3t du. ud parabl. for !h. pri.d d.tay in a,kinc
p,}t.ntb.y.ndth.app.ht.ddaydun4th.y.tr,oth..
thd tho& rp.cif.d und.. MSMED A.r

1t) otl.i Finrn.td Ldditi.r I

EL6iciry E\prD-s PayabL
Ptuvi.io! r.r coGulh.r
c.edir Balace in cE.nt A/. d
otf,.r b.!.!.d EryrhL

@
3btltory DIB P.y.tL ,

hoviddr Fud payabl.
Eoploy.es Prcf.sion Td

s€drity D.posir FrcD VadoB

D.Lred sov.@€nt stur

r.tcdul. E rt ar.t xrrcl
tubbrnh. io, f6U6rtrt Ert d.n uart olaM.tiosr

ldl Disuled dues MSME

liv) Disur.d du.s orh.E

..n.dd. r .t 31.t Mu.n 2l)22

(iiil Di+ubd duca MSME
(iv) DisDuted dues - o.h.rs

cBlt rbvnioa :

Provision tur r.,v. EnBslment

\^

&

th€ uout ofif,bE3t accrued .l rEainin8 urpajd at th.
cld or.ach a(su!ti4y.ai

d.nn'd[.ud..dnBy.5E

-/2.

/"

\
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SXA vIDHYur IRWT'E IIEIDD
xot€ to &o.L.l.bkr.!t lo' t !. y.u.!4.'r 3Lt xucf, 2123

8!:E!s!-geEq!4!!s!r

1106- 3r!o ti. cnhlty L urfi:r't..t tf,. ..!. n drbbcd u.t.r L.rd s.lu;r t Yrt . r ,.r tL

221 9!!!1!!!er!!
E!s!4l!!es!-9&
I @it i,6d. on r.tundabL depBit (R.rer s€sn R..]ty

s.luity d.posil with MSEB

g!!s!&!.JEeEr

such-g. o! tlt. R.c.ipt ofPalu.trt
Re&upment of .ubsidy R.civ€d

A6mts writ€n ofil wri&n B..k

lEdlEc!-EslSgEE!!!!
E!{&,c!.r.!!

ge4dlclie4esedCs &44!
a) EoploJ.rs conribulion ro Pr.vid.nt Frhd
hl Adnin chaccs on EPF
.) Ebployer'. Conlriburi.. b EsIc

P!E!EES!!
Pl t operalion Maim.l@.. Exp.nes

d,

4

It ue c{t
rnr.r.st on s..u.d T.@ tom

InteEsr or L. s nod R.lat.d Pdies

DeDr.cialon/.,\mofisrion or Lr3e Aseis

2V etllrEDs&!
P..r.*ion l / Consulhcy Cnas€s

P.hl/ Di.-l & conv.ymc. chra€r
Olte dd Admn istarive Exp€n*s

P.n V & Fie Lrpass
subsiption ch,rse3 (NSDL)

M.* & Foodfu Exr€n*s

Pr.Lsion Ta ( c.Dpu9
Oth.. Mi$.Id.oue lxp.ffis
v.nid. ReeaiB & Mainrm..

(;

e
A

\
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S!4S VIDITYUT PRTVATE LIUITED
fiot€r to B!.!clat.t tcEent! for the year crdcd 313t Uarch 2023
AddttloEal Iotcr lorEing Part of Accountt
2Al contlaqeatLlabllltv.Corttn€.ntAt'et!&comrrltEeats

291

r conthEcpt LtabtUtY
Al Claims against Company not acknowledge as Debt -
Bl Claims against Company not acknowledge by client -

( Refer Note 39 of the Financial Statements )

2 Guatrntees
3 CoEpltllleltt

a.Capital Commitments
b.Revenue Commitments

4 998!bs!s!-c!!9!!
Total

PayE.nt to AudttoB !
a) Audit Fees (Excludirg Taxes)

(< tr 1.c.,
3L-U,.r-223l-[ar-23

a ln Lrct

1.04

169.90 1.04

1.14 0.83
1.14 0 a3

!

L
)|:\

I

1

g

169.90
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SUS VIDIIIUT PRIVATE LIUITED
x;1.. to ftu.lclat ttrteDcEtt for the ye.t.nded 31!t Uarch 2023

3f) Lea36tr-
Operrttrg L€ere Dlsclo.ures a3 p€t I D AIi 116

lal The totat of future minimum Iease payments under non-cancellable operating leases for each of t}le following periods

i. Not later than one year - Rs.0.13 lakhs {Twelve Thousand Fiv€ hundred and Fifity One-)

ii. tater than one year and not later than fiv€ years - Rs. o.s7 l,akhs (RuPees Fifty Six Thousand Eight hundred & three )

iii. Later than five years - Rs. 2.O1 takhs (Rupees T$o takhs One Thousand four Hundred and Eighty Five only)

(b) The totat of future minimum sublease payments o.pected to be received undemon-.ancellable subleases at the balance sheet date _ Nil

(d) Sublease payments received (or receivable) recognized in the statement of profit and loss for the year ended 31st March, 2023 - Nil

lcl
Lrase payments recogrrized in the statement of profit ard loss for th€ year ended 31st March, 2023, with separate amounts for minimum lease

paj..rnents and contingent rents-
t€ase Payment - Rs.11,954
Contingent Rent - Nil.

lel A general description ofthe lessee's signiflcant Ieasing arrangements:
l Name of L€ssor : Gov€mment Of Maharashtra, Water Resolrrces Department

l{aec of vtllage Survey o. Arca ln Ha. RcBark

tiamthi Krairy 2 1.5 Ha RBC Hydro power
projects

DeoIi I

2
cenerating compary shall pay to GOMWVRD Iand lease charges. land lease shall be RS. 1( Rupee One) per kw per annum to be calculated
on the basis of Installed capacity of the project as approved 'in Techno Economic Feasibitity Report for the first year.

L€nd Irase charSes will be increased in every subsequentyear by 5% by compounding. Year for the calculation of l.and t€ase, shall b€ fmm
1 st of April to 3 1 st ot March. L€rId L€ase charges for the first year shall be applicable from the first date of month in which GOMWRD

3 intimates GeneratinS Company about site, being ready for delivery to 3lst March of next calendar year. Generating compa.ny shall pay the
trase Rent of flrst year tiII advance $ithin 30 days fiom tie date on *hich it is intimated about readiness of tlrc land for detivery Land Lease
charges of subsequent years shall also be paid in advanc€ up to 3othof Ap l of €very subs€quent year-

If cenerating Company fails to pay the L€nd Lase charges in stipulated time, it will have to pay L€nd L€ase charges with interest at SBI
pdme lendina rate plus 2olo (Two percent) per annum on delayed payment for delayed period. However, if the GeneraIng Company fails to
pay the'knd l-ease Charges with interest up to 3lst of the March of that year GOMWRD, shall rccover the same from Performance Secudty
Deposit. And the Generating Company shall be intimated to recoup the Perfomance Security Deposit within 30 years. And failure of tne
Cenerating Company to recoup Performance Secudty Deposit within stipulated period it will be Eeated as event ofdefault and the
agreement shall be terminated.

lll. Terlr3 ard condltloE oflease.

The term of the lease shall be same as that of Hydro Power Development Agreement dated 22"d October,2008 If Hydro Po$er Development
1. A$eement is terminated for any of the r€asons as mentioned in Hydro Power Development Agreement Land L€ase shall stand terminated

accordingly. .

fr
t

3Ha LBC Hydro power
projects
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SI'S VIDIIYUT PRTVATE LIMITED
I6tes to frnsrclal ststeEoats fot th€ Jllar €nded 3lst llltrch 2OZ,

_ Lard Lease chalBes as n]€rltiooed in sectiorl 4 abore shall be r*i*'ed afte! 30 yeers il GoI{wRD decides to extelld; the term of this

" "gr*elrt. . Hower, such extosion shal b,e soleh ar the disctetion 'f the GoMwRD-

- Garerarins company sh.I hand over the lad along wirh the stmcure,plait & cquipost o. it at free of cost to GoMwRD at thc drd o,
o lrue period.

Cenerating company shrfi keep aI Dam Co.nponent at intacl position.Also the Gefleraring Company shall provide for access h leascd d@
to rtre dam authorilies for inspectiol of Darl coarporents

321 EEp&rce E!4e4!-Ab1ts4i9!!i
cratuits obliratiop.

in the Bala,lce Shect Ii,rk t

1

B, lroves€ ! ir Ptatr Asrcts and Plar Liabilitics
Tilere a.re no Pl, Assets a1d Liabilities shce dre obligation is Dor nr{ed.

{ ln Lac!

Parttculr.r'
A3 &t 3 bt !,tarch,

2023
Ar at 313t Uarch,

2UZ2

L68
0.73 o.40

Expense. rec:ogrliscd ia the s_laternsot of Prolit ald
Losg

2.34 2.Oa

D. Amourt lecogsilEd iE the strteoelt ot Ptofit ad Irs. a! othd coEpr€h€ltiv. Iacom.
I ln Laca

Particulars
As at 31st March,

2Ut2
Acluarial cains/llossell on oblisarion For the Pel-iod {o.14) {1.s6)
ll.t lltrcorel/E @eff€ For thc Perlod Reco$rhed tr OCI lo.14l {r.s6}

E. change nr Prca€nt value of ot ligations
{ ln Lacr

ch.{8. ln Pr.3€rt Valu€ of Obligatioas As at 3let tr1brc&,
20xt

Ar .t 3l3t .rch,
2gz2

o!€dt1q of defrled berleit oblisatiotls 10.o3 6.39
1.65 1.64
o.73 0.40

Beneit Paid (0.78)
Actueial lcair)/Loss oD to.al liabilities o.14 1.56
- dtE to dlonqe in linonAol ossumpio/ts 10.3s) 1.0s
- .tue to eaDeriene ftriore. o_49 o.47
clolitrr of defi.tr d bcnelit obllgetlor 11.74 10.o:l

Padiculart As at 313t lllarch,
x)23

Ar st 313t Marcr!
2m2

Expe.ted Retun on Pim Assets N,A
Rate of DiscorEtirs 7 _Sto/o 7.270/a
Rat€ of Salary Increase ao/. 670

For Services 4 years & Below 1oolo P.A
ar,Id for Scrviccs 4 yers ar1d above 2%

P.A.
1oo o/o ol IALM 12o12-r4l

Monality Rate After Eoploymeir N,A

F. Alsurlption!
The assumptioiB rtnde! Ind AS 1S de set Iry refddrc to dket conditions at the va.luarion date. T te Bieniflcut actudial
assuoptioEs wae as lollous:

< in Lrca

Particulars A! at gl3t
Irarch, 2023 IEIract lAbsolut.l IEpaEt o/o

Base 11,77 ,649
lncrease Dscount Rate o.500/" 11,O9,253 (68,396.0O) 5.a19/o

o-50?/a 12,52,202 74,533,00 6.3370
Lrcrme Sotsy lr{latior by r.Ooolo I 13,31,243 1,53,594.00 13.O4./a

\.(n /" 10,45,838 11,31,811.OO) -11.19.h
lucreEe Wnhdias,al Rate by 5.OO7o \ 1150a62 1126,787.Ct)l 2.27vo

OCP/O 11.96,137 18,484.00 1.57Vo

^3 
.t 31rt March,

2o2,
As at 3l8t M.rch,

2022Particulars

11.74 IO.03Present i'olue of Barefrt obligatiorr as at .he ad of the 1'eu
Fojr vsiue orrnafl assets

11.74 lo.03Net Oblisarion
11.7a 10.03et lliabiltty)/Arset Rocogalzed ta th€ Balancc sheet

c. ssr8itivityAlalyeir
Follos'iDg table shows the sersirivit! results on liabilitv due to challge;r the assumplioN

C. Amount rcrogrrkod ta ti. Staterneat of Prof,t .rd Lost as Esployee Bencnt E qr€43e.

As at 3 lit llhrch,
2023

l,05

-1 ;\
,\

t
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SMS VIDHYT'T PRIVATE LIMITED
Notes to fiaa.acid itat€Deut3 fo, the ye.r €rded 31st March 2023

Note :
1) the base tiabiliry is calculated at discounted rste of 7.5170 pcr almum arld salary inflstior! rate of 8.00 7o pcl armum for

all tuture yeaE.

2) Liabitities are very sensitiwe to sa1ary escslation rate, discount rate & withdmwal rare

3) Liabilities srE r€ry less se[sitive dr.re to chang€ n] morralilv assumplions, Hence, s€r]sitiviries due to cllaige in mortali.r-

H, The dcnn d b.n.flt obLtgation! .hall mature afte. yeal €nd 31!t Mltch' 2o2al at fotlou'.:
t in Lac!

Projected B€rcf1t obligatioa Payable h tuture Year3 &orr tt€ date of
,eportitrg

As at 31st Ma.ch,
2o,,2

As et 31st Msrcb,
2U)2

r6t Followir€ Yed o.6a o-tl
2nd Fo1lolliilg Yerr o.26 o.29
3rd Followilg Yeu o.27 o.63
4th FoIo$ineYear o.a1 o.3l
Sth Folot'ine Yeat o.72

25.70

31-M.r-23
a h Lac! I b Laca

3d|l S.gro€nt Roportirq r
In mcorda&e with AccourtirA Stardard Ind As loa Operatn* Segment ', dre compory's business activity falls vithin a single segm€rf viz.
"Hydro Power careration"ord thc seniccs se mdaed on\ nr the domestic market hence SeAmmt icporting not appbable.

31-Mar-22

The foloiring reflects the profit and shaie dala used n1 the basic and diluted EPS comprltationsl
Cortiouing op€ratioff

Pmfit/ (iossl ajter tex
l{€t profrt for c.lq atiotl ofballc EPS
N.t profit as abovc
Effet of dillrtion

et profit/08a, fot calculatioo ofdilut€d EPs
Weiglrred avera€e l]r1n{rer ot equitv shares in calculating basic EPS
weighred a!'erage nunlE of druity sh:Es h calculatina dilutcd EPS
39,5O,OOO (31st March 2021: 39,5O,OOO) equity sl1aies of{1Ol- each
Eatlbgr per cquity rhare:
Basic
Dluted

(r,o35.96) lr,ooa.60l
{1,035.961 (r,OOa.6O)
(1,035.96) 11,008.60)

11,o3s,961 {1,00&6()1

The Conrpanv's p(nrcipd fxml1ciaf Labfitie coarprise lorl$ a1d borowtgs, trade and oilrcr pay.rbles drl Enmcial guaraitee conlracts The
main purpce of these fina[ciat liabniti,es is to finarce the Companv's operations al}d to provide grrarantees to suppon it6 operations, The
Compery's principal filErj6l asscts include loss, tlade ard other receivables, cllcart i.retll]ellt and cash and cash equiva.lents dEt daive
direcrly from its op€raaiors. The Company is er,?osed ro maket risk, credit risk 6-rd liqddity risk. The Compaiy's serdor mrllagerB€rlt oversees
ihe ma€geoalt of these .isks. The Compeyk senior mansgemeilt ensures that frarial risk Actiriries are go!.ened by appmpriate ptcie
arld procedures ard that fiIancial .isks are idertitred, measued snd maiaged in accordance srith the Company s policies and ;sk objectir,es.
Tlte senior mag.fart reviews md agres policis lor rtranasiry each of theEe risks, R'hich arc suBnaris€d b&i!:

l) Marl€t rnk !
Muket risk is rhe risk that the fair vslue ot future cash flowB of a filrmcial irstru&ent llill fluctuate because oI clar:ges in market pric6.
Matket risk comprises three types of risk intrcst rate risk, currency risk and other pricc risk, such as equiry rice risk arld commodity
risk. Fi]ilecia.l instnrnents atrecled by markel risk inchlde loans and borrowings, deposits etc.

39.50
39.50

39.50
39.50

(26.231
(15.28)

12s.s3)
(2s.s3)

Inter€at Rat€ RLI:-
l.tftsl rate risk is rhe ;sk that lhe frrtu.e cash {lo$s lrith respect to ioterest pa}:ne ls or borrov.ir)as $i[ {uctuate bearrse of changes tr
ffiker interest rat6. The CompMy's stbsure to the risk ot cherge in market inrdest ates relares prioeily ro the Compafly's loflg-telI
debt obligations with 0oaling i!'Iterest lates, hovaer rhe corrpany do6 not have any lorg-tam debt obligatiotl s'irh floati.g inrerest nres.

L

34) Earnirss P.r Shar€:

3s, Fhaacial risL matxa{6r€,xt obiectiy. ard lrolici€. !

frqR
g



AUA VIDIIYM IRWATE IJUITED
rotc. to lhEctd tt.tcEcntt fot tle yc.r cldcd 3ltt usct 2023.

361 r.tr v.luc Ecrsu,cEcrt
The fair values of the financial assets and riabilities aie included at the aDount at which t}Ie instrument could be exchanged in a currcnt
transaction between willing parties, other tllan in a forced or Uquidation sale

kvel 1:

Quoted {uDadjus&d) prices in active Ekets lor identical assets or liabilities.
Leee|2:
Other teclmiques for which major inputs whi.h have a significant efect on the recoded fair value are observable, either directly or indirccdy

klel-S
Techniques which use inputs that have a sigrilicant effect on the Ecorded fair vslue that m mt basd on observable market data
(urcbseFable input data).

sMg

The followin! merhods and .ssumDtions rer used to estibate the fair vsl'res:
1) Fair value of current ass€ts which incudes loans given, cash and cash equivaleDts, other bar* tl3lances a]ld otler flnancul ass€ts appmximate

their carryina smounis largely due to short telm maturitres of these instruments.

2) F.inancial instruments witl fxed and variable interest rat€s a-re evaluated by the Company based on pammeters such as interest rates and
individual crEdit wortniness of the counterparry. Based on this evaluation, slowmces ffi tal<en to account for expected losss of the*
rrceivables. Accordilgly, fair value of such insbuments is not suterjally different fmm their carying aEounts.

The Company u$s the ,ollowing hiemhy Io. deGmining and disclosing the fair value of fmcisl instrtEeDts by valuation technique

n!.Ic'l.l A$et a
Llsbllltle. a. st 3l.t [u.h,

2023
Totr.l

Eelr value
tLrougt

Pront i Lorr tbou8h ocl
c.rled st

2,706.34 2,706.34 2,706.34 2,706.34
Other Financial Assets 692.1,2 t47.77 479.90 479.90 479.90

77.84 77.44 77.84 77.84
Cash & cash Equiv6lents 0.32 o.32 o.32 o.32
Total 692.12 2,972.31 3,664.44 3,664.t4 3,664.44

trl!.ucl.l Liabilitie3
5,667.06 8,58r.58 14.214.61 8,244.64 8,244.64

Otn€r Financirl Liabilities t,264.57 t,264,.57 t,264.57 t,264.57
Irase Liabilities 0.47 0.87 o.a7 o.87

6.35 6.35 6.35 6-35
Tot.l 9,452.50 15,52O.42 15,520.42 15,s20.42

rbact l &$t t
LlDtlitte. s .t 3ltt Uach,

2U22
ttfirgb through OCI

32.I5 32.r5 32.I5 32_15
Other Fioancial Assets 8.17 7,935.36 7,913.51 7,913.51 7,943.54

106.69 t06.69 106.69 106.69
Cash & .ash Equivalents 3.60 3.60 3.60 3.60
Total 8,17 I,O77.AO a,oa5.9a a,oa5.9a 4,045.98

Fnr.n.tal Lisbtltttes
12,739.64 \442.93 1,7,622.61, t7,622.6t 17.622.6r

Ctner Financial Liabilities 715.99 745.99 715.99 715.99
o.73 o.1,2 0.85 0.85 0.85

1.47 1.87 4.47 1.47
t2,7to.41 5,533.90 14374.32 14374.32

--
37) csplts.lu.asgeracrt

For the purpos€ of the comp8ny's capit l marragement, capital includes issued equity capital, attributable to the equiry holders of the holding
company. The primrry objective of the company capital management is to maximize the shareholder value.

The company marages its capital structure and makes adjustments in light of changes in cconoDic conditions and tne requiEn.rts of the
fimcial covenants.
The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company rncludes within net

and less cash ad cash

BomwinSs other than convertible preference shares

31-Uar-23 3l-Mar-22

8,214.61 1,7,622.61

6.35 4-87
Lease Liab ities o.87 0.85

1,,261.57 745.99
tf,ss: cash and cash equivalents 0.32 3.60
Net debt 15,520.11 14,3?O.72

Non-Convertible pr€ferenc€ shaies
Equity (s,437.85) 1l4,4Or.791
Total capital (5,437.85) (4,401.79)
Capital and net debt 10,o42.26 13,968.93
Gearing Rado l54yo t32yo

p

ttttt

5,667.93

T

m

m

14'374.32

_______________-

r

lr-
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S!'S VID}IYI'T PRIVATE LIMTED
1{ot6 to tlnanclal ltateEsrts for the Fat ended 31!t March 2023

Forclglt cu,Icrcy Rlsk :-
' re company does aot lmve an]' foreign crrtency risk exPosure.

itll Llquldtty RtlL i

The Comparl:v moritors ils risk of a shortage of fi.mds us;1g a liquidity planning tool. T}re Compaflys objective is to naintain a balstr€
bet{'6r condnuiry of frxldn€ and ilexibility t}rough the use of cash crcdit facilily arrd b3rlk loa#. Liqrddny risk is defned as the lisk that
the Corpatly lvill iot be able to settle or meet irs obligaiioG or rime o. ar a redo.able price. The Company's corporate tra&[J. deFnocr1t
is rasponsible fo. liqridii,, funding as \r'e[ as settlemert tnaragement. h addilion, pmcesses arld policies relat€d to such rish ar€ ove.see11

by senior nur:agearenl

(x!6r Hc. Rbk:-
the comparr!_ has not nade arll. invesrmert in e+dty securilies h€nce no €r.posure

It, credtt Rl8t :

Credit risk is ihe rrsk that the couflteryaity wi! not gleet its obligations under a fioancial iosaruaeot o. a customer contract, leading to a
fimr]cial loss. TIE Company is €reosed to crcdit .isk from its opetEtilig acti.rities (primarily trade receivables), The trade rcccivablc inchrdcs
receil€bles fror! PSU'S. fur*rs t1E cosrpary e(pects the reco!-sy ot alt t}f Eeivable.

TIIe trade re.ivabld eaelrg is gir€n nr Note No. 5

PEaticulart 31-Ir.r-23 3l-M6r-22
{ i! Laca I i! Lac!

Trade Reeivables 1-7.84 106.69
Tot5l ?',?.54 106.69

3a)

al Maturltv oattem3 of borrowlnla
{ ill Laca

At 3kt March 2023 Up to 1 year 1 to 5 ycars Beyo[d 5 Yeara Total

t rg taf, borrotritxs
(lncludn€ currEnt maturity of lons 1.475.41 3,6a5.06

Short terfl bono*'i1lgs 6,705.77 6,70.5.77
0.87 o.a7

At slst Mrrch 2m2

5a 1.54

Up to I ycar

3,645,93

I to 5 year3 a.yord 5 Yeari Tot.l
t ng terD borcwiqis
[Includir):i currenr maturi4 of long 12,739.68 t2,739,64

short term bo.rowirtF 4,442.93 4,442.95
Lease Liabilities o.t2 o.73 o.a5
Totat 4,443,05 12,740,41 77,623.46

ol other FiIla.acial Liabilities

A! at 3kt Mrrch, 2022 6 months or less 6-12 aolrths
Trade paysbte 4.87 4.47
Olher Firrncial Liabilitv 745.99 7.t5.99
Total 750. a6 750.46

Total

E'eoat! alt6t reportinc dat. :-

1lrre are no subscquent events berween the reponiag date and signing ol lir1ancirl statemcnts, *fiich have Irrarcriat impact orr rlte fir1ancials of the
Collpar1v. Furtl':e. tliele is m impact oI COVID 19 perlde(nic on the lilrecial 3tatemert of the compaly.

As at 31st Mrrch, 2023 6 morths or la3! 6-12 morth3 86yond 12 Dooth6 Total

6.35 6,35
Other Firr*rcirl Lubilirr 1,264.57 L,264.57
Total 1,27O.91 t,270.9t

i/

{ h Laca

Beyo[d 12 aoath!

b)

rY lgjg

5,56().a7

Tot l 72,267.51

L



Ratio Analvsis

Ratio Numcrator Denomiratot Aa At 31st ar
2025 iluEeretor Aa At 31at Mar

2022
o/o Vatialtce

Current Ratio 3065.2 992a.1 0.31 4174.70 5679.72 1.44 -74.55v" Increase in Financial Liabilities
as compared to previous FY

Debt Equity Ratio 14249.5 5437.9 2.62 17623.46 -4.00 34.55%
Due to reduction in Debt ratio

has improved

Debt Service Coverage Ratio 1394.5 o.7 | 1276.30 25a2.a7 o.49 43.15vo
Due to reduction in Debt ratio

has improved
Return on Equity Ratio -27|a.9 0.38 r008.60 2195.94 o.46 - t7 .o40/" Within Admissible Limits

Inventorv Turnover Ratio 0.0 0.0

Trade Receivables Tlrmover Ratio 38.9 9.57 242.71 4.55 I lO.43Yo

Trade Payables Tlrrnover Ratio 77.6 24.47 2.13 -35.35% lncrese in Trade Payables as
compared to previous FY

Net Capital T\rrnover Ratio 372.7 0.05 2494.9A 0.10 - t55.420/"
Increase in Liabilities as

compared to previous FY

Net Profit Ratio 1036.0 372.7 -2.74 - 1008.60 242.7 I -4.16 33.109/o
Reduction in Irss as compared

to previous FY

Return on Capital Employed 857.5 -5794.4 0.15 72a.12 11303.43 0.06 -329.74vo Increase in Liabilities as
compared to previous FY

Return on Investfient

4\e

Denominator Reeson for Variancc

-4401.79

1971.3
- 1036.0

372.7 lncrease in Trade Receivables
as compared to previous FY

92.13 37.85

6862.8

-/.
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3e) Additionil Intormatioo

llote :

Ou6tandidg balancc of 3al KVA trarsEi*lod3 LirG lor Hydro Pow€r plad at Right Balt Crnal aEd at L.ft Baak Casd

The companyis havnlg Hldro po\rer pter at Rtht b&* calallRBc) alrd ar Lefr Bank caJDI (LBC) ne{ r€saoir on Parch .iEr. fte deuarios/
rrartsaission of porver fro:n po$er p16rrt to oea*)y relay station llave to b€ done tlrrcugh a 33 K\rA trarsmissioa 1i.8. ftie compgny has aeted this
fa.iliry for Mahafasht.a State Electricity Diltdbutioll Company L{d. for er:acuatior/ trarrsmissiorr of power from RBC po!-r.er plait and hsnded
owd ro I'IaharBshtra State Eletricity Distributjon CoorEtry Ltd. For tiris 33 KVA trarsoissior lilE the corupary has nrcurred ed claimed €xpcfte
of Rs 230 l.acs. Against tha claim the Maluraslltra State Electriciry Distribution Comparv Ltd has approved aid paid a totat due of Rs. 110 lacs
o.1r-. The .onpatry h6 taken np the mat.d qidr MSErcL fo! @overy of balaice elomt ed hopeful of irs reovery.

Similarly the corrstmction 1^,o < of 33 KlA tr.r.nsmissior line for e!'acuation/ irarsDission of polr.a from L€ft Bark Canal powe' plalll is complete
and narded over to MSEDCL. The .ompmy has inorred expenditurc of Rs 50 Lacs Ior this LBC tr&nsmission liDe ed rranagemmt is t?opefut oI

The same is also show-i as corltirr8em Liabiic as rh6e claims have not yer b@l cerrfied by the Clie.t.
31st March 2gr g

I { In laEb!
R€cotrciliatlo! ot CoEpr€h€rsiyo I8cortre
Profit a-s lx audited ltriucial staternents
Adjusirellts IEp:rcr i caill / l-ss
Prior Period Items
Pdoi pe..jo.l depreciatio I]
Total

{ r.1 r)
(o.r 1)

4U

42t

431

R€coaciliatioa of Other Equth/ Particularg
Other Equity as pe udited 6nancia-1 star@arts
Reshrment of ope'itl8 baldce
Prior pedod items
Prior period depEjatiofl
Ary.. Other Adiustmed
ToteI

a) Tax orr rcnnal income recog.ised in plo{ir and loss
b) Tu or oths comp.elEnsive ;rcotne reogdsed iD piont artd

Total tax r.cogr !6d in profrt aad losr

Previous vear's fiaures have been regouped/recdted, whererE necessarl,

Figurs irr bra.k.ts shoq-s prryious yesr IiArrres.

Sfuilicort Accouating Policies
The accompanyhg tlotes ar€ ai irterrat par! of the t$arlcial sratemerts
A, p6r our l.eport of ev.rl date

FOR V. X. SI'RAJTA & CO
Chanered Accounlels

DIA reveced due to restrictior in utilisarioD business tosses
Othe!- adjusteems
?otal lncomc tar. erqreare r€cog:riseA is prolit & Loss

6.93
(o.22)

(4,79s.68)

441

(1,035.96

__________-EES14L
Party barances are subject to cor}5rrBation ard rhe balames shorrr und€rTrade Receivables, Trade payables, Loan alld adr:ances hal.e
apploxioately the same rcaiisal,te value as shoi,! in the 6n&rcials.

Comperry b not required to sperlt or1 CSR Exp€nditure as the compaly is not qualfied for any of the following crireria stiprdated per provision of
setion 135 of the Conpenis Act.

a. rct *onh o, or more tharl fwe hundred crores n.pees or
b. tumover of orre thous:urd crores ruFes or :sorc
c. rrei prcfit of flrpees fi\,.e cmre or ,mE during arl} p@ding three fiIrmiat year

A rcconciliation of rhe income tax experse .o the amolurt computed by applting the stahrtory iDcome td rare to the pro6t before income taxes is
surneariad belo(':

( I In rath! )
31-MEr-23 31-Mat-22

?!x E o€rse:
Profit Betorc Tax
Olher compreh€nsive income belore ta-x
Total compehensive iacorne before tu
Indian Stalutory locome Ts Rate
E)qrocted Iaaoae Tax bq)€ns€.
Tax Efiect ofrdjBtm.at! to leconcll€
Tax Effect of Nor Deducdble qposes
Disallo*alce oI previors on which frlA not created
DTA created bur a.lloq'ed iI} pr€vious year ITR

{1,374.9r)
r.56)

(r,3 6.471

o.49
(11.es)

(0.28)

o.33

(1,s90.8s)
26-AO"/o

1s61.63,
26.OO"/a

(3s7.A81

o.10

(354,82) 1369.2a)

45'

451

(3s4.78)

(o.0,1

(366.sO)

o.4r)

l.lo. :11O634W
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