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INDEPENDENT AUDITOR’'S REPORT

To the Members of SMS Vidhyut Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of SMS Vidhyut Private Limited (“the Company"),
which comprise the balance sheet as at 31st March 2019, and the statement of profit and loss
(including other comprehensive income), the statement of changes in equity and the statement
of cash flows for the year then ended and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information. (hereinafter
referred to as "the financial statements”)

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS") and other accounting principles
generally accepled in India, of the state of affairs of the Company as at March 31, 2019, and
loss (including other comprehensive income), changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards on Auditing are further described in the Audifor's Responsibilities for the Audit of the
Financial Stalements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together
with the ethical reguirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fuifiled our other ethical
respansibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the financial statement.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Companys Board of Directors is responsible for Preparation of other information, The
other infermation comprises the information included in the Company's annual report, but does
not include the financial statemesnts and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this ather information, we are required to report that fact. We have
nothing to report in this regard

Management's Responsibilities for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act, with respect to the preparation of these financial statements that give a true and fair view of
the state of affairs, profit (including other comprehensive income), changes in equity and cash
flows of the Company in accordance with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended ("Ind AS") and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act, for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors Is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered matenal if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ ldentify and assess the risks of matenal misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system with reference to financial statement in place and
the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ahility to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concem.

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider gquantitative matenality and
qualitative factors in (i} planning the scope of our audit work and in evaluating the results of our
work, and (i) to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements :
1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that;

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

{(d) In our cpinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act read with relevant rules.

(e) On the basis of the written representations received from the directors as on 31st
March, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2019 frc;um beugg appmnted as a director in terms of

Section 164(2) of the Act, \ N
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(f)

(9)

(h)

With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B",

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position,

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the information and
explanations given to us, the remuneration paid by the Company to its directors during
the current year is in accordance with the provisions of Section 197 of the Act. The
remuneration paid to any director is not in excess of the limit laid down under Section
187 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
Section 197(16) which are required to be commented upon by us.

For V. K. Surana & Co.
Chantered Accountants

ﬂk\sjﬁjfi% Firm Reg No,110634W
T R.No. Y& .

& A
1@\—f/f*l"/:‘h’f A. Suresh Galani

dCcoum
Partner
Membership No. 168192
Nagpur, September 25, 2019
UDIN: (91681 52 AARARWSE (D
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Annexure A to the Independent auditor's report referred to in paragraph 1 of even date to
the financial statements of SMS VIDHYUT PRIVATE LIMITED for the year ended
March 31, 2018;

1)

i)

ii)

i)

a)

b)

c)

The company has maintained proper records showing full parliculars, Including
guantitative details and situation of fixed assets,

The fixed assets have been physically verified by the management at reasonable
intervals. No material discrepancies were noticed on such verification.

The title / lease deeds of immovable properties are held in the name of the company.

Physical verification of inventory has been conducted at reasonable intervals by the
management and no material discrepancies were noticed on such verification.

According to the information and explanation given to us, the company has not granted
any lean, secured or unsecured to companies, firms, Limited Liability Partnership or
other parties covered in the registered maintained u/s 189 of the Companies Act 2013
during the year and accordingly, Paragraph 3(iii)(a) ,3(iii)(b) and 3{iii)(c) of the order are
not applicable.

In our opinion and according to the information and explanations given to us, there are
no transactions covered under section 185 of the act and the company has not made
any investments, granted any loans, and providing guarantees and securities under 186
of the Companies Act, 2013 and accordingly, Paragraph 3(iv) of the order are not
applicable,

The Company has not accepted deposits within the meaning of section 73 and 76 of the
act and the companies (acceptance of deposits) rules, 2014 {(as amended) during the
year and does not have any unclaimed deposits as at March 31, 2019 and therefore, the
provisions of the clause 3 (v) of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Govermment
under section 148(1) of the Companies Act, 2013 for the business activities carried out
by the Company. Thus reporting under clause 3(vi) of the arder is not applicable to the
Company.
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vii)

viii)

Xi)

xii)

a) According to the information and explanations given to us, the Company is generally

b)

regular in depositing undisputed statutory dues including Provident Fund, Employse
State Insurance, Income Tax, Goods & Services Tax, Duty of Customs, Cess and any
other statutory dues applicable to it with the appropriate autharities.

According to the information and explanation given to us, no material undisputed arrears
of above statutory dues were outstanding as on 31st March, 2019 for a period of more
than six months from the date they become payable.

Further Sales Tax, Service Tax, Duty of Excise and Value Added Tax are not applicable
to the Company during the current financial year due to migration of the all indirect taxes
to Goods and Service Tax,

According to the infoermaticn and explanation given to us, there are no disputed dues of
Income Tax, Sales Tax, Service Tax, Goods and Services Tax, Duty of Customs, Duty
of Excise, value added tax, which have not been deposited on account of any dispute.

As per information and explanation given to us, the Company has not defaulted in
repayment of lcans or borrowings to the financial institutions. The Company does not
have any outstanding loans or borrowings from government, banks or debenture holders
during the year.

The Company did not raised any money by way of initial public offer or further public
offer (including debt instruments) and term loans, so the question of application of the
funds does not arise.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year

In our opinion and according to the information and explanations given to us, the
Company has paid/provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act,

The Company is not & Nidhi Company and hence reporting under clause 3 (xii) of the
Order is not applicable to the Company.
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xiiify In our opinion and according to the information and explanations given to us
transactions with related parties are in compliance with the provisions of section 188 of
companies act, 2013 and the details of related party transactions have been disclosed in
the financial statements as required by the applicable accounting standards. Further,
section 177 of the Act is not applicable to the company.

xivi  Duwring the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence reporting
under clause 3 (xiv) of the Order is not applicable to the Company.

Xv) In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

xvi)  The Company is not required fo be registered under section 45-1A of the Reserve Bank
of India Act, 1924

For V. K. Surana & Co.
Chartered Accountants
Firm Reg No.110634W

CA. Suresh Galani

Partner

Membership No. 168192

Magpur, September 25 2018
UDIN: | @1¢ 8142 ARARGW 56 19
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“Annexure B" referred to in Paragraph (1) of our report of even date to the members of
SMS VIDHYUT PRIVATE LIMITED on the Accounts for the year ended
31 March 2019.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of SMS VIDHYUT
PRIVATE LIMITED (“the Company') as of March 31, 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based on the intemal control over financial reporting criteria established by
the Company considering the essential componenis of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records. and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the *Guidance
Note") and the Standards on Auditing, issued by the Institute of Chartered Accountants of India
and prescribad under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of intemal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit
to oblain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls cperated effectively in
all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
staiements, whether due to fraud or error.

We believe that the audil evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reascnable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company, and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statementis.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reparting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Caontrols Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For V. K. Surana & Co,
Charlered Accountants
Firm Reg No.110634W

§

CA. Suresh Galani

Fartner

Membership No. 168192

Nagpur, September 25, 2019
UDIN: 19 [CRIT2ARAAR\SE |




SMS VIDHYUT PRIVATE LIMITED
Balanece Sheet as at 31st March 2019
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Particulars Hote No. As at As at
31-Mar-19 31-Mnar-18
I ASSETS ¥ in Lacs ¥ in Lacs
1. Non-current assets
(m] Property, Flant and Equipmens: a4 4, 594 B9 4, 773.53
(b) Orher non current financial assets 3 B.17 L
(€] Deferred tax pssets {net 4 000,01 I72.03
Total Non-current asscts 5,583.08 5,053.74
(i) laventories 5 524 .24
(b FMinancial assets
{y  Trade recelvables ] 9.55 26.21
il Cazh and cash equivalent i 27.08 B.8A
{ill] Cther financial assets B 23546 1HH.80
e} Cuwtrent Tax Assets [Net) 9 (.46 0,38
[d} Other Current Assets 10 .69 9,25
Total current assots 2ZRE.S0 239,71
Total Assets 5,B8157 5,793,449
II EQUITY AND LIABILITIES
1. Equity
(&) Equity Share Capital 8 395,00 395,00
() hher Equity 12 [2, 106,43 {1,485.949)
Total equity [1.711.43 {1,090:99)
2. Lishilities
2.1 Non-gorrent Hab [oH]
(8} Financizl Liabilities
fii Borrowings 13 276.58 715
by Provisions 14 2.80 233
[e}  Other non current lability 15 195,06 203.99
Total Non-current Habilities 474 53 443,36
2.2 Current lisbilities
|a) Fimencial Liabilities
[t} PBorrowings 16 6,9832.44 B.358.62
[t} Trade payehles
{&] Totsl cutstanding dues of Micre enterprises and Small
Enterprises
{B} Toral outstanding dues of eredilors other than micro L7 .16 0.35
enterprises and small enterprises.
[iii] Otker Moandinl Hobilities 18 .66 25.04
{b Other current halubties 19 GR.R] 11,89
] Provisions an 1.41 118
Total Current liabilitics 711847 6,401.07
Total Liabilities 7.593.00 b, 584 43
Total Equity and Liabilitics 5,AR1,57 5,793,944

Significant Accounnng Policies
The sccompanying notes are an integral part of the Onancial stolenients,
Az per our report of even date

FOR V. K. BURANA & CO
Chartered Accountants
Firm Registration s

For and on behal! of the Board of Direclors of
BME VIDHYUT PRIVATE

CA. BURESH GALANI
Partner (M JNo. 168192)
Nagpur, dated the,

25 SEP 2019
wom: 19163] 92 AAANBLOS6ET

Director
DIN : 03272644

o
A _,\M:—rl
IT SOMANI
Managing [Hrector
[N : DDATERAS
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EMS VIDHYUT PRIVATE LIMITED BME
Bintement of Profit and Loss for the Year ended 31 Mareh 2019
Note No, Year Ended 31  Year Ended 31
Particalars March 2019 Murch 2018
Finlacs ¥ in Lacs
Income
1. Revenue from operations 2] 41.97 88.05
O. Ofherincome 22 14.87 12.47
ML Total Incoms (T+11) G 84 100,52
Expenses
Diirect Expenscs 23 165,65 17.67
Employes benofits expenae 24 313z 43,74
Finanoe coss a5 607 8BS 130.58
Prepreciation and amortzabon exprnse 26 179.83 180.09
CHher expenses 27 39,45 16,66
IV. Total Expeoses : BGS. 14 388,74
Exceptional item 3
V. Profit/[loss] before tax [II1-TV} [A38.30) (F88.21|
VI. Tax Expense:
Current Tax . .
Deferred Lax {217.05; 55,49
VII. Profit/({Loss) for the year 630,35} [(343.700
VIIL. Cther comprehensive incame
i
| Items will not be reclaasified to profit or loss that
Net Gain /{loss] on Remeasurenent defined Benehit Plan .
0.1 2.31
Inceme Tox relating toitem that will not be the classified to
Proils o Loss 0.03 (0.59]
Total sther comprehensive income f[less) [Net of tax) |05} 1.71
IX. Total comprehensive income for the year (E20.44} [341.99)
XK. Earmngs per eguity share of 10/- each 34
Basic [15.71) [B.70)
Diluted (15,71 (BT
Significant Accounting Pollcies 1

The accompanving notes are an integral part of the financial sxatements,
As per our report of even date

FOR V. K. SURANA & CO //r':;n.“ﬂ_.' T For and on behall of the Board of Directors of
Chartered Accountants - L BMS VIDHYUT PRIVATE L
TIOG34WS W =
&

Firm Repistratio
3

F.R.Mo. 'v,ffE:] .

11063 J'illzg__-"
", AMIT BOMANT

SURESH GALAN] <
Partner (M .No. 168192) et Managing Director
Napgpur, dated the, . BN ; DO3T8635

29 SEP 2019
UDIN : IBH.E!EEHHHHBLLJ Seb9

Director
DN & O32TA644
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BMS VIDHYUT PRIVATE LIMITED EMES
Cash flow statement for the vear ended 31st March 2019

Yeur Ended 31 Year Ended

Particulars March 2019 31st March
2018
¥in Lacs ¥ in Lacs
Al Cash flow from operating activities
Prafit before tax (B38.30) [2a8.21)
Adpustment to reconcile profit before tax to net cash flows -
Depreciation & Amortisation Expenses 179.83 180.0%
Exceptional llems Non Cash 10.12) 2.31
Cither Noa Cash Adjustments an Depreciation & Amortisation - -
Finnnce Cosl G6OT B85 130.58
Remeasurement of net Defined Benefit Plan = .
Subeidy Amortised dunng the year (5,930 (B.23)
Interest moome - -
Tl fofit before working capital changes [59.66) 15.84
Adjustments For Werking Capital Changes
Increase/ (decreasse) in trade payables {0, 1) (0,633
Increase {jderrease] in ather non Current Financial Liahilities - 238,61
Ineresse /fdecrease] m other Current Financial Lishilities as.e2 {786.09)
Inerease ) (decreasr) m other Current Laighilites 57.92 (4.86)
Increase  [decrease] in Provision 0.90 [1.68)
Diecrease/ increase} in trade recevables 16.65 16.86
Decrease [ (increase] in Non Current Financial Asgets: - 238.61
Drgrease / [increase) in Current Tax Asset -
Decrease | (increase) in sther Cumrent Financial Assets [46.67) {136.59)
Decrease | (increase) in other currenl asssts {(ha4) 22.65
Decreage J [increase) in Inventory - {0.21)
Cash generated from /(used in) operations 4.13 [396.84)
Direct Tax Paid/ Adjusted {0.08) .80
Mer cagh flow from/ (osed in) operating activities (A) 4.05 [356.03)

B] Cosh Flow from Investing Activities :
Purchese of fixed assets, includimg mtanghle assets, CWIP

and capital sdvances 11.19) 10,62
Interest received - =
et cagh Jow from/{used inl investing activities [H) {119 [0.62)
C) Cash Flow from Financing Activities :
Proceeds from issue of equity shares : -
Redemption of preference Shares = -
Repayment of share Premiom - -
Proceeds/ (Repayment) [rom long-term borrowings (0.57) (4. 474.579)
Proceeds/ (Repavnient) of short-term borrowings 623.82 53221.13
Intereat paid (BOT_Ba) {130.58)
Other Financing Cost - -
Net casls fow G /(used in) in Gnpocing ietjvities (O] 15.39 615.97
Met increase/ (decrepse cash and cash egquivalents A + B = 1B.25 {19.49)
Cagh and cash equivaients at the beginning of the year B.B4 28.33
Cash and cash equivalents af the end of the year 27,08 B.84
Significant Accounting Policies 1
The accompanying notes are an integral part of the inancial statementa
As per our report of even date
As per our reporl of even date
FOR V. K. SURANA & COD For and on behall of the Boarnd of Directors of
Chariered Aceountanls B BMSE VIDHYUT PRIVATE LIMITED
Firm Registration No. :Hﬂﬁaawxgﬁ_' A
i F b
Xa‘v"’_rf * e ' -
¥ s ;
'ﬁ/ z-
CA. BURESH GALANI AMIT BOMANI] BHORE MALVIYA
Pariner (M . No. 1631092) Managing Drirector Dhirector
Magpur, dated the, 3 DIN ; 00378635 DIN - 03272644
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8MS VIDHYUT PRIVATE LIMITED
Statement Of Changes In Equity For The Year Ended 31 March 2019
¥ in Lacs
Amount
As at 1st April, 2017 395,00
Changes in Equity Share Capital -
As ot 31st March, 2018 A95.00
Changes i Equity Share Capital :
As at 31st March, 2019 395.00
Total
Balance as at 1st April, 2017 597.00 {1,740.25) 10.76) 11,144.01)
Profit/ (loss] for the year . (343,709 [343.70)
Other Comprehensive Income - 1.71 1.71
Balance as st 31st March, 2018 597.00 |2,083.94) 0.95 {1,485.99|
Profit/ (loss) for the vear - [620.35) (620.35)
Other Comprehensive Income . [00.0¥9) 0,09
Ealance as at 31st March, 2019 597.00 |2, T0%.29) 0.86 {2,106.43)
Significant Accounting Policies 1
The accompanying niotes are an integral port of the financial statements.
As per our report of even date
FOR V. K. SURANA & CO For and on behall of the Board of Directore of
Chartered Accountants SMS VIDHYUT FPRIVATE LIMITED
Firm Registration No. :110634W __ - = B
ul,,-f"‘" - ~
CA. SURESH GALANI BOMANI ORE MALVITA
Partner (M No. 165192) Mangging Director Director
Nagpur, dated the, DIN : DO37RA35 DIN : 03272694



GMS VIDHYUT FRIVATE LIMITED
Kotaes to financial statements for the year ended 31si March 2019

! BIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31" MARCH 2019

I} Corporate information
SMS Vidbiyul Private Lirmited s o privaie immted compamy domiziled in ndia & lncorperated on fth December 2006 under the

provision ol the compames Acot, 1956, 1t m wholly rwned Subsidinry Comgeny of SMS Lid, Nogpor, The company i engaged in
penemtien and rensmission of péwer from hydro project.

Hydro Power Plait Name Life in years Commencement Date

30 years from the date of commencement of

B r F
commersasl operation 21 Fekh 2012

Right Banlk Canal Project

Left Bank Canal Project 30 yenrs from (he date of commencement of

iy 5
commercial operation 29 Fary DO

) Basis of preparation
fi) Compliance with IND AS
Tlieae fivuweial sinlementa have been prepared in secordance with the Indisn Acerunting Standards (hereitafier celerred in
an the ‘ind AR} as notified by Mimstry of Corporate Aflaime porsuant to Section 133 of the Compamnes Act, 2013 [‘Act) read

with of the Companiee (Indinn Avcounting Standardn) Rulss 2015 as anended and other relevant peovisions of the Act.

The acecunting polcics arc appbed conmstently to all peoods presented 1n Financ:al Statements exncept where o newly
immied sccounting stantdard i3 intisllly sdopted or areviswn o sn l:n'nl:l-l:g mm:l‘inﬂ atmmidned :I'El'l'l:l'ii’"ﬂ n changes m the
accounting pobey hitherto iuss

|4} Historieal Cost Conventions

The financial statements have been prepared on a histarcal cost bazis.

ili) Current Versus Bon Current Classification

All paumetn nnd linhilities have been classified ms ourrent or non-cusmel an per the Company’s normal apernling evele (tweles
menthelend other cotena set out in the Schedule 0 1o the Act.

iv) Rounding off of Amounts

Al amounts discloaed in financisl statmmente aond notes have been rognded off o the nenmest lakhe as per the requiremeant
af &:Itdu.lr: Til, unidess othorwise sbabel,

10} Use of Estimates and Judgements :
The pregmaratinn of fimantinl statements m oonfomity with Ind AS requires the manspemient to makte judgnents, estmates and

agmumplions that affect the reporied omounts of reverues, sypenses, assete and lnbilities and the diselosure of eantinge
Halnlrics, at the end of the repormng penod. The estimates and fudpoments used in the preporationr of [enncial st ements ore
comtinuanely evaloated by the Company and are based on himtorcs! experience and vanous other assumprions and factors
[inchading expectstions of futmre svenis) ot the Company belioves o be repsonsble noder the existing circumatanees:
LEferences between actual resulis prad estimates are recopmesed 1o the peried in which the regnlts are koewn matenohsed, The
gaid cotimnten are boased on the focts and events, that coasted a3 at the reporting date, or thotr occurred after chat date b
provide additivnal evidence about conditions exdsting ne at the reporting date.

The arcas iivolving estimation of uneertsinmy and judpement at the date of the finannial stetements, which mar ssuze A marcelsl

sdjustment to the carcying mmonts of assets and habilities within the nex finaneial year given below
g} Useful Hves of property, plant and squipment

b} Current Tex Payahle

g) Valuation of deforred oy msasis

d] Fair value messurement of foaaeisl wmarromen s

gl Defined Henefir Oblgation

fi Probable snteome of mantters moluded undesr Contmpent Liabilities

Detniledd formation about ecach of these eatimates and ﬁjdnﬁﬂml: in miclided m relevant notes h:lp;ﬂ_hcr with information
about the basis of caleulation for each afected hne tem elizcted n finarial Statements

©



SMSE VIDHYUT PRIVATE LIMITED
Notas to Gnanclal statements for the year ended 31st March 3019

V] Significant Agcounting Policias

The Company has applied for the one time tronadon exsmption of conmdermg (e carmyng cost on Uhe tranaton date e, Apal

1. 201 5 e the deevved cool uncler IND AS. Henee regarded tliereafber s histanoal cout

ATl dtedia of property, plont and equupment are stated at cost less depreciation and imparment, i any. Histoneal cont melodes
enpenditire that is dirsetly attriliotabls to the noguission of the stemm.

Advances paid tewards acquisition of property plant & equipment eatstanding st each balanie nbicet date 13 classified &s capiial
advisicen under other non current aesdts and the oost of nesct oot put o use before auch diste we daclosed undsr * Cagital
work in progress’. Subseguent costs sre foloded in (e susets camving amounsl or recopmised aF 8 scparate assct, 58
approprinte, only whon it m peobable that fatuee cconomic benefits associated with ihe item will flow to the Compenoy and the
vost of the ftem can be measared reliably. The eamying mmount of mny eempotent aeeriited for o 0 separaie assol
derecopmsed when reploced. All other repairs and maintenance are cherped to the Statement of Frofit and Loss during the
repormng penod inowhish they are mosred.

ii) Depreciation Methods usefal lives and residual value

e

dj

L

Depreciation @ caloilated on o straipht-line basis over the estimnted useful life of the aseets ss per provided o Part C of
schedule [1 of the company act 2073 or remaining e of the project whach over w leam,

Thae campmiry, based on terhnicsl assesement made by technical expenl and menagement estimale, depreciates certain items o
busilding, plemt wnd equiprmess over estimmated useful ves which are same as the aeeful life presaribed in Schedule I to the
Crmpanies Aci, 2013, The management belicves that these cstimated useul lives are realistic and refleet fair sppresdomtion of
e periogd over which the aassta are Bkely 0 b used

Aritem af praparty, plant and egiupment and any significant part anitislly recognized in derecogruzed upon disposal or when no
futare economis beoelits are expected from its use or disposal. Ay gain or loss srisiog on desecogniteon disposal of the neset
[cadeulated as the difierence between the net disposal proceeds and the corrving amoun of the aseet) 10 mebaded o the moomse
statement when the asse e derecogmiped.

The repidusl valies are 0.2% of ongmal cost of neset. The residual vehue, uschal life and method of depreeation of property plant

and squipment are feviowed at each Granetad vesr end and adnistsd prospectively § appropriate,

Particular Year
| EuﬁdlnE e
Computer & Prinfers 3
Furmitum & Fixctane 1
Office Equiprment 5
Mant and Equipments 2830
[vebicle _ 10

Investment in Proparties :-
Froperty thnt @ held for long-rerm rental yickds or for capilsl appreciation or botly and (hat @ not oocumed by the Company, is
classihed re Investment property, [nvestment property is menscred o fis cost, mehoding related transaction costs and where

applicable borrowing costs leas depreciation and mmpoirment if any.

Assets -
Intangble nssets acquured separeielr are carried at coet less secumiilated smodiation and aceomolsted mpairment losses:
Cost of & nonmonetary assel nopured i erchange of another non-monciany sssel = messured at {ndr value, Intangible asacts
are amortised pver their respective indnidoal estimeated asefol B oo stenight lioe boss fom the date (ha they e svoilable for
use.

lnventories ;-

Inventores are vahied af the cost or net realissble value whichever in lower . Comt eomprise of o]l the cont of purchoes and other
coats ncwrred i bongmg the smrentonies (o present logation ard condition, Cest formulae used s Weighted Avernge Cost',’
Due allowasice i estmmalied und mode for defecitve and obaolete temn, whisfevar neciaanry.

Borrowing Costs 1-
Borrowing costa direotly attrbutable to the acouisition, eonstriotion or production of an asset that necessnnly takes &

substentiad perwd of time to get ready for its mtended nse as part of the oot of asset. A other bormowing costs ore sxpenses in
the penod an winch they cccur, Bommowng costes conzist of interest and ather costs that nn entily ineurs i eommection with the
borrowmg of funds,

Laarsy :-

The detesmunntion of whether an arrangement i for oontams] & lease i based on the substancs of the arrangement &t the
imneeption of the lease. The arrangement is, o contams, & bese  foflmeg of the sreangerment ds desendent on the use of a
sl azsel o pmscls and (e amrangement comvevs B rght to use the asael oF Bssels, even if that mght is oot exphicitly
spenified i an armnogement.

Lenses vnder which company sssumes substantially sll sk and rewerde of ownemship are called as Finance leases. . When
somnred, soch asaetd nre copitalieed ot fmr ealue or present valoe of minewum ledse payments al the inception of l=aes
whirhewer ia lower,

Lenges in whaeh s signifitant pertion ol the reks and rewards of ow werabing are nol broneferred to the Company, es lessee, are

classified na aperalmy leases. Lease rental are charged to the stalement ol Prof & Loss on scertia] basis.
AR AN o

s,




SMS VIDHYUT PRIVATE LIMITED
Notes to fGunancial statements for the year ended 315t March 23019

b}

Canh & Cash Eguivalents
Cazh and cash squvalent i the balarce aliset comprise canh ot bonls end on heond wied short-term deposits with an orglonl
matianty of thres manths or less; winch are subject to an esgrificant sk of changes w vsloe.
Far Lhe Prirpone ol the ntatement of caeh flows, casl ard cieh Et!‘l.li.‘l.'ﬂlﬂ.ﬂb vonsist of oush wrud sl lerm dn]x.l s, e defined
above,

rmment Grants :-
Granity from the grvernment mre recognised st their fair valie where thare i reasonable aswmnes that the grant will be recerved
vk the Compinny will camply witls all attached conditisne,
Covernment grants roluling tn Hie purchase of property, plan aced squopment aee included o capital reserve s delemed memme
arul are crecdied 1o Profit and Loss anom streight - line basin over fe iemoining perwd of the project and presented within other
Moome;
HRevennes Reo -

Revene 18 recognimed to the extent that it is probable thot the scomrmic benefits asll fiow to the compsny and the revenue can
T relimlily menmnired, fepredllieus of when (e poyment is being made, Reverme = measured at the (o value of the eonmadembion

recerved or receivable, takang vk account contractually defined terms of paymenis,
Revenue from Power Supply and Tranamissson Charges are acoounted foron the basie of billing ta State Transsusgian Uity ve.
Malurnahtra State Kieckmcity Distribation Corporation Lioted.

Fimancial lnstruments:
(i) Financial Assets
1) Classification

The company classifies its financial Assets in the following messuroment categories:

a} Those measured at amaornsced cosl,

b Those o be menstured mhﬂﬂﬂﬁ“‘.ﬂﬂy'ﬂt fair valoe [l:lﬂ.‘ll:.r ﬂ:lfwgh other :lewﬂuﬂt:uh’c or uﬂh atete el of Fmﬁi i
Loss), ard

The clussificating depende an the Comtipany's brtetress moded for managing the fnancial assets and the contractual temms of
tlie cmnh fows.

2) Initial Reco and measurement
All fimancisl aseecte are recogrieed imtially-at & value, tmnsoction costs of financin] eesets carmied at far waloe theoogh the
Frafit anel Loss s expensed o the Statoment of Profit and Loss.

3] Bubsegquent Messurement
For puirposcs of subssquent measurement, financisl aesets are clossifed i following ontegoriee:

8] Financial assets at amostized cost

Financial assets are aubsequently messorel ol smartiaed coal i these Funncial wesieis are bekd within a busincss mode] with
an shjective to hold these aescts an order to eollect comtractual cosh flows and the eontractual terms of the finacial asest
give mme on sproified dotes to cash flows that are eolely payments of princmpal and mtersst on Cthe prooipal amonnt
outstanding, Interest inpome from these fnancinl asseis i meluded m finance moome usng the cHective interest rate "EIRT

method. lmpairment gains or losses arising on these assets s rotognised in the Statement af Prafit and Loss.

b] Finangial assets at fair value other i
Financial seectn Are measwred st (o value through other compreliensive inceme i these inancial sseets are held withm a

buginess whose oljeetive e schisved by both collecting contractual pash fiows and eelling financial assete aod the
contractual temms of the finencial seeet pive rize on specified dates 10 cash foewe thot aee solely payments of principal fnd
interest on the prnopal smount eutstanding Movements i the carrying amount, mre faken through OC], ewept for the
recoghiting of impormenl gams or lbsses, wnterest revenue and foreign exchange gains und losses which are recognined in
the Statement of Profif and Loss, In respect of equity investmmsts [otlver thee for investooenl 10 subsidinries and nssoctates)
which are not held for trading, the Company hes meds an iroocable clection to proment subsequest changes  the fndir
value of such mstruments in O Buch an election i made by the Company on s fostrumset by instroseot basis ol the
Hme of transton lor existing El'.‘|1.l.-11:l|? inatrimenls | irilial tp:up'uﬁ.uu for e ety msfrimerts,

g] Finameinl assots nt fair value throagh profit or loss

Famnonl pasels are measured at far wmine through profit or Tose voless i s messired ot omodised cost ar ot fair wbee
through other comprehensive meome on inmitial resopition. The transacton costs directly atteboatalils 1w e soquiniion of

Inansinl sesetn nl fmr value threagh profit or loss are immedintely recogned mn statement ol profit and loss,




SMS VIDHYUT FRIVATE LIMITED
Notes to Onanelal statements for the yoar énded 3 1st March 2019

4)

b

Lmpairmeol of Finnocial Assets

[ noccordmmes with Ind AS 109, the Company applies the expected credit lomn PECLY medsl for measurement snd
recogmtion of imparment loes on (nancisl sssets and credit Tak exposurss: The Company follows ‘sunplified spproach’ o
recogtion of impsrment foas allownice on trade recemvnbies. Simplified approsch does fot eeqlure the Company ta traek
changes in credit Ank. Rather, it reoogniees impammment loss aliowence based on Kelme ECL ot mach reporting dats, right
from ite initinl recognition. For resogmition of impairment loss on olher financial assets and sl exposnre, the Company
determines thal whether there has been 8 gignificant mereass 1 the credit rink sinee initial recogaition. I eredit risk has o
increased sigmificantiv, 12-month ECL 3= used o provide for impaimment loes. However, of credit msk lins inorensed
sipriificantly, lifetime ECL 16 usad, If, in s enbsequent perined, et iuinlity ol the tentromenl impreseei misch dhat there 8 oo
Inniger m opnificant increase in eredit rinle gince initis] recognition, then the entity reverts to recognising impeirment koss
allowanee based on 12-month ECL ECL ik the dilferenie between oll contractual cash flows that are due bo the group ia
acoordiarcs with e somteact mid all the canh Qews that the entity expects to receave fLe., all cash shortfalla).
De-recognition of Pinspcial Avsets:

The Compauy de-recogrises i fmoaneial aeset emly when the contrnctual rghte to the chal fows Foe the seasl e, ar il
tmnefers the financial seect and substnntially all ks and rewards of cenembip of the asset te another entity. [ the
Company neitler trnnsfers noe relatnn substantally all the nsks and rewards of swnership and contimies 1o control the
trifyaferred nesed, the Company recogmizes its refsned mlecest i the assete and an sessciried lalility o Amounis it may
bivs i pay, I the Compsny reteins substantially all the dsks and rewards of ownership of A transfeored financial seset, the
Cui'l'.liﬂ:n}" eanliErries la rl!c'ugnih the finAnsial agset and alss recugrases 6 collstermlzed borrowang oe the proceeds reosived,

Equity Instrumant And Finanecial Lishilities

Froanoal linbilitien and eqaity mstruments desued by the Company sre classified aecording to the sobstaner of the
contructunl arrangemenis snitsred inte and the definitions of & finmcal habokty and an eqaity metmment.

Equity Instruments
An equity instrimen by contruet that svidencss a residual intorest mthe assets of the Company after deducting all of jia

Inbilites: Equity metmments which are mesed for cnsh ars recorded st (he procesds received, net of direct isse enete
Equily mstraments which ars issued for consideratinn sther than cash are roverded at far vahee of the equity instrmment,

Finuncial Liabilitics

1}  Imitisl recognition and Measurement
Fmancial labilibes are recopnized iniielly st feir wolue aod in cese of bomewng end payables, met of direetly
nitribatable coxk.

2] Subseguent measurement
Finanmel bahidities are subsequently camed at amortmed cost oming the elfective intereal method, exceqi for
contmgent consideration recognized in & Business combinotion which is nubsegquently measured st fuir vabhse through
profit or loss. For trade and olher payables maturng within one year fom e bulewer slieod dute, the caerying
umounts approximate far valne due to the sbiort mstwdty of tees ntoments,

4)  De-recogaition of Financial Liabilities
Finanocinl lisbities are de-recognized when the abligation specified in the contraot b discharged, cancelled or expired.
When an ecinting Enancisd hnbibity is replioed by ansther from the aame lender on sabsbant ia iy differest terme, ar the
terms of nn exisling hability nre substantially modified, such an exehange or modification is troated an de-recopniton
of the original hebility mod recognition of n new babibity. The difference in the reapective camying smobmts i
recognised 13 the Statement of Profit and Losn.

5) Offpetting Financial Liabkilitiss
Financml assets and finanaal habihtes are offset and the pet amennt s reporied m o idie Balance Slhesl of thers 10 &
l‘!UITEhlJ-:\l' enforcenhle hgﬂ] I'.I#‘ﬂ to offset the rn:ngni&nd amouts and there s an intention o seitle on & net beals Lo
renlise the assots end sottle the liakibties simullaneausly,




EMS VIDHYUT FRIVATE LIMITED
Notes to Goanciadl statemenls for the year snded 31sf March 3019

K|

mj

a)

Impatrment of Non.Financial Assets:
The Comnpaty ussesses al cocl Bolones Shest date whether there io moy mdication that no aesa, inclhuding totoaogible aanet,
mny be nprired. If ony such indieation exists, the company satimntes the recoverable mmoant of the asset, If such
recoversble amonnt of e peset or the recoverable amount of the cash pensrating unit 1o which (he aeset belongs is less
than jts eanying wmount, the parndng ameund 3 redoced 1o its recovermble ameunt. The reduction i teested ws an
impairment [oss and in recopriszed o i le Profit and Loss Account,

Hecovernble nmount 1 determuned:
- In case of dn idhvidual asnet, wt the higher of the nesets’ fulr valis ki cost to sell el vlue foose and

= In pase of cash penerating witt (A group of aesets th generates dentified, mdependent cash flows), at the higher of
cnsh gememtmg umt’s farrvaboe less-cost 1o sell sod walise T wee.

In is=aaing value i use, the estimated fomare casl Goww are discoanted o thear pressrl value uning pre - tux doscount cate
that reflects current markst arsessments of the time value of woney wad sisl specified 1o the assel, In determining e value
lesn cost to sell, recent markes transaction are taken into secoonl. If oo soch toasaction can be sdentfed, an ApPproprate
valuahon model 38 used,

Imprirment losses of contmung operatons, including impairment on inventories, sre recopnised i the Statement of Profit
and Loan, except for propertion previnusly romlucd with the revaluation taken m OCL Fer such properties, the impainnent s
recogmsed in OCL up te the amount of any previous revaluation. When the Company considers thal tliere sre oo renlintc
proepectn of recovery of the asset, the relevant emounts are written off i the ameunt of anparment lome subsequantly
decreages and the decreass can be related objectieely tooan event cccurring after (e bopeirment wos recognised, then the
previensly recopnised imprirment loes is reversed theough the Statemment of Prufit and Loss,
A provision 1s recogiuzed when the company has the present oblipation {legal nnd construchve} ss A resull of past evente: for
whieh it i probable that an cutflow of resources embodying economie beoefiln will be required 1 s=ttle the obiligation and &
rehnble sstimale con be made. Provigions are seviewed regularhy and are sdjusted whers necessany to reflect the corrent boat
estumate of the obbgation, When a company experts provisien to be reimlniesed, the rembnrsement m recognised nn n separats
dsaet anly whesi rembursement w virtually certain.
A dischosure of contiegent lmbilitie is mide where theve s possible cbligation of preseot obligation that mey probaebly mot
reguuire an aut flow of resowreen. When there is possible o & present sbligation where there is bkelihaod of sutflow of resource is
remofe, no provision or declasare o s,
Contingent Assets are nnt recognized in the financial statenenis,
Pronasionsm, Contngent Asaet & Contingeot Liabilities sare revewed regularty and see sdjusied where necessary to reflect the
marrent best estunote of the obligation
i} Currant Tax:-
The ineome tax expedqse or erodil, if there = amy for the period is the tax payable on the enrrent period’s taxable weome

based on the applicehle income: Lo s pe per Tneome b Act 1961 Currenl Income (e asscts and ebilities are peeasured
ot the amwunt eapected to be recovered from or pedd to the tngntion et horites
ii] Deferred Tax-

Delemred wcome tax is provided wn full, usng the Galance shicet approsch method on temporany differences arising betwoen
the tax bases of asaets and habilines and ther camying mmount in the financial statemeant, if theee is any, Teferred hitome
tox 1= determmed using tax raies (Bnd laws| thar have been enmoted or substantially enacted by the end of the reporting
poriod and are excepted to apply when the related deferred income tax assets 18 realised or the deferred income tax Bahility in
settied. Deferred tao assets are recopmised for all deductible temporary differences and unused tax Josaes, only if, # i
prebable that futuee tavable amooots will be avelable to ntilise those tempoeary giffermees mid lnases

Employes Benefits @
I} Ghort-term chligations :-
Linlabties for wages and salanss, mehiding non monesary benefite that are expected (o be setiled wholly within 12 monihs

alter the eod of the peiod i which ihe cmployess ender the related service are recogrised o respoet of employees’ services
up o the eod of the repartig perisd and are mensured ot the amounts expectad to be paid when the HDabalities nee setiled.

Leave Encashment

Thie eost of dhort tefe cotiperanted absenoes 1s provided for based on estimates, The compaiy presevts the entire leave an o
current Babibty m the balance shoet, sinee ot docs not have as noconditional nght 1o defer 1ts aettlement for 12 montha after
the reporiing date.

H) Post-employment obligations :-
The ﬂuﬂ]pﬂ.l!l’_‘l.' o perates the fuﬂu'l'.q'n.: ot l:'l:l.Tr.I]H’I‘F'n:II.'.l]I sehiEmmes:
) Defined beoefit plan such as gaatuity: and
L Defimed enntrbution plan such ae provident fund.

©)



BMS VIDHYUT FRIVATE LIMITED
Notes to financls] statements for the year anded 21st March 2019

Bl

The hability or asset recogrised i the balance sheet in respect of defined benef! grotmty plons s the present value of the
defined benefit chligation at the e of the reporting period Ieta the fair valie of plon asses. The defined benefit obhgation is
eebrilaied somunlly by notuanes wsng the projected wit credit methods

The: presest valie ol the defined benefit ohliga lon s determined by discounting the estimated fiuture ceab outflows by relerenes
to market yicdds @ the end of the eporing penod on government bonds that: have terme approximating to the terma of the

reiated ohligation,

The net interest coat is ealeulated by spplving the discownt tate to the net balance of the defined benefit obligation and the fair

value of plan nasets, This cost 1s inchided in emiploves benefil expenses in the Statement of Profil and Losa,

Remeasurement gains and losses ansmyg from expenence adastments and changes m actiarm] ammmptions e recopnised in
the perwd in whicl they ocour, direetly in other comprehensive income. They are ncladed in retibied sarmings in the statenies
of changes in squaty-snd o the balagscs sheet.

Provident Fund

Retireren! beuefil in the form of provident fund is' a8 defined contrbution scheme. The company hss oo olligativg, oiler than
the enntrilation payable te the provident fund. Contrnbutitns are made to provident fund i Indis for employess of the mie of
12% of bmaic salary as per regulations. The comtrbotions mre made to registered provident fund sdadistersd by the
govermimetit. The company fenaimizes contrburtion poyobles to the provident fund scheme o8 on expenne, when an employes
renders the related serwvios. I the céntnibaton paynble to the scheme lor servdce received before the balance shees dais excerds
the contrbiubon already pesd. the deficlt pavable to the scheme 34 recogrmed ne n lisbibty after dedocting the contrilaiting
alrendy paid. If the eontritation elready peid oeeeds the contribution die far services reesived before the balaoee nhieet date,
then excess in recogiiecd ne o asael,

Bagic sanuingr per share is compited by dividing the net profit or loas {or the pernd attrbutable to the equite shareholdess of

the Comypamy by the waghted average mumber of equity shares cutstnnding during (he periad, The weighted averags mamber of
oty shiarcs outstanding durnng the penod and for all periods pressnted s sdjusted [or evenis, such gz bomas shares, othor
tinn the comversion of potenis] equify shares, that have changed the pumber of equity sheres vulstanding, without a
eomeaponding chatge in resmirces.
[hated enmings per share ts computed by dividing the net profil or loss for tie peried attributable o the egquity shareholdens of
the Compasy and welghted avemagn mamber of equity ehares congidered for deriving bosic sarmngs per ety share and alse the
weglied moerage munber of =qitity shares that could have been insied upon conversion of Bl dilutive porenisd eqoity shores:
The dilimive poteatinl squity elinres are ddjustesd for the proceeds receivable bad the equity shares been actually ismaed pt fuir
value (Le the average market value of the outatanding equity sheres).

ent He i=
The Beard of Directors of the Company constituie the Chidf Operating Decision Mokers COUMT which allocare meaourcea to
aul ossess the pedormignce of the sepments of the Compary, The Company has single segmeni namely “Hydro Power
Generation” .

Foreign currency Translation -

Initial recognition:

Forsign curronoy transactions are recorded in the reporting curreney, by applyving the foresgn currency mmeunt the exchange
mate between the reporting eurreney and foregn ourreney at the dule of imosaction.

Conversion:

Foreign cumeney mumelary ilems ore retranslated using the exchange mie prevailng at the rporting date. Noo-manetry flems,
whith are messurel in terms of histonien] cost denomirated inon foreign cirreoey, are seported using the exchrnge mie ot the
dale of transactions. Noa-moostary itewes whach are mesaured o fur value or ether similar valustson denompated moa foregn

ourrency are tranislezed nsing the excliange rate at the doie when stch valoe was determined,

Exchange Differemnces:
All resulting exchnnge differences are capitalived a2 8 part of the dont of the respective ass=t,

5MS
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EME VIDHYUT FEIVATE LIMITHED
Haotes to Minndelil statements for the year ended 31 March 2019
Ax mt As mt
3t Murch, 21st March,
2018 2018
¥ in Lacas ¥ in Locs
3}  Other Men Current Gnancial Assets;-
Aecurity depastt to electricity depariment B.1 H17
Tot! (b - [ 17
4 Deferred Tox Assots [Net]:-
al Movement i deéferred tix anseis
Recognised in
Deferred Tax Assets/|Linbilities) An at 31et Magah, Rbwtermeib of Roecognisod in Anat 31lat
2018 Profit & Loss ocI March, 2019
Deferred Tin Assels |
Difference of WDV of Fixed Asacis .59 L53 313
Hupsey -
Unalswrhed Losses 75520 224,35 - 470.53
Sinmuiory Provissuns L0. 26 {B.51] (.t 1.4t
Met Beterred Tes Asset) (Liability) Texlusl « T6&,14 217.95 0.0 084,12
MAT credit receivehle 5.E49 5.80
Tl Frh03 21745 0.1 a50 1]
h:l Maveineil dn defermed s assets
Recognised in
Deferred Tax A /(Linbilities) As ut 3=t Murch, P & od Recognised in As at 318t
2017 Profit & L DCI March, 2018
Delgrred Tay Asscts ;
Tiflerence of WOV of Fixed Assers 3.95 [3.35) 0,50
Linabeerbed Libsses 817.49 L] 75520
Stamutory Provisinns 0.7% 10.07 [ih 59 b
Ml Deferned Tax Asserf{Linbikity) Total B2 33 (5544 b 53y Ta6.14
BAT eredil recsbvible 5,80 5.89
Texlah 2 828,11 50.49) ] T72.03
Ax ui As ut
F1st March, 31st March,
2019 2018
&) lnvountorles ;- Tin Lacs 2 in Lacs
|As taken, valued & certified by the Management &t Jower of Costicalculated an welghied
averge basis] or Net Reslinsable Valiee]
Htores and apare pails 6,24 6,24
Tostal - 6,24 6,24
€]  Cumrent Trade Recelvables -
Upnecyred. considered good
Trade receivabile 4.50 2 21
Tatal ; G50 21
7 Canh nnd cash eguivalents -
Bulanres with Banks ln Currenl. Accounl 27,01 32
Cash on Hand ooy
Totml ; 2701 H_ b4
B) L
lnteresy avcrued an deposits 0.7l 0.0
Amount due from NBFC toward TDE G0.88 4,54
Clnim from MSERCL [33 KVA Line HBC) (Refer Noti 42 1302 131,04
Clulst From MSEDCL (33 KVA Line LBC) (Refer Rote 42) 49, B# 49,68
Water Cest Recenmble [RBC) L.BO LEG
Water Trss Feceivehle [LBC) LU 0,53
Hecurity deposit 1o vendor 050 .50
Amend due Trann director towards TIHES 0,492 -
Tertuil © 20546 1848 &0
| Current Tox Assets [Net) -
Inedine Tog refund Recelvilile .40 0,38
Totad .46 038




BME VIDHYUT FRIVATE LIMITED

Notes to financial statements for the yeur ended 31 Murch 2019

10}  Other Cuprent assets |-

Fremitl Expenses

Val Receivable

Adynnee giher 1han sHplial ey ©
Advance npainst axpenmes

Other Receiviable from supphiers

1)  Zguity Bhars Capital -

Hotes |

L]

1l Lares

0,00 GO0 (A1s March 2018100, 860, K30 oty sharrs of Puir value ]_I_'Il.l eaich

30,50,000 [2 let Manch 20 18:39, 50 004 sguby shares of Par value # 10/ each

lumvie], Sutasiers 1| Fuallv Padel Up &% |
fully paid
Terms/rights atinched to equity shares ;

Tuotnl

Total

Shas=

.54 .73

612 .12
(.04

42

9,60 9,25

AL M AN

LRI 39500

35000 395.00

The compouny bas ondy ome class of equity. shares having par value of $10 per share, Kach bolder of Equity shares is entifled to one vote per
share, The company declares and payvs dividend in Indian Bupees, The dividend proposed by Directors s sabject to the approvid of shorehalders

in the ensulng Annmual General Mecting.

Iy the event of lguidation of e compaeny, the hokiers of eguity shares will be entitled to receive semalning assets of the company, ufter
distributiom of preferentel soonnt. The distsibutiom will be in propaction to the no. of equity shires held by the sborehodder.

Reconeilintion of the number of shaies and the mnount cutstanding ut the beginnlug and end of the vear :

12) Other Equity :.

]

k)

As wt 31-3-2019 As ot 31-3-2018
No.of Bhares 1 In Lacs We.of Eharcs ¢ in Lacs
Al the brginning af the vear 30 50,000 AU5,00 a0 50000 305,00
Add | Ispued during the yoar - - .
Cutstemding at the end of the yea Towl : 35,50, 0400 RURAHN] S 50,000 349500
The detolls of the Sharehwlders holding mere thun 5% of shares in the company are :
No.af Bhates | % of holding ~ Mo.of Bhares % of holding
WSS Limited 39,50, 000 1005 50,0000 100%
Nooof Shares % af haldi _ Ho.of Shares % of holding
=M= Lhnded 34,50, 008 106 3%,50,000 1000
As mk As ut
S1st March, 31st March,
2019 2018
Tt in Lacs 7 in Laca
Balance as per last Belance Sheet 5O7.0d A07 .6
Totil | 307.040 ST
Betalned Eaming
Balance as at Beginning of Reporting Period | E3.04) |1, 740.25]
Aulet Praofil lor the veur [G20.35) RN
12.704.29) (2085 92
Other comprehensive (neome
Halanre as per st Halanoe Sheet e b 0. 76)
Add Profil Bar the year {0,093 LVl
0,56 .55
Net surplus in the statement of profit und loss Total : 1270343 2,083 .949)
Total Other Equity Total: 12, L0645 [1,485.9%)




BEMEB
BEME VIDHYTUT PRIVATE LIMITED
Kotes to Anancial statements for the year ended 31 March 2019
13}  Non-Current Borrowings :
Unsecured
o} Frot Body Corpomto ;
Feruew Indusirial Flianes Pyt Li 14,08 17.83
Rissn Ventures #v1 Lid PR 250,02
Teal 270658 27705
Additionsl Information to Unsecured Lony Term Borrowings |
Unsocured
Logn from Riann Ventures Pyl Lid & Femina Dndusielsl Plooesce Lid dises ool have sqpecif rejurymen] L lnteresl s Beerr provided on
122 Butei it of B%% from Riann seotures Pyt Lid aod @ 7% on Femboe Indosteiel Pioseee P Lol for Y 1R-19.
As at As ut
3lst March, Alst March,
2019 2018
I in Lace T in Laes
14} Noo-Current Provisions ;-
Prowiston for employes benefits;
Prowdsion for Gratulty 2.90 223
Tozal 2,90 LE
16] Other non current lability :-
Dheferrred govermment grent 195 00 203,59
Totad : 195 00 S350
6] Current Borr i
(1) Becuped
] Tei Lewits fotmn Anpmecind institicien
1) Ialiabulls Housing Finance 1 242844
2 Indisbulls Housing Fiance U [HERER|
3 Indinbulls Housing Finance 111 341,68
1 532857
{2} Dosecured
hl Loan repayable on demsand
Lowsn From refated Parties
1] SMY Llmiied 1633846 635862
4 Ayodhve Gorekhpur Privaze Limited AL -
u 1,650 86 6,358.62
Torabj+10} : 6,942.44 6,050,052

':1-;"'.,_&_\_ - ”.:_‘_.f:?;"’,f
Jeeome
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EME VIDHYUT PRIVATE LIMITED
Notes to finnocial statements for the your ended 31 March 2019

Details of Gecurities and Terms of Repavments
Of mecured hu:rmi.l.
1  Indixbuolls Hoosing Financs Ltd. Note No. 13.0(8) [1)
Regletered mortgage of lnnd situated af Chandsepar, Bh Mo 13045, 1302, 13073, 132, 133,134/1, 135, 136 Village Ghatkol & Kh Mo 8 Village
Tok Tehstl Pomburne & Kb No 23, 45 Village Borghat, Mal, & Kb No 89 Villige Chak Dagadials Tehsil Mul, Disirict-Chandrapur Chandommn

432901,

Date of Waturliy Effective Rate Total Ko, of | Total No. of Dutstanding

" pericod w.r.t. int Total No. of Balance ss oo

B Ho. ot/ Balance Ghoet o instalments prineipal 31.03.2010
Sumctiin dite % instalments | instalments :
. ¥ in Lucs

1] 16072018 & Month 16.30% 13 2 11 ZAIB.48
2| 30/08/3018 11 Manth 15508 i 1 11 224167
3] 17/07/2018 & Month 16,30 ¥ 2 11 BHE.A0




EME VIDHYTT PRIVATE LIMITED
Notes to fiuangial statements for the year ended 31 Morch 2019

From Othery
2 The lsan from related parties are dnterest free mnd repavadile oo deraod

17} Trade Payables ;

Related parties
Oiliera 0.1
Tivtal nn
Note -

There are no dues to suppllers reglaiered under Micro, Small and Medium Entengmrises Development Ack. 20006 "MEMED Act] The disclosre
puarsuant 10 e said MSMED At wre as ollows
1] the principal preant remmining wmekd o
uny supphier ot the end of each
BCCOUMEINE Vear, :
2 the Intereat due on the principal amoin
resualining wnpaid to aoy supplier ot the
end ol mach nrcountng year

3y Frincipal amounts paid to suppli=cs
regintered tnder the MEMED Act, brpond
the mppoimed
dwy durmg the year

4 Interest paid, under Section 1é af
MBMED Act, to suppbers regisiesed
under the MSMED Act, beyomd ihe
appainted dey during the vear

&) Interest due und payrile for the period
delay in making payment bevond the
-eppontéd day during the year, other than
thnee sperifed under MEWED Aci

il the amaunt of interest accrued and

wornaining aopid sl the end of each

wroounting year = -
71 the smount of forther Interest remaming

clue and payible even in the spcceeding

VLETE, - _




BME VIDHYUT PRIVATE LIMITED

Notes to financial statements Tor the yeur ended 31 March 2019

18

19}

21)

2z

her Current Finangial Liabilities
Othear Payahles
Salary pavalhie

Bonus Paynble

Ralanee in curment acesant due o reconeilstion

Creditors for Capital Goods
Lelemesd aeerived @n bul.“r'nw:i.n_“
Al lees Paynhie

Eleetrichy Expenses Payable
Provision for Consaltancy
Chher Provision

Grther Current Linbilities :
EBtatulory Does Payuble
TES payable
Employess Stabe Insurmnee Corpora tion
Prowilent Fund payable
Eumrprhwyess Profesalon Tax

Other Hability
DelErred governument grani

Current Provizions :
Frovigion o employes benefim

Provision for Leave Encashmesi
Provision for Gratwity
Exprnmes Pnynl:ll.l.- tm Employees

Bevenue from Operntions
Bale of Electdeliv

Other Income

Intorest income an ;-

m) Bank doposits

k) Security deposii with MEER

o) Income Tax Refund
L] Interest om MYAT mefund
Others Misc. Income

n) Amount written back
b) Surcharge on Lae Heceipt of Payment
L] Recoupment of subsidy Receied

Direct Exprnses
Flan] Opermtion Maintemmoce Expenses

Electricity Charges

Empleyee Benefit Exprosos
Bulurios f Wages:
| Salary & Wages
¥ Banus
o) Chrrmiukiy®
dj Lesve Encashment

Contribotion to provident and othey funds:
&) Prowident Fund Emplever's Cantrbution

Sandl Welfwre

Note::

Sinee (he Graruity is unfunded the same s clubbed under head Salarics & Wages as per

by the formpaiivs Bet, 2013,

Tobsl

Tutal :

Tital :

Total

Totm] ¢

Toul -

Total |

=

7l

LH
=

As b An at
Alwt March, 31st March,
2019 2018
T in Lacs filn Lees
2.4 P
1.31 1.5
= 2133
0,41
WLTR
o.74 T4
U.E3 148
0.24 .
0,0 57
B} dnln A0 T
b, 12 203
16 nay
a4 072
(PR 0.0
B3 L]
6l R/l 11.809
As =t As wt
31st March, 31st March,
2019 2018
T in Lacs T in Lacs
136 1.02
.05 RV
- 0.1
141 118
41497 BE 5
4107 HE DS
D.al
0.7 [ R d
- [HH1 5
2.3
(FICH §
4.75 -
A4.93 803
14,87 12.47
5.04 T.E3
1165 LR
16,69 17,67
4175 ad.a3
F04 3,25
1.14 2.60
.33 1.0
452 44k
.14 (RIS
51.32 EENES

the guidance pote an Division 1 INTIAS of Schedule 11
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EME VIDHYUT PRIVATE LIMITED
Notes to financial stutements for the yenr ended 31 Morch 2019
25) Finunoe Costs -
L 1) literesl an Seured Term oo ;- M2 AT o4l
s Interest on Uneecured Loan 20604 o]
¢} Crther Borroaing Cogts
Linn Proceasing Chaimges A.60%
Crher Borrowing Conts 16,55
Total BT RS 134,58
26) d
Drepreciation of Tangihl Asaets 17953 180.07
Tl = 178, K3 182004
As at As nt
d1st Murch, 318t Marvh,
2019 2018
€ in Lacs € in Lacs
27} Other Expenses
Professional | Consultancy Chargen 202 .37
Insurance 264 KR
Repair & Mantenance 2.68 0.85
Petrol & 1edac] Expenses 2467 A5T
Offlce and Adminisimtive Expenses 2.5 2at
Rates b Taxes 238 has
Mmlicn] xpeanes 1. 13 =
Andit Fees B3 .83
Meus & Fooding Expenses 047 i
Transportation Changes 047 064
Conveyanere Charges 13,35 LA ]
Hunk Chitrges 030 -
Subcription Charpes [Demat fee) s -
Acoounts Written. O oo 48
Land Lease 018 .09
HOC Fees 0% 23
Telephone Charpes no7 015
Sire Work Expenacs o7
Stationeny & Pramiing 0,06 -
Interest oo late payment of taxes oA 0.12
Profesgion Tax | Company| 003 n.n3
Commisainn Charges 001 =
Lol Expenscs LLETE 012
Eleetrichiy Expeose B 0,20
Computer Maintenence Charges - 1%
Travelling & Tour Fare Exp. - 012
Heni - (07

Tortal 1 39.45 16,66




SME VIDHYUT PRIVATE LIMITED
Notes to financial etatements for the year endod 31st March 2019

Additional Notes formiog Part of Acoounts

28) Contingent Linbility, Contingent Assets & Commitments

1 Contingent Liability

A} Clamms agrinst Company not ankoowledge as Deld

B} Gusrmn tesm

C} Commitments
a.Capital Cotmontment &
b.Reverrie Cintmilmenie

0} Contingent assets

Total

29) Payment to Auditors -
a} Audit Fees [Exchuding Tootes)

30) Related Party Transactions

Relationahsps
|2} Holding Company

SMS Linzited

b Koy Management Parsonal

1. Amit Seman:- Director

2, Arun Patil - Director
o] Others

Enterprises having Significant Influsnce of Hey
Managoment Porsonnel

nte

EMS Envonlean Pyl Led,

EME Mine Developers Pet, Lid,

SMS Parkmg Sohsizon Prt. Lid.

SMS Tus Cabe Pob. Lid.

SMS Infolink Pvi. Lad.

SME Water Grome AW Pt Lid

SMS Tolls And Develupers Lid

SME Bhatgaon Mines Extension P, Lid,
EMS-AABS Indis Tollwaye Private Lomited
FT. 5SM3 Mmerals Internatinal

Selar Bhatpaon Extension Mines Pvt, Tid.
Ayodhya Gorakbpur SMES Tolls Pyt Lid.
Patwardhan Infrastouiciues P, Lad,
Mahorashtm Eoviro Power Lid,

SMB Waste Moosgement Py, Lid.

PT. 5MS Mizes Induissin

SME Emvocare Limited

izes -] e
SAN Finance Corporation

©

SMES

31-Mar-19 31-Max-18
tin Lacs 1in Lacs
083 L83
ER (i

3, Kishore Msalvive- Directiar

sJoint Ventnres of Holding Ca.
SME Infrastricture Lid, B 1 Thaldor Constnicton Pel Led JY

Shalmiloamar M. Sanchen Lid & 5§ Thokker Constraction P, Lad
Jv

SIS Infragrructure Lid & Brahamaputrs Infrastnochare Ltd (V)
SME Infrastnactars Lbd, & B P, Constrmactisn Co, Pyl Lad (%)

SMS Infrastriscture Lid & Braduongriten Consortim Lid (V)
SMEIL KTCO RV

Blisrtiva SMSIL (V)

SMS Infmastructure Lid, Shreenach Enterpeses JV,

EMSIL- MBPL-BRAPL (V)

G5 Enwe Lid. In eonsortnaom with SMS halranbnecinre Lid,

SMS Infrustrueture Lid - Aurts Infre-Profects Pet, Lid. V.

SRRCIFL-SMSL- BEKEM-JV
GOCL-ZMSIL §.V)
SMSL- SRRCIPL (J.V}

Co.
RCCL Infrastructure Lid.
SMS AAMW Tollwwys Py, Led
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S5MS VIDHYUT FRIVATE LIMITED
Notes to financial statements for the year ended 318t March 2019
tin Lacs
[Figure In the Second row relates Lo Previous Year)
Nature of Transactions Rrlaled Pariics o
Heforred i fn|  |Heforred in [b]  [Refomed mbe]

Sales of Matennd

Purliage of Bervice

Advance Repenied ppainat work

Ardvance refumded

1 35,71 00 000
Loan Reeeived / dunng the year S Ta : :
; 4,970,530 3.00
Loan Paid D th 5
gl e i 135.00 -
Tax pidd JOther Trananetion Recd, - = l_—gl
- . T
Tax prid fOther Transaction | Peid’) l?-g[
[Gutstanding Balantes inchuded in nssets < 657
| : s 1,63:3.86 = 000
Outstanding Baloness nohaded in liabilitics o :
Remuneration pad dunng the year &43

31) Lesses:-
Oiperating Loase Disclosures ac per IND AS 17
(a} The kotal of future minlmam lease pryments under non-cancellable speeating lesses for each of the fallewing perieds:
I Not later than ode year - R 011 Lkt [Rupees cleven Thousand)

il. Liter thiv one paar and rot leler s five yean - Ra 0,63 Lakhs (Rupees Sty thrae Thousand)
lii, Later than five years - R 3,54 Lakhs (Aupess Three lacs ity foor Thoasand)
(b} The total of Mature misemen sublese peymens expecied to be received under non-tanceltable subleases at the balance sheet dale - Nil,
fe} Lease payments recognized m the statement of profit end ioss far the pesr snded 310 March, 2005, with separate smourts for minsmum [ease payments
and conlingent rents,
L Lease Pawwmenl - R3.5.835
I Contingant Rent - ML
id] Sub-laase paymeonts recowed (or reconable] recognized i the satemens of proflt and toss for the yenr ended 3181 March, 2058 - Mil,
{0} A pmarat desonption of the lessee’s sgnidficant leasing srrangsments;

L Mame of Leswow - Goyernment Of Maharashiza, Water Resources Degariment
M. #ssets Description:

[Mama af Village Survey Na. Aroa in Ha. Remark
RET Hiythros powet
Kamthi Khalry i 15Ha prOjECiE
LB Hydrao povwer
Dienli 1 1 Ha projects




8MS VIDHYUT PRIVATE LINITED
Notes to financial statements for the year ended 31st Mareh 2019

. Terms and condition of lease,

Thisterm of the lesie shali be same anthat of Hydro Powsr Development Agreement dited 22°d Ocobar, 2007 if Hydro Power Devalopment
Agreement |5 erminated for any of the reasons as mentioned in Hydro Powed Divelopmen) Agreement Land Lease shall stand terminated
actordingly..

Genarating company shall pay 1o GOMYWED land =ase charges. Land [2ase shall he 85 1] Ruges One] per kw por annum to be caloulated on te Basi
of Irstabad capacity of the project as approved 'm Techno Econgmic Feasthifity Regart for the fest year.

Land Lease charges will b incragsed in aviry subs~guent yeer byS % by compouniding. Year for the caléulation of Land Lease, shall be from 1at of
Agril 2o 31st of March. Land Loase charpes 100U ufinst year shall be applicable. from the fist date of, month in which GONMWRD inlimates
Ganeratng Company about e, being ready for deliveny to 3ist March of next salpidar prae. Geneating company shall pay the Loass Reat of fest
year ill adwance within 30 days from the date-on which it i intimated aboot readiness of the lans for delivery Laod Lesas chamas of swheguent vears
shisll also be pald in advance wp to 30thof Apell of svery cubsaginnt year

i Gonerating Company falls to pay the Land ;Lease charges in stipulated time, @ will have to pey Ling Lease charges with interest at 381 pnma,
iendinig rate plus 2% [Two percent) per anmem on delayed payrienl lor defayed period, Howaver, il the Ganerating Comgany falls o pay the'Land
Lease Charges with imtorost up to 315t of the March of that year GOMWRD. shall recovor the same from Performance Sacurity Depos. And the
Generating Compiry shall.be intimated 1o recoup the Performance Sscur ity Depostt within 30 —vys. And faiure of the Genersting Comgpary to
recoup Perlormance Security Depost within stipulated period it will be treated as event of defaull ind the sgreement shall bo lenmated,

Land Lease charges as mantioned in section 4 above shall he reviewed after 30 year | GOMWRD docides to entonct the Worm of this agreement. |
Hownever, sach axtenston shall boe salely st the discretion of the GOMWERD

Genefatlag company shall hand over the land aleng with the s Jplant & equipment on i &t free of cost Lo GOMWRD &t the end of lease
poriod,

Bererating cormpany shall keep alf Dam Compone™t ir! infact posttion Also the Gensrating Company sliall provide for acigies in leassd ama Lo he
dCimauthorities for inspection of Dum companants:

23} Employee Benelit Obligations ;

Gratuily ohligations
A Amount recognised in the Balance Sheet o 1 in Laos
As al 31st As at 31st

Partieulars Masch, 2019 | March, 2018
[Present Value of Benefit Obligation as el the end of the vear 285 239
Frur vilse of plan asacts
Net Dhbligateon 295 429
Fet [Lisbility}/Asget Recopnized in the Balance Sheel 205 2.2

H. Movemants im Plan Assets and Plan Liabilities

There are no Flan Assels and Linbdlties stnee (the the ohligation 18 not funded.

C. Amount recognised in the Statement of Profit and Loss as Employee Benefit Expeanses

€ in Lacs
A at 31st As at 31at |
o March, 2019 | March, 2018
Service Con .06 248
Net utterest Cant .18 DS
Expensics recognised in the Statement of Profit
and Loas | 1.14 2.60
. Amount recognised in the Statement of Profit and Loss as Other Comprehensive Ineome
o { in Lacs
. _ Asat 31st | Asat 3lst
|Bnrtiglnrs Mareh, 2019 | March, 2018
Actuenal [Going}/Losses on Obliganon For the Period [0.132) 231

Net [Income]/Expeuse For the Period Recognized in OCL (0.1:3) 2.1




S5MS VIDHYUT PRIVATE LIMITED
Notes to naoncial statements for the year ended 31st Mareh 2019

E. Change ln Present Value of Obligationn

: % in Lats
Change in Present Veloe of Ohligetions H‘n.'::.,';l;:s l Ht.r:l.:.,ﬂ;ﬂi:a
Opemng of delined benefit obliprbane 2.9 150
SEHIce COST 006 246
Inter=st Cost 18 15
Heneli Paid [0 59)
Actunrial (Guin}f Loss on tetal linbabites: 15 &) [2.31]
= efuie o shonge in finonod desenplions 001 [EL13¢
- due 1o change i demogropioc essumptions
- diié® {0 expheninice pomonoy f12 | |15}
Closing of defined benefit obligation .95 .29
F. Assumptions

The assumpbions under Ind AS 19 are net by reference 1o morket opnditons st the valuaton date. The
migmilicant achuans! assunipticas were as {allows:

T in Laca
+ As mt 31st As mt 31st

| — March, 2019 | March, 2018
Expected Retiimi pn Plan Asscis KA —]
Riite of Discotintiy L 7.7B%
Rute of Selary increase 1 em ]

For S=rvices yearn Below 10%%
Withdrmwal rate P and for Servioes 5 yeanrs and

above 2% P.A,
Mortahty Retc 100 % of IALM [2006-08)
Moriality Eate After Emplovment NA
G. Sensitlvity Analysis
Fallowing table alinws the sroritivity results on Habolity doe to change in the assumptions
Lin Lacs
Aa at 31st Impact

Eartinglers March, 2019 |  (Absolute] Impact %
Base hnbaiiy 2.85 Lon
Inererse Discount Rate by 0.50°% 2.7%| -1 -5.50%
Decrenss [Hucount KRale by O, 50% J.13] 0.18 B.OEW
Increase Salary Inflation by 1.00% 3.033 0.37 1415
Despeame Salary Inflasion by 1.0080 2.63 032 ~10.83%
bncresse Withdraern! Rnte by 2.00% 290 0.0]1 0.21%0
Dreerosse Witlidrawial Rule by 3,000 292 -0 -1 1A

Mute

1} The bade linkiity & ealen lated ot disco unl cate ol 7 .76 % per & nog m and salsry bnffaten mie of
6,00 ¥ por saumnam foe Bl futuee yours,

2) Linhilitiss are very sensilive to nn].n.l:lir' escnlitinn mie, discoint mie & withdmwal mite
4} Liabilities are vory lesn sennitive due to charge in monslity assomptions. Hence, sensitivatics due
to change in mortality are ignored,

H. The defined benefit obligations shall mature after year end 315t March, 2019 as follows:

1 io Lacs

Projected Benelit Obligation Payable in future Yoars from the date | As at 31st As ot 31st

of reportlng Mareh, 2019 | March, 2018
15t Fellowing Year 0.03 0.06
Zad Follewing Year 0.03 [PRa
Srd Following Yenr 06 0.0
Arh Following Yoar 0.28 .06
itk Fallavyng Year 024 | 3.08
After Sth Yenr B.O6 | 7.63]




SMS VIDHYUT FRIVATE LIMITED
Notes to Ananelal statements for the year ended 31st March 2019

MI enl Ry 3-
In mccordance with Accounting Standard Ind As 108 Ojp=raliig Segmieiit *, the company's bosiness potvity mlls within & single
segmierd vz “Hydmo Power Generation™and the services are sendered only i the domestic market hence Sspment meporing ol

nppheahble.
34) Earnings Par Share:
31-Mar-19 31-Mar-18
{ in Laca { in Lmca
The [Gllowing reflects the profm and share dats nsed m the baoce and dGluted BPS
eamptafionm:
Continuing operations
Prolit f [loss| after tax (B30 (243,70
Net profit for caleulation of basic EPS [620,35] (343 70
Net profit as above [, a5) RN
Effact of dilution
Net prafit/{lse) for caloulstion of diluted EPS N T -k O
Weiglued mvermge numsber of equity shares in caleulating basic EPS 39.50 39,50
Weighted sverage saumber of 2guity slisres in caloulanng dihated EPS A%.50 35.50
29 50,000 |31 March 2018: 39,50 000| equity sharss of T10/- each
Earnings per equity share:
Hhanu (&1} 570
Driluted [LE71) 18.70)

95) Financial risk monagement objective and policies ;-
The Compasy's primcipal bnoneial babditics compriss loans and borrewings, trade and other pavables snd fmancial puarantes

coptracts The mam purpose of theee Baaocial liabilities §5 to Anaoee the Company’s operstions and 1o provide puarantess to
support neoperafions. The Company’s principal fmancisl assets melode loans, trade snd ather receivables, current iovestment
and cash and cash squivalance that derve direetly from ite operatians. The Company s exposed Lo market sk drodit rizk and
Bguaidity risk: The Cempany’s gemior management oversess the management of theae feln. The Company's enior marusgisment
engures thel foascial mnk potivitien ore governed by appropriate policies and procedures and that finanoial mele are sdentifind,
measured ol momaped n accordance with the Company's policies and falt olgectives. The senior manegement reviews and
agrees polisied lor mannging eacly of these rsks, which pre summarised below:
i) Mnrket risk :-
Markel mesk s the nsk that the fair vahie of fishuse zish fows of o fmoneisl maetmment will Toetusts beenoee of changes in
miarkeel prices. Mariel risk comprises thres types of risk: taterest rate sk, currenny risk and other prce nslg, such as eqity
poce fnk and commodity nelk: Fionnonl metruments affected by market riel iclude nsne and borrowings | deposts ste,
Interest Hule Rislc-
Interest eate ank oe the rsk that the future cash flows with respeet o interest pavinents oo boorowings will flocthusis beesunes
of changes in market interest rales, The Company's exposure to the risk of cliaoges dnseodiet ntenst ates sebes pramanly
io the Comgpieny's long-term debt ebligations with Qunting interest rotes, however the company does nol have any loog term
cledst ohligatien with flnating interest rates.,
Foreign Currency Hiak :-
The company does not have auy forepn currenoy nsk sxposure,

Other Price Riak :-
the company hes not meds Aoy OVesImenT i equily semties hence no exposurs

1) Credit Risk :
Credit Ask = the rak that the cournterparty will not meet 1ts oblgations nader 8 finandial mslnamsad or o oustomer contrast,

Iending by & frvaneial lows. The Compasy is exposed (o crechi sk from s operatiog sctivities (primardy trade roceivabiles).
The trmdes recervable inchides recevaliles from P51 Rurther the compuny expreots the recovery of all the recervabie.

F1-Mar-19 41-Mar-18
Particulsrs Tia e S
1-000 dave past due — O5E| 0 @hdl
(81 to 180 davs past due -
More than 180 days paet due - =
| Total 9.56 | 26.21

il Liguidity Bisk :
The Company monitors s risk of a sharage of funds uesing a hqudity plannitg tosl. The Company's objective is 1o maiilbin
g lmlaner between continuity of fmeding and fexitnlity through the vee of cosh credit feefite ad bank loans. Ligodity rink
im defined as the osk that the Company will not be abile (o eetile or meet s cbligations on hime or 8t & reasonable price. The

Company's corpomre treasarny department in responaibile for bguelay, fundneg s well y_:j-;:i,tmﬂt managament. In

additton, processes and poboes related to such neks are overssen by senior mansgemen. 0

i
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SMS VIDHYUT FRIVATE LIMITED
Neotes to fliancial atatements fof the year anded 3 1st March 2019

1 Maturi atterns ol

“f in Lacs
— T K
At 31st March 2019 Up to 1 year 1to 6 years | Beyond 5 Years Tatal
Leng term borrowings - TesE
[lnebading current msnieity of
long temm debt) I7E6.58
Skort dehn barsings o844 : = €,983.44
Total - 698244 276.58 0,00 ] 7.259.01
At 31st March 2018 Up to 1 year 1to S5 yenrs | Hayond 5 Yeam Total
Long term bormowings = Frk AL
|Ineludimg current maturdty of
long tevm deht} 27715
Short term borrowings 6,358.62 E R 6,358.62
Tatal - 6,358.62 27715 - 6,635.7T&
bl Maturity patterns of other Finaneial Liahilities {in Lacs

As at 31nt March, 2019 & months or less | 6-12 months Heyond 12 Total
Trade payvable 016 - 0.16
Creditors for Capital posds - = a
Other Financial Lashility {(Current 228 62,38 - 64.66
‘Total 2.44 6238 - 64.82

As at 31st March, 2018 |6 months or Jess | 6-12 months | Beyond 12| Total
Trade payablc L35 . - | 035
Creditors for Capstal Ead! - .41 C | 041
Cither Finanal Liskline (Current 3544 074 26.18
Total 25,79 1.15 - | 26,04

38] Evenis e date :-

There are nn subsequent syents beteeen the seporting date and sigming of Anancial rtatements which heve material impsot on
the finapcisie of the Comparey.

29] A reconciliation of the income tax exponses to the amount computed by applying the statulory income tax rate to the
profit belore income taxes is summarized below:

Tax Expensics
Alst Mar 2019 3lst Mar 2018
|t In lakhs ) | % In lakhs |

Profit | [loss| before tax -A38.00 -ZRA.21
Chther comprehendive lueome belore tnx -2 2,31
Tolal comprehensive indome before tax -BAR.42 -2B5.00
Tndin Btatutory Tuoome the mie 2650 el
Expocied (0Come (AX eXpenscs {217.99) |73.62)

Tax effect of adjustmenis to reconcile expected Income Tax Expannes

Tax efect of Hon Deducit:ble Expenacs G [ei]
Restatement of earher yvear DTL due o cheoge 1o my rate 130.38
Other Adjustnents 7L
Total Tax Expenses as per the above reconcilintion ~ |217.98)  56.08
i, Tox on normal meome recognised in peofit & loss (21785 A 1]
b, Tox on sther comprelennive income recognined . profit nnd loss _l.l:_:i_[l.3| 0,52
Total Tax Expenses recognised in Profit & Loss [217.98) 56.08

Note: 1 The tax rule used for reeoncibintion above is the corporate tex rate of 269, pavalie by corparate enlibes in mdia on
tnxable profits under mding e Law,

Note: 2 Deferred Tax Assets @ The management i of the view that company will be abile o setoff the accumulated loenss
incrred till 3103 /2019 considenng the fact that new developements e been foreonst 1 the curmrent project. [n the
view of tha thiere s a virtual cetainty that Deferred Tax Asseete recogrised on socumiloted loazen will be realise
near future.
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BMS VIDHYUT PRIVATE LIMITED
Hotes io financial statements for the year ended 31st March 2019

40) Reconciliation of Comprehensive Income

31-Kar-18
{in Lacs
Profivg [loest sa per andited Hooeisl statements 341.99
Adustments Tmpact | Gain/ (Loss) -
Earlier yenr Deferred Tox :
Totel Comprehensive Income reflected in profit & loss 94159
41) Reconciliation of Other Equoity
31-Mar-18
{in Lacs
Other equaty as per audhted finuacial sluatemerils 1.27307
Adpustmenis of capital subsddy: 212.92
Enrbor year Deferred Tax
Total Comprehensive lneome reflected in Other Equity lgl&ﬁ
42} Additional Information

Overdue belance of 33 KVA transmissions Line for Bydro Power plant at Right Bank Canal and st Loft Bank Canal

The company & having Hydre power plant at Fight bank canal and st Lefi Band canal oear rescrvair on Pench civer. The
evaruntinn) transnmasion of pewer froin power plmit to nearby relay station have (o be done through a 33 KVA transmission
line. The company has erecled s facibty for Mabarashtrn Stace Electocity Dietnbotion Compainy Lid  Tor evacuantion
tranemisnion of powsr from BRC povwer plant and handed over 1o Mabarashin Stote Eleetricity Distcbotion Compsoy T,
For this 33 KVA tranamission Ene the compary has inourred and olsined expenge of RBa 2,30 Cr. Agmins: this claim the
Maharashire State Electrcity Distnbution Company Ltd has approved and paid a total due of Hs. 1.10 Cronly. The company
s tabien up the medler with MSEDCL for recovery of balnpee mpount and hopeful of sts recovery,

Swmlnrly the constrchon work of 33 KVA tmosmission ne for evooustion) rensmession of power from Lefi Bank Censl
pawer plmat s romplete and honded over to MSEDCL, Till 31st Mar 2018 the company has meurred expendinare of Be 0.50
Cr for this LI transmission bne and management is hopefal of its Recovery.

43} Party balances are subject to confirmation end the balancea ahown under Trade Receivables, Toads Pavables, Loan and slvimces
have approximately the same realisable valoe s shown in the financials:

A1) Company s not required te apeit on CSE Expenditure-as the compeny 18 not gualified for any of the following criters sttpulnied per
provision of section 135 of the Compages Act.
n. net worth of or more than bve hubdred crores rupess or
b marnover of ope thousand crores Mipoes of mdane
¢, net profit of mpess five crore or more dining any preeeding three insneisl yesr

45) Previous year's fgures have been regroaped frocastod, whersver neccgasry.

FOR V. H. SURANA & CO For und on beball of the Board of Directors of
Chartered Accountants. SMS VIDHYUT FRIVATE £
Frrm Registration No. (13 0634W -
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