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INDEPENDENT AUDITOR'S REPORT

Report on the Audit of the Financial Statements

Opinion
we have audited the accompanying financial statements of sMs INFOLINK pRlvATE LlMlrED
('the company"), which comprise the balance sheet as at 3ist March 2023, andthe statement
of profit and loss (including other comprehensive income), the statement of changes in equity
and the statement of cash flows for the year then ended and notes to the financial statemenls,
including a summary of significant accounting policies and other explanatory information.
(Hereinafter referred to as "the financial statements').

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the lndian
Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian

----Accounting standards) Rules, 2015, as amended ('lnd AS') and other accounting principles
generally accepted in lndia, of the state of affairs of the company as at March 31,2023, and
profits (including other comprehensive income), changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. our responsibilities under those Standards on
Auditing are further described in the Audlfols Responslb/rties for the Audit of the Financial
stalemenfs section of our report. we are independent of the company in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with the
ethical requirements that are relevant to our audit of the financial statements under lhe provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the lcAl's code of Ethics. we believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statement.
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To the Members of SMS INFOLINK PRIVATE L|MITED
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lnformation Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is responsible forthe other information. The other information
comprises the information included In the Company's annual report, but does not include the
financial statements and our auditor's report thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. lf, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and rhose charged with Governance for Financial
Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act, with respect to the preparation of these financial statements that give a true and fair view of
the state of affairs, profit or loss (including other comprehensive income), changes in equity and
cash flows of the Company in accordance with the lndian Accounting Standards prescribed under
section 133 of the Act read with the companies (lndian Accounting Standards) Rules, 201 5, as
amended ("lnd AS") and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or enor.

ln preparing the financial statements, the Board of Directors is responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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The Company's Board of Directors are also responsible for overseeing the Company,s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or enor and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements_

As parl of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from enor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the clrcumstances. under section i43(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system with reference to financial statement in place and the
operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficlencies in internal control that we identify during our audit.

we also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:
1. As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations whlch to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance sheet, the statement of profit and Loss (including other comprehensive
income), the statement of changes in Equity and the cash Frow statement deart with by
this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 of the Act read with relevant rules.

(e) on the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none ofthe directors is disquarified as on
31st March,2023trom being appointed as a director in terms of section i64(2) of the Act.

a

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.
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(0 With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure A". our report expresses an unmodlfied opinion on the adequacy
and operating effectiveness of the Company's internal financial controls with reference to
Financial Statement.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

Based on our examination of Books of accounts and other relevant records, the company
has not paid / provided any remuneration to its directors during the current year.
Accordingly, the provisions of section 197(16) of the Act is not appticable during the
current year.

The Ministry of corporate Affairs has not prescribed other details under section .lg7(16)

which are required to be commented upon by us.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 1'l of the companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

The company does not have any pending litigations which would impact its financial
position.

ii. The company did not have any longlerm contracts including derivative contracts for
which there were any material foreseeable losses.

(a) The Management has represented that, to the best of its knowledge and berief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (eitherfrom borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other person or entity,
including foreign entity ('lntermediaries'), with the understanding, whether recorded
in writing or othenrvise, that the lntermediary shall, whether, direc y or indirecfly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company ("Ultimate Beneficiaries') or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

i.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company

\
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(c) Based on the audit procedures performed that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice that has caused

us to believe that the representations under sub-clause (i) and (ii) of Rule 1 1(e) of the
Companies (Audit and Auditors) Rules, 20'14, as amended, as provided under (a) and
(b) above, contain any material misstatement

v. The Company has not declared any dividend (i.e. interim or final) during cunent
financial year 2022-23. The Company has not declared any dividend (i.e. interim or
final) during previous financial year 2021-22. Accordingly provisions of section 123 of
the Companies Act 2013 is not applicable during current fi nancial year 2e22-23.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 20'14 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit

log) facility is applicable to the Company w.e.f. 1st April, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended 31st March, 2023.

"<

(b) The Management has represented, that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been

received by the Company from any person or entity, including foreign entity ('Funding

Parties"), with the understanding, whether recorded in writing or otheMise, that the

Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
('Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

il
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As required by the Companies (Auditor's Report) Order, 2020 ("the Orde/), issued by the

Central Government of lndia in terms of suFsection (1 1) of section 143 of the Act, we

give in the 'Annexure B" a statement on the matters specified in paragraphs 3 and 4 of

the Order, to the extent applicable.

For V. K. Surana & Co.

Chaftered Accountants

Firm Registration No. 1 10634W

cA. resh Galani

Paftner

Membership No. 168192

Nagpur, July 29, 2023
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"Annexure A" To the lndependent Auditor's Report referred to in Paragraph 1(f) under
'Report on Other Legal and Regulatory Requirements' section of our report of even date

to the members of SMS INFOLINK PRIVATE LIMITED on the Accounts for the year ended

313t March 2023.

We have audited the internal financial controls with reference to financial statement over financial

reporting of SMS INFOLINK PRIVATE LlttllTED ("the Company') as of March 31,2023 in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for lnternal Financial Controls
The Company's Board of Directors are responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and delection of frauds and enors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 201 3.

a

Report on the lnternal Financial Controls with reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

Auditors' Responsibility
Our responsibility is to express an opinion on lhe Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting (the'Guidance Note") and

the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia and

prescribed under section 143('10) of the Companies Acl, 2013, to the extent applicable to an audit

of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both

issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting

was established and maintained and if such controls operated effectively in all material respects.

'



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of lnternal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that ('l) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company,s
assets that could have a material effect on the financial statements.

a4

V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V.C.A. COMPLEX, CIVIL LINES, NAGPUR - 440 OO1

Ph. No.: (O7 12) 66/.1 1 1 1, Fax: (07'12) 6641 122
e-mail: info@vksca.com

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based

on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.

lnherent Limitations of lnternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion
ln our opinion to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal financial control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting
issued by the lnstitute of Chartered Accountants of lndia.

For V. K. Surana & Co.

Chaftered Accountants

Firm Registratio.n No. 1 10634W

cA. resh Galani

Paftner

Membership No. '168192

Nagpur, July 29, 2023
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"Annexure B" paragraph 2 under the heading 'Report on Other Legal & Regulatory
requirement' of our report of even date to the financial statements of SMS INFOLINK

PRIVATE LIMITED for the year ended March 31,2O232

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 ("the order"), in terms of section 143(ll) of the Companies
Act,2013,

i) ln respect of the Company's Property, Plant and Equipment and lntangible Asset:

The Company does not have any Property, Plant and Equipment, right-to-use Assets and

intangible assets. Accordingly, the Paragraph 3(i)(a), 3(i)(b),3(i)(c),3(i)(d) and 3(iXe) ofthe
order are not applicable.

ii) (a) The Company does not have any inventory. Accordingly, the Paragraph 3 (ii) of the
order are not applicable.

(b) As per the financial statements, the Company do not have any working capital llmits

in excess of Rs. 5 crore in aggregate from banks during the year on the basis of security

of current assets of the Company. Accordingly, the provisions of Clause 3 (ii) (b) of the

order are not applicable.

iii) According to the information and explanation given to us, the company has not made

investments or providing guarantees / securities or granted any loan, secured or

unsecured to companies, lirms, Limited Liability Partnership or other parties during the
year and accordingly, Paragraph 3(iii)(a) ,3(iii)(b), 3(iii)(c),3(iii)(d),3(iii)(e) and 3(iii)(f) of

the order are not applicable.

iv) ln our opinion and according to the information and explanations given to us, there are no

transactions covered under section 185 of the act and the company has not made any

investments, granted any loans, and providing guarantees and securities under'186 of
the Companies Act, 2013 and accordingly, Paragraph 3(iv) of the order are not applicable.

v) The Company has not accepted deposits within the meaning of section 73 to 76 of the act

and the companies (acc€ptance of deposits) rules, 2014 (as amended) during the year

and does not have any unclaimed deposits as at March 31,2023 and therefore, the

V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V.C.A. COMPLEX, CIVIL LINES, NAGPUR - 440 OO1

Ph. No.: (07 12\ 66/.1 1 1 1, Fax: (07 12) 6641122

e-mail: info@vksca.com

To the best of our information and according to the explanations provided to us by the Company

and the books of account and records examined by us in the normal course of audit, we state

that:

\
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provisions of the clause 3 (v) of the Order are not applicable to the Company

vi) The maintenance of cost records has not been specified by the Central Government under

section 148('1) of the Companies Act, 20'13 for the business activities carried out by the

Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.

vii)

a) According to the information and explanations given to us, the Company is generally

regular in depositing undisputed statutory dues including Provident Fund, Employee State

lnsurance, Income Tax, Goods & Services Tax, Duty of Customs, Cess and any other

statutory dues applicable to it with the appropriate authorities.

According to the information and explanation given to us, no material undisputed arrears

of statutory dues were outstanding as on 31st March, 2023 for a period of more than six

months from the date they become payable.

Further Sales Tax, Service Tax, Duties of Excise and Value Added Tax are not applicable

to the company during the cunent financial year due to migration of the all indirect taxes

to Goods and Service Tax.

b) According to the information and explanation given to us, there are no disputed dues of

lncome Tax, Sales Tax, Service Tax, Goods and Services Tax, Duty of Customs, Duty

of Excise, value added tax, which have not been deposited on account of any dispute.

viii) The Company has not surrendered or disclosed any transaction, previously unrecorded

in the books of account, in the tax assessments under the lncome Tax Act, 1961 as

income during the year. Accordingly, the requirement to report on clause 3(viii) of the

Order is not applicable to the Company.

ix) (a) The Company does not have any outstanding dues to any lenders during the year.

Accordingly, the provisions of Clause are not applicable to the Company.

(c) The Company did not raise any money by way of term loans, so the question of

application of funds does not arise. Accordingly, paragraph 3 (ix) (c) of the Order is not

applicable.

&

(b) According to the information and explanations given to us and on the basis of our audit

procedures, we report that the company has not been declared wilful defaulter by any

bank or financial institution or government or any government authority.

\
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(d) According to the information and explanations given to us, and the procedures

performed by us, and on an overall examination of the financial statements of the

company, we report that the Company has not raised any funds during current financial

year, so the question of application of funds does not arise. Accordingly, paragraph 3 (ix)

(d) of the Order is not applicable.

(e) According to the information and explanations given to us and on an overall

examination of the financial statements of the company, we report that the company has

not taken any funds from any entity or person and there are no subsidiaries, associates

or joint ventures of the Company.

(f) According to the information and explanations given to us and procedures performed

by us, we report that the company has not raised loans during the year and there are no

subsidiaries, associates or joint ventures of the Company.

(a) The Company did not raise any money by way of initial public offer or further public

offer (including debt instruments), so the question of application of funds does not arise.

Accordingly, paragraph 3 (x)(a) of the Order is not applicable.

(b) As per information and explanation given to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly or optionally convertible debentures during the year

under audit. Accordingly paragraph 3(x)(b)) of the Order is not applicable to company.

(a) Based upon the audit procedures performed for the purpose of reporting lhe true and

fair view of the financial statements and to the best of our knowledge and according to

the information and explanations given to us, no fraud by the Company or no material

fraud on the Company has been noticed or reported during the year.

(b) During the year, no report under suEsection (12) of seclion 143 of the Companies Act

has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government, during the year and upto the date of

this report.

(c) As represented to us by the management, there are no whistle blower complaints

received by the company during the year.

{
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xiii) ln our opinion and according to the information and explanations given to us transactions

with related parties are in compliance with the provisions of section 188 of companies act,

2013 and the details of related party transactions have been disclosed in the financial

statements as required by the applicable accounting standards. Further, section 177 of

the Ac{ is not applicable to the company.

xiv) ln our opinion and based on our examination, the company is not required to comply with

norms of internal audit system. Accordingly reporting under clause 3 (xiv)(a) & (b) of the

Order is not applicable to the Company.

xv) ln our opinion and according to the information and explanations given to us, the Company

has not entered into any non-cash transactions with its directors or persons connected to

its directors and hence provisions of Section 192 of Companies Act 20't 3 are not

applicable to the company. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi) (a) The provisions of section 45-lA of the Reserve Bank of lndia Act , 193/. (2 of 1934) are

not applicable to the Company. Accordingly, the requirement to report on clause 3(xvi)(a)

of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance

activities without obtaining a valid Certificate of Registration (CoR) from the Reserve Bank

of lndia as per the Reserve Bank of lndia Act, 1934.

(c) The Company is not a Core lnvestment Company as defined in the regulations made

by Reserve Bank of lndia. Accordingly, the requirement to report on clause 3(xvi)(c) of the

Order is not applicable to the Company.

(d) ln our opinion, there is no core investment company within the Group (as defined in

the Core lnvestment Companies (Reserve Bank) Directions, 20'16) and accordingly

reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii) The Company has incurred cash losses of Rs.1,169.68 (in hundreds) in the cunent year

and of Rs. 1,176.27 (in hundreds) in the immediately preceding financial year.

xviii) Shere has been no resignation of the statutory auditors during the year and accordingly

,8
/

xii) The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013

and hence reporting under clause 3 (xii)(a),(b) and (c) of the Order is not applicable to

the Company.
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Ph. No.: (0712) 6641111, Fax: (07'12) 6641122

e-mail: info@vksca.com

requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

xix) According to the information and explanations given to us and on the basis of the financial

ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our

attention, which causes us to believe that any material unce(ainty exists as on the date

of the audit report that company is not capable of meeting its liabilities existing at the date

of balance sheet as and when they fall due within a period of one year from the balance

sheet date. We, however, state that this is not an assurance as to the future viability of
the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities

falling due within a period of one year from the balance sheet date, will get discharged by

the company as and when they fall due.

xx) The Company is not required to comply with norms of Corporate Social Responsibility as
per section 135 ofthe Act and accordingly reporting under clause 3(xx) (a) and (b) of the

Order is not applicable.

xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial Statements and there are no subsidiaries, associates or joint

ventures of the Company.

For V. K. Surana & Co.

Chafiered Accountants

Firm Registration No.1 1 0634W

o,

CA resh Galani

Paftner

Membership No. 168192

Nagpur, July 29, 2023

UDIN:1-" t 6819 L sCr x T0 BZll 3
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SMS INFOLINK PRTVATE LIMITED
Balence Sheet a6 at 3lst Nlerch 2023

Particulars 3l-Mar-23
Aa at

31- ff-22

No { In ttunoreas E'tn ttunareds
Note

(I) ASSETS

I Current aaaeta
(a) Financial assets

(i) Cash and cash equivalent

Total current el3et6
Total Asrcts

) 40.50 464.51

40.50 464.5 t
40.50

(II) EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital
(b) Other Equity
Total cquity

Lt.bllltlcs:
Currcnt liabilltlcs
(a) FlDrDctelli.bUlttc.

(i) Borrowints
(ii) Other Current Financral Liabilities

(b) Other Current Lrabilrties

Total Equlty and liabllltles

Signilicart Accounting Policies t
The accompanying notes are an integ.al part of the ,inancial statements

As pe! our report of even date

FOR V. K. SURAITA & CO
Chartered Accountants
Firm Registration No. rI10634W

For and on behalf of the Boaid of Directors of
S}lA IIFOLI'{K PRIVATE LI}IITED

I
3
4

r,000.00
(7,s70.38)

1,000.00
(6,20O.69)

(6.370.38) (5,200.69)

5
6
7

5,202.OO
|,t69.24

39.60

6 410.88
6 4 r0.88

40.50

5 665.20
5,665.20

464.51

ctN 741t0MH20 r 1Pfc2217 r8

(

GALA!II
Partner (M.No.l68l92)
Nagpur, dared the,

?
UDIN

9 .lut zozl
z3,te tt)zBexJoBtLL3

Director
DIN:08943200

M.A"IIIAHA AOUTNI
Director

DIN : 06688179

AF"ZAL

464.51

5,202.OO
430.20
33.00

Total Currcrt liebiliticE

4h(#



SMS II{FOLITX PRTVATE LIMITED
Statemelt of Profrt end Loss for the year erded oo 3lst March 2023

Particulars Note

I. Revenue from operations
II. Other income
IU. Tot.l tncoEc (I+Itl

ExDaaaca
Other expenses

IV. Totsl cxt c!re!
V. Proltt/(1o..) beforc tax (ltl - IV)
VI. Tlx ExpcDaca

Current tax
Deferred tax

vu. Ptont/(Lo.3l for the yca,

VIII. Othct coEprchetralvc ltrconlc
I. Itc6! Thet Wlll Not B. Rcch..tflcd To Prollt Or Lo..

Income Ta-x relating to item that will not be reclassified
to Profil or [,oss

No

Ycer cadcd
31-Mar-23

Yeer GDded

3L-vla*22

{ ln xunoreor { ln xunareas

8

lr,176.27)(1, 169.68)

(1,169.68) lr,t76.27)

IL ltcEs That Wlll Bc RccL$ltlcd To Prollt Or Los!
Income Tax relating to rtem that will be reclassified to
Profit or Loss

IX. Total coEprchensive iacome for the year (VII + VIII)

X, Earnings per equity sha.re of par value of l0/- each
Basic earning per share
Diluted eaJning per share

t7

Significant Accounting Policies I
The accompanying notes are an integral part of the financial statements.

As per our report of even date

FOR V. K. AURAI{A & CO
Chartered Accountants
Firm Registratio(r No. i 110634W

GALANI ATZAJ
Partner (M.No. 168I92)
Nagpur, dated the,

? glur 2023

UDIN 23167J-12 Bq'/J OBgLLj

For and on behalf of the Board of Directors of
SM8 INFOLINK PRIVATE LIMTTED

11.70)

CIN U7 r0MH20 r 1PIC221718

\r,t76.27)

70
ll1.76)
(l l.76)

]

Director
DIN : 08943200

UAITIISHA 8oUI"!II
Director

DIN | 06688179

I
,(

)
J

F

1,169.68 1,176.27
1,169.68 |,t76.27

(1,169.68)



SMS INFOLINK PRIVATE LIMITED
Casb tlow atetcrrent for thc ycar cDded oE 3lst Merch 2023

Cash floc, f.ota opereting actlvitl€s

Profit before tax
Accounts Written OfI
Operating profit before workrng capital changes

Movemctrta In worklag cspltal :

(lncrease)/Decrease in Trade Receivables
lncrease / (De crease ) in Other current linancial liabilities
Increase/(Decrease) in Other current liabilities
Nct ce.h llor froE/ {u.cd ir!] opcrettrg rctieltt.r lAl

Cash flow from lnvestlng activitics

Net ca6h flow from/(used ltr) iovestiug activities (Bl

Cash flow fro6 filaacLug activitiea

Proceeds/(Repalment) from shor(-term borrowings
Net c.!h flow froB/(u8cd lEl in flnatchg acttwttlcr (C,

Net increase/(decrease) in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the yeat
Cr.h rlal cash cqulvatcnt. st thc cDd oftbc yc.t

As per our report of even date

FOR V. K. SURAXA & CO
Chartered Accountants
Firm Registration No. i110634W

For and on behalf of the Board of Directors of
sMS I FOLITK PRIVATE LIMITED

+ ' ln Hundredr

(1,169.68)

Year eaded
31-Mar'23

l.1,176.271
90.00

(r,169.68) lL,086.27)

739.08
6.60

8r0.00
65.55
8.25

\424.OO) l2o2.471

1424.OOl
464.51

l2o2.47)
666.98

40.50 464.5r

-H,, ,.

0MH201 1PtC221718

?9 JUL
UDIN :

22'Le

2023

Director
DIN : 08943200

M.ANISHA AOMANI
Director

DIN : 06688179

SURESH GALANI

8LlZBQxTv88L3j

Signil'icant Accounting Policies l.
The accompanying notes are an integral part of the financial stateme[ts.
The Cash Flow is prepa-red based on indirect method as per IND AS.

Y.at cDdcd
3l-!,at-22-Tln Hr"dreds

Partner (M.No.l68l92)
Nagpur, dated the,

{

W



SMS INFOLINK PRIVATE LIMITED
Statearent ofChanges lu Equlty for the year endcd on 318t March 2023

A. Equtty Share Capital

A! .t Ol.t Apttl, 2022
Changes in Equity Share Capital

A! .t 31rt March, 2023

A! qt Olst AprU, 2O2l
Changes in Equity Share Capiral

A! .t 3lEt March, 2022

B. Other Equttv
Rescrvc & Surplus

Signifi cant Accounting Policies
The accompalying notes are an integral part of the inancial statements.

As per our report ofeven date

FOR V. I{. SURTNA & CO
Chartered Accountants
Firm Re8istrauon No. t1 10634W

r,000

1.000

1,000

1.000

For and on behalf of the Board of Directors of
SMS INFOLINK PRIVATE LIIIITED

Notc l{o.

r /clN u7

t)./ -
-{-l

ArzAL sOhArxrYa

4l 10MH201 1PrC221718

*

GAIANI Director
DIN : 08943200

MANISIIA SOMANI
Director

DIN : 06688179

? g tut- 2o?3

UDIN 'L2']6 t ll7176 r'J ot3i.l/3

ccouN

Partlculars Retaltred
€atnlngs Total

Balance as at 1st April, 2022 t6,200.69t (6,2OO.69)
Profit/(Loss) for the year (1.169.681 0.169.68)

BalaDce as at 31st Ma!ch , 2023 17,370.3E) (7,370.3E1
Balance as at lst Aprtl, 2O21 {'5,o24.42]. t5,o24.421

Prolit/(lrss) for t}le yea! lt,t76.27\ lt.t76.27t
Balance as at 31st March, 2022 16,200.69t (6,2OO.69)

t in Hundred!

Partner (M.No.168192)
Nagpur, dated the,

4 0,
WJ o

-.<



SMS INFOLINK PRIVATE LIMITED
Notes to financial statements for the year ended 3lst March 2023

1) SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS AS AT 31"
MARCH 2023

Q9lperate information :

sMS lnfolink Private Limitcd, ('the company) is a private limited company domiciled in India and
lncorporated on 9th September 2011 under the provisions of companies Act, 1956. The company is in
the business of lnformation Technologr but has not commenced any commercial activities till date. It
is a wholly owned subsidiary Company of SMS Ltd.

III Basls of preparation :

(i) Compllaace wtth IND AS
These financial stalernents have been prepared in accordance with the Indian Accounting
Standards (hereinaftcr referred to as the 1nd AS) as notified by Ministry of Corporate Affairs
pursuant to Section 133 of the Companies Act, 2013 ('Act') read with of the Companies (lndian
Accounting Standards) liules,2O15 as amended and other relevant provisions of the Act.

The accounting policies are applied consistently to all periods presented in Financial Statements
except where a newlv issued accounting standard is initially adopted or revision to an existing
accounting standard rccluires a changc in the accounting policy hitherto inuse.

(iil Historical Cost CoDventions

iii)

The financial statements have been prepared on a historical cost basis

Current Versus Non Current Classiflcatlon
AII assets and liabilities have been classified as current or non-current as per the Companv's
normal operating cvclc (tuelve months)and other criteria set out in the Schedule III to the Act.

iv) Rouudins o of Amounts
AII amounts disclosed in financial statements and notes have been rounded off to the nearest
Hundreds as per thc requirement of Schedule III, unless otherwise stated.

III] Use of Estimates and Jud ements:
The preparation of financial statements in conformitl' rvith Ind AS requires the management to make
judgments, estimates and assumptions that affect the rcported amounts of revenues, expenses,
assets and liabilities and the disclosure oI contingent liabilities, at the end of the reporting period.
The estimates and judgements used in the preparation of financial statements are continuously
evaluated by the Companl' and are based on historical experience and various other assumptions and
factors (including expectations of future events) that the Company believes to be reasonable under
the existing circumstances. Differences between actual results and estimates are recognised in the
period in which the results are known / materialised. The said estimates are based on the facts and
events, that existed as at thc reporting date, or that occurred after that date but provide additional
evidence about conditions cxisting as at the reporting date.

r)

The areas involving estimation 
_of 

uncertainty and judgement at the date of the financial statements,which may cause a material adjustment to the cairying amounts of assets and liabilities within thenext financial vear given bclow

I )
a

ko riL,Ut{i

iJ

I
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SMS INFOLINK PRIVATE LIMITED
Notes to financlal statements for the year ended 3lst March 2023

a) Useful lives of property, plant and equipment
b) Current Tax Payable
c) Valuation of deferred teLx assets
d) Fair value measurement of hnancial instruments
el Defined Benefit Obligation
f) Probable outcome o[ matters included under Contingent Liabilities

Detailed information about each of these estimates and judgements is included in relevant notes
together with information about the basis of calculation for each affected line item affected in
financial Statements

rv) Sienificant Accountins Policies :

a) Prorrertv- Plant & Eouioment :

i) Recogaitlon & Measurement
All items of property, plant and equipment are stated at cost less depreciation and impairment, if
any. Historical cost includes expenditure that is directly attributable to the acquisition of the
items.

Advances paid towards acquisition of property plant & equipment outstanding at each balance
sheet date is classified as capital advances under other non current assets and the cost of asset
not put to use beforc such date are disclosed under " Capital work in progress". Subsequent costs
are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only
when it is probablc that future economic benefits associated with the item will flow to the
Company and the cost oI the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognised when replaced. All other repairs and
maintenance are chargcd to the Statement of Profit and Loss during the reporting period in which
they are incurred.

ii) Depreclation Mcthgd and residual value :

The company, bascd on technical assessment made by technical expert and management
estimate, depreciates certain items of building, plant and equipment over estimated useful lives
which are same as thc useful life prescribed in Schedule II to the Companies Act, 2013. The
management believes that these estimated useful lives are realistic and reflect fair approximation
of the period over which the assets are likely to be used.

An item of propertl,, plant and equipment and any significant part initially recogniz€d is
derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition/ disposal of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in
the income statement when the asset is derecognized.

b) Investment in Properties :-
Propert] that is held for long-term rental vields or for capital appreciation or both, and that is not
occupied by the Companr', is classtlied as lnvestment property. lnvestment property is measured at
its cost, including related transaction costs and where applicable bomowing costs less depreciation
and impairment if any.

\4,w



SMS INFOLINK PRIVATE LIMITED
Notes to financial statements for the year ended 3lst March 2023

cl IEtar{lble Assets :-
Intangible assets acquired separately are carried at cost less accumulated amortisation and
accumulated impairment losses. Cost of a nonmonetary asset acquired in exchange of another non-
monetary asset is measurcd at fair value. Intangible assets are amortised over their respective
individual estimated uselul life on written down value basis from the date that they are available for
use.

d) IEvertories:-
Inventories are valued at the cost or net realisable value whichever is lower . Cost comprise of all the
cost of purchase and other costs incurred in bringing the inventories to present location and
condition. Cost formulae used is l,Veighted Average Cost','. Due allowance is estimated and made for
defective and obsolete itcrns, wherever necessarv.

e) Investment in Subsidiarics , Partnership firm. Joint Vent and Associates

Investments in subsidiarics,.joint ventures and associates are recognised at cost as per Ind AS 27.
Except where investments accounted for at cost shall be accounted for in accordance with Ind AS
105, Non-current Assets Ileld for Sale and Discontinued Operations, when they are classified as held
for sale.

f) Leases:-
The company has applicd lnd AS 116 using the modified retrospective approach.

As Lessee:

The company recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initia.l
direct costs incurred and an estimate of costs to dismantle and remove the under$ng asset or to
restore the underlying assct or the site on which it is located, less any lease incentives received.

The right-of-use assct is subsequentl-\, depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of
the lease term. The cstimated useful lives of right-of-use assets are determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain re-measurements of the lease liability.

Generally, the company uses its incremental borrowing rate as the discount rate. Lfase pal,Tnents
included in the measurement of the lease liability comprise the following:
- Fixed payments, including in-substance lixed payments;

- Variable lease paymcnts that depend on an index or a rate, initially measured using the index or
rate as at the commcncement date;

- Amounts expected to bc payable under a residual value guarantee; and

ui,lW

c N!

'1

The lease liability is initiall-v measured at the present value of the lease payments that are not paid at
the commencement datc, discounted using the interest rate implicit in the lease or, if that rate
cannot be readily determincd, company's incremental borrowing rate.

\
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SMS INFOLINK PRIVATE LIMITED
Notes to flnancial statements for the year ended 3lst March 2023

The exercise price under a purchase option that the company is reasonably certain to exercise,
Iease payments in an optional renewal period if the company is reasonably certain to exercise an
extension option, and penalties for early termination of a lease unless the company is reasonably
certain not to terminate early,

The lease liability is mcasured at amortised cost using the effective interest method. It is
remeasured rvhen there is a change in future lease payments arising from a change in an index or
rate, if there is a change in the company's estimate of the amount expected to be payable under a
residual value guarantce, or if company changes its assessment of whether it will exercise a
purchase. (.xt('nsion or l(,t lllinalion ol)tloIl.

when the Iease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use assct, or is recorded in profit or loss if the carrying amount of
the right-of-usc asset has been reduced to zero.

Short-term lease s and leases of low-value assets
The company has eleclcd not to recognise right-of-use assets and lease liabilities for short-term
leases of real estate properties that have a lease term of 12 months. The company recognises the
lease payments associated with these leases as an expense on a straight-line basis over the lease
term.

As a lessor
Lease income from operating leases where the Company is a lessor is recognised in income on a
straight-line basis ovcr titc lc:ase tcrm Lrnlsss the receipts are structured to increase in line with
expected general inflatiorr to compensate for ihe expected inflationary cost increases. The
respective leased assets are included in the balance sheet based on their nature.

Arrangements in the nature of lease
The Company enters into agreements, comprising a transaction or series of related transactions
that does not take the lcgal form of a lease but conveys the right to use the asset in return for a
payment or series of pa-\ ments. ln case of such arrangements, the Company applies the
requirements of Ind AS I 16 - Leases to the lease element of the arrangement. For the purpose of
applying the requirements under Ind AS 116 - Leases, payments and other consideration required
by the arrangement are separated at the inception of the arrangement into those for lease and
those for other elements.

c) Cash & Cash Eq uivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and fixed
deposits with original maturity of three months or less which are subject to an insignificant risk of

h) Borrowings :-

Borrowings are initially recognised at net of transaction costs incurred and measured at amortised
cost. Any difference bet$,een the proceeds (net of transaction costs) and the redemption .rmount is
recognised in the Statemcnt of Profit and Loss over the period of the borrowings using the effective
interest method.

I

c
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SMS INFOLINK PRIVATE LIMITED
Notes to ffulanclal statemerts for the year ended 3lst March 2O23

il Financial Instruments:
Financial Asscts
Classification
The cornoanw classifics its financ ial Assets in the followinE rneasure(nent cateEories:
a Those measured at amortised cost.
b Those to bc measured subsequently at fair value (either through other comprehensive or

through statement of profit and Loss), and

The classification depends on the Company's business model for managing the financial assets
and the contractual tcrms of the cash flows.

2l !4itial Recognition and measurement
All hnancial asscts ar(' rccognised iniriall) at fair value, transaction costs of financial assets
carried at fair value through the Profit and Loss are expensed in the Statement of Profit and Loss.

3l Subsequent Measure rne nt
For purposes of subscquent measurement, financial assets are classified in following categories:

(i)
1)

a Financial assets at amortized cost
Financial assets arc subsequently measured at amortised cost if these linancial assets are held
within a business model with an objective to hold these assets in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.
lnterest income from these financial assets is included in finance income using the effective
interest rate ("Dlll") method. lmpairment gains or losses arising on these assets are recognised
in the Statement of l)rofit and [,oss.

b Flnancial assets at fair value through other comprehenslye lncome
Financial assets arc measured at fair value through other comprehensive income if these
Iinancial assets arc hcld rvithin a business whose objective is achieved by both collecting
contractual cash flo$,s and selling financial assets and the contractual terms of the financial
asset give risc on spccified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding Movements in the carrying arnount are taken through
OCI, except for thc rccognition of impairment gains or losses, interest revenue and foreign
exchange gains and losses which are recognised in the Statement of Profit and Loss. In respect
of equity invcstments (other than for investment in subsidiaries and associates) which are not
held for trading, the Company has made an irrevocable election to present subsequent changes
in the fair value of such instruments in OCI. Such an election is made by the Company on an
instrument by instrument basis at the time of transition for existing equity instruments/ initial
recognition for ncu cquit,v instruments.

:a
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SMS INFOLINK PRIVATE LIMITED
Notes to financial staternents fo( the year ended 3lst March 2023

c Fllranclal assets at fair value through prolit or loss
Financial assets arc measured at fair value through profit or loss unless it is measured at
amortized cost or at fair value through other comprehensive income on initial recognition. The
transaction costs directly attributable to the acquisition of linancial assets at fair value through
profit or loss are immediatelv recognised in statement of profrt and loss,

4) Impairment of Financ ial Assets
ln accordancc with Ind AS 109, the company applies the expected credit loss ("ECL') model for
measurement and recognition of impairment loss on financial assets and credit risk exposures.
The Company follows 'simplified approach'lor recognition of impairment loss allowance on trade
receivables. Simplified approach does not require the Company to track changes in credit risk.
Rather, it rccogniscs impairment loss allowance based on lifetime ECL at each reporting date,
right from its initial rccognition. lror recognition of impairment loss on other financia.l assets and
risk exposure, the Company determines that whether there has been a significant increase in the
credit risk since initial recognition. lf credit risk has not increased signilicantly, 12-month ECL is
used to provide for impairment loss. However, if credit risk has increased significantly, lifetime
ECL is used. lf, in a subsequcnt period, credit quality of the instrument improves such that there
is no longer a significant increase in crcdit risk since initial recognition, then the entity reverts to
recognising impairmcnt loss allorvance based on l2-month ECL. ECL is the difference between all
contractual cash llorvs that are duc to the group in accordance with the contract and all the cash
flows that thc cnIit.\ c.\pccrs to rr:ccit,r: (i.c., all cash shortfalls).

sl De-recosniti on of Financial Assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows
from the asset expire, or it transfers thc Ilnancial asset and substantially all risks and rewards of
ownership of the asset to another entity. If the Company neither transfers nor retains
substantially all thc risks and rewards of ownership and continues to control the transferred
asset, the Compan-v recognizes its retained interest in the assets and an associated liability for
amounts it may have to pay. [f the Company retains substantiatly all the risks and rewards of
ownership of a transferred financial asset, the Company continues to recognise the financial asset
and also recogniscs a collatcralized borrowing for the proceeds received.

ii) Eouitv Irstrument And Financial Liabilities
Financial liabilirics and cquit,v instrumcnts issued by the Company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability
and an equity instrument.

a) Equltv Instrum ents
An equity instrumcnt is any contract that evidences a residual interest in the assets of the
Companv aftcr dcducting all of its liabilities. Equity instruments which are issued for cash are
recorded at thc procccds rcceived, net of direct issue costs. Equity instruments which are issued
for consideration other than cash are recorded at fair value of the equity instrument.

b\--
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b) Ei4ancial Liabilities
1 Initial recognition and Measuremen t

Financial liabilities arc recognized initially at fair value and in case of borrowing and payables,
net of directl-y attributable cost.

2 Subsequent measurement
Financial liabilities are subsequentl-v carried at amortized cost using the effective interest
method, exccpt for contingent consideration recognized in a business combination which is
subsequentl-v measurcd at fair value through profit or loss. For trade and other payables
maturing within onc -1,car from the balance sheet date, the carrying amounts approximate fair
value due to the short maturitv of these instruments.

3 De-recosnition of Financ ial Liabilities
Financial liabilitics are de-recognised when the obligation specified in the contract is
discharged, cancellcd or expired. When an existing financial liability is replaced by another from
the same lendcr on substantially different terms, or the terms of an existing liability are
substantially modificd, such an exchange or modification is treated as de-recognition of the
original liability and recognition of a new liability. The difference in the respective carrying
amounts is recogniscd in the Statement of Profit and Loss.

4 Offsettins Financial L iabilities
Financial asscts ancl financial liabilities are offset and the net amount is reported in the
Balance Shect if thcrc is a currently enforceable legal right to offset the recogrrised amounts and
there is an intention to settle on a net basis to realise the assets and settle the liabilities
simultaneousl),.

i) Impairment of Non-Finan cial Assets:
The Company asscsscs at t:ach Balance Shcet date whether there is any indication that an asset,
including intangiblc asscl. rrray bc inrpaircd. ll any such indication exists, the company estimates the
recoverable amount of ttle asset. If such recoverable amount of the asset or the recoverable amount of
the cash generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its rccoverable amount. The reduction is treated as an impairment loss and is
recognDed in the l,rofit and Loss Account.

Recoverable amount is determined
- In case ol an indiviclr-ral asset, at the higher ofthe assets'fair value less cost to sell and value
in use; and

- In case oI cash gcncrating unit (A group of assets that generates identified, independent cash
flows), at the highcr of cash generating unit's fair value less cost to sell and value In use.

In assessing valuc in usc. the estimated future cash flows are discounted to their present value
using pre-tzLx dist oltttt rittc that rcl'lccts current market assessments of the time value of monet,
and risk spccilied to tllc asset. ln determining fair value less cost to sell, recent market
transaction are takcn into account. If no such transaction can be identified, an appropriate
valuation model is used.

:{
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SMS INFOLINK PRIVATE LIMITED
Notes to financial statements for the year ended 3lst March 2023

lmpairment losses of continuing operations, including impairment on inventories, are recognised
in the Statcmcnt of l)rotil and l-oss, cxccpl for properties previously revalued with the revaluation
taken to OCl. l.'or such propcrtics, thc irnpairment is recognised in OCI up to the amount of any
previous revaluation. When the Company considers that there are no rea-listic prospects of
recovery of the asset, the relevant amounts are written off. If the a.mount of impairment loss
subsequently decreases and the decrease can be related objectively to an event occurring after the
impairment rvas recognised, then the previously recognised impairment loss is reversed through
the Statement of [)rofit and Loss.

k) Provisions, Cont insent Liabilities and Cont ingent Assets:-
A provision is recognizcd $,hen the company has the present obligation (legal and constructive) as a
result of past events, for rvhich it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made. Provisions are
reviewed regularly and arc adjusted wherc necessary to reflect the curent best estimate of the
obligation. When a compan,v expects provision to be reimbursed, the reimbursement is recognized as
a separate asset onlY $ hr:n rcimbursemenl is virtuallv certain.

A disclosure of contingent liabilities is made where there is possible obligation or present obligation
that may probabl,v not require an outflow of resources. When there is possible or a present obligation
where there is likclihood of outflow oI resource is remote, no provision or disclosure is made.

Contingent Assets are not rccognizcd in the financial statements.

Provisions, Contingent Asset & Contingent Liabilities are reviewed regularly and are adjusted where
necessary to reflect the current best estimate of the obligation.

lf RevenueRecognition:
The Company has rccognised revenue in accordance with Ind AS 115 "Revenue From Contracts with
Customers" which establishes a comprehensive framework for determining whether, how much and
when revenue is to bc rccogniscd.

m) Government qrants :-

Grants from the government are recognised at their fair value where there is reasonable assurance
that the grant will bc reccived and the company will comply with all attached conditions.

Government grants rclating to the purchase of property, plant and equipment are included in capital
reserve as defcrrcd incomc and are credited to Profit and Loss on a straight - line basis over the
remaining period of thc project and prescntcd within other income.

n) Foreisn currency Translation:-
i) Functio I and presentation currency:-

The financial statcments are presented in lndian rupee (lNR), which is company,s functional and
presentation currcnc-\'.

,4 )
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SMS INFOLINK PRIVATE LIMITED
Notes to finaucial statements for the year ended 31st March 2023

iil Ttansactions and balances :-
Transactions in foreign currencies are recognised at the prevailing exchange rates on the
transaction dates. ltca.liscd gains and losses on settlement of foreign currency transactions are
recognised in th(] Statorrent ol Profit and Loss. Monetary foreign currency assets and liabilities at
the year-end arc tralslatqd at thc ycar-end exchange rates and the resultant exchange differences
are recognised in thc Statcmcnt of l,rollt and Loss.

ol Borrowing Costs :-
Borrowing costs dircctl-v attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use as part of the cost of
asset. All other borrou'ing costs arc cxpcnses in the period in which they occur. Borrowing costs
consist of interest an<l otlr< r costs that itn cntitJ ir.rcurs in connection u.ith the borrowing of funds.

P} Taxes on Income:
ll Curent Tax:-

The income tax expensc or credit, if there is any for the period is the tax payable on the current
period's taxable incomc bascd on the applicable income tax rate as per Income tax Act 1961.
Current lncome tax asscts and liabilities are measured at the amount expected to be recovered
from or paid to thc rir{atiorr authorities.

lll Deferred Tax:-
Deferred income tax is provided in full, using the Balance sheet approach method on temporary
differences arising bct\\'ecn the tax bases of assets and liabilities and their carrying amount in the
financial statemcnt. if thcre is any. Dcferred income tax is determined using tax rates (and laws)
that have been cnactcd or substantially enacted by the end of the reporting period and are
excepted to apph rYhcn thc related deferrcd income tax assets is realised or the deferred income
tax liabilit,\' rs seLllc(l l)r'li:rrcd tiL\ irsscts are recognised for all deductible temporary differences
and unused tax losscs. onl-\'il, it is probable that future taxable amounts will be available to
utilise those temporarV differences and losses.

q) Emolovee Benefits:-
il Short-term bligations:-

Liabilities for u'ages and salaries, inclu<ling non monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service are recogniscd in rcspect of employees' services up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled.

Leave ment
The cost of short tcr.r compensatcd absences is provided for based on estimates. The company
presents the cntirc k:avc as a current Iiability in the balance sheet, since it does not have as
unconditiontrl rrghl ro (lclirr its s(frtlcrncnl lbr l2 months alier thc rcporting date.

iil Post-employment obligations:-
The ComDatlv o erates the followins st em
a Delined benefit plarr such as gratuity; and
b Defined contribution plan such as provident fund

et
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SMS INFOLINK PRIVATE LIMITED
Notes to llnancial statements for the year ended 3lst March 2023

Gratuit\' obligations
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the
present value of the defined benefit obligation at the end of the reporting period less the fair value of
plan assets. The dcllned beneflt obligation is calculated annually by actuaries using the projected
unit credit method.

The present value o[ the dclined benefit obligation is determined by discounting the estimated future
cash outflows by refcrencc to market yields at the end of the reporting period on government bonds
that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and thc lair value of plan assets. 'I'his cost is included in employee benefit expense
in the Statement of l)rolit and Loss.

Remeasurement gains artd Iosses arising from experience adjustments and changes in actuarial
assumptions arc rccognised in the period in which they occur, directly in other comprehensive
income. They are included in retained earnings in the statement of changes in equity and in the
balance sheet.

Provident Fund
Retirement benefit in the lorm of provident Iund is a defined contribution scheme. The company has
no obligation, other than the contribution pa),able to the provident fund. Contributions are made to
provident fund in lndia lbr employees at the rate of l2o/o of basic salary as per regulations. The
contributions are made to registered provident fund administered by the government. The company
recognizes contribution payable to the provident fund scheme as an expense, when an employee
renders the related service. tf the contribution payable to the scheme for service received before the
balance sheet datc excecds the contribution already paid, the deficit payable to the scheme is
recognized as a liabilit-v after deducting the contribution already paid. If the contribution already paid
exceeds the contribution due for serviccs received before the balance sheet date, then excess is
recognized as an assct.

r) SeEment Re portinq:-
The Board of Directors of the Company constitute the Chief Operating Decision Makers ("CODM")
which allocate resources to and assess the performance of the segments of the company.

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of
the company by the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the
company by thc wcighted average number oI Equity shares outstanding during tire year plus the
weighted averagc number of Equity shares that would be issued on conversion of all the dilutive
potential Equit_t'sharcs into Equity sharcs.

034W i o*
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SMS INFOLIITK PRIVATE LIMITED
Note! to flrarcial .tst.ment! for thc y6.r.n.tcd on 31.t M.!ch 2O23
IAll amourt. arG tn Rgpeet Hurdlcd. utrl.r. othcrwir. .trt6dl

2) c..h .ad cr.h .qulw.Ioptt:-
Cu.loat
lAl Bet.rc.. rlth brrikll

In c{rrrent accounts

3l Shrlc crpttd :-
Autholtr.d .hrtsr Crpttd
10,000 (10,000) Equity shares of parvalue of l0/- each

31-M.t-23 3L- sr-22

1,000.00 l.000.00
Total i.000.00 1 000 00

l$u.d, .ub.crtbsd .nd fuuy prtd-up .h.!..
10,000(10,00O) Equity shares of par value of l0/-each 1,O00.oo 1,oo0.00

Total 1,O00.o0 l,oo0 00

R.corctlhtton of th€ rhrr.. out.trralh8 .t th. b.gtarht rnd rt thc cnd of th! r.porttrt pcrtod
At at At.t

31-!i.r-23 3l.Ur.-22

.} ln Hundr6di tll!!q!!.

40.50
Toial 40.50

1,000

10,000 1,000

31-Urr-22

% holdlng tn
[o.of shrrc. tho clet' ro.of shser

c/o holdtng tn

9,999 99.99"to 9 999 99.99"/"

Equtty.h.r.. of 1O/-.rch tuUy pdd
SMS Limited

d. Tho dct.tl! Shar6. held by holdtng Company

E4ulty rhrt6. of 1Ol- crch tully prtd
SMS Limited

Equity thrre. llo.of Eh.16
10.oo0

@
1,000

llo,of sh.16
10.000At the beginntng ofthe period

lssued dunn8 t}|e period
Outstanding at the end of the period lo.ooo r,000

Dctrilt of.hrr.hold.r holdlag moic thrr 5% rh.r.. tn th. colap.ly
A! .t

3t-Ur!-23

b. T.rm./Rlghtr rttachcd to rhuo.
The company has only one class of equity shares havinS par value of l0 per share. All equity shares issucd rank pari
passu in r.spect of distribution of dividend and r€payment of capiral. The company declarca and pays divicted in lndian

In the event of liquidation of the company , the holders ofequity shares ia.ill be entitled to rec€ive remaining ass€ts of the
compan!, after distribution of preferential amount. The distribution \r'ill be in proportion to the no. ofequitv shares hetd

31-Mar-23
Ar rt

31-Mrt-22

t{o.of shsres
% holdlag tn

tho clr$
% holdtn! tn

tho clrr.

9 .999 99 .990/0 9.999 99.99oh

Y
l)

U t11

464.51
464.51

d,"
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SMS IIFOLII{K PRIVATE LTMITED
llotc. to naaEctal tt.tcEcutr for th. yer, en.led oa 31.t Dterch 2023
l.lrl 3mourt. ar€ in Rup!.. Hun.lrad. unlors oth. tre.trtod)

d) Detail! of
&.t 31.t Mr!9ltaq2g A! .t 3l.t Malch 2022

SMS Limir€d
Shri Ansd Shakrikumar S.n.hcri

9,999
I

99.99vo
o.0l o/o

9,999
I

99.99Y.
o.otn/o

Ar.t A. rt
3l-[.t'23 3L-V!,-22

@@

of Promoter3 iD thc com

4, Oth.r EouitY :-
R.trtacil Errltatl

aqrylu/lD.flcttlb th. rtrt.E.nt of Pront rrd Lo.i
Opening Balance
Add: Profit/lloss) for tbe year
Net surplus / (deficit) in th€ srarement ofprofit and loss

(6,2O0.69)
(1,169.68)
(7,37O.38)

15,o24.42)
t,\76 27
,200.69

5) Culr.trt Eo.ro-hr. :'
L Ulr.curcd

lran Repavable on Demand froln Related parties 
I

Envotech waste Management Ltd

Tvpe of Borrowe.

At at 31.t uslch 2023 A. rt 3l.t Uslch 2022

5202 00

Rclatcd P.rtv I

Envotech Wasre Management Ltd 5202 00 100.00"/o 100.00%

5,202.OO 202.O0
5,202 00 5,202.OO

427 .6A

141.60
600.00

356.40
70.80

3.O0

7l Othor currert Lirbllttl€t :-
Strtutorv Du€r PrvrbtG

TDS Payable

t,169.28 430.20

33.O0

8l other Expenset r-

Rent Expenses
Payment to Auditor
Accounts Wrin€n OtT

Professional / Consult ncy Charges
Bank charges & commigaion
ROC Fees
Oflice arld Admmistrative Expenses

Total

33.00

600.00
467 2A

70.80
0.60

3t.00

600.00
389.40
90.00

70.80
13.57
12.00
0.50

I169.68 | \76.27

-a

* o. Id-

" !i4W o

o

6l Q!!q!rE!E!-Eisc4ri!LU!UU!&!i
Provision for audit fe€s
Expenses Payable
Otler Payable ro Relat€d Parry - SMS Ltd. HotdinS Company

39.60
Total i 39.60



31-Mar-23 3l-Mar22
? in Hundrods

a) Claims against the company not acknowledged as debt
b) Corporate Guarantees & Other Guarantees
c) Other Money for which the Company is Contingently Liable
d) Revenue & Capital Commitments
e) Contingent Assets

10. Auditors uneration linc ludinc taxesl :-
Audit fee 467 .24 389.40

467 .24 389.40

11. Deferred Tax :-
As explained by ma.nagement, due to non-virtual certainty of future prolits the defelred tax to the extent of the
deferred tax asset on unabsorbed depreciation and carry forwarded busincss losses, has not been recognised,Thls is
in accordance with Accounting Starldard IND AS -12.

Opening Deferred Tax Asset/ (Liability ) NIL NIL
Deferred Tax charged/ (credited) during rhe year NIL NIL
Closing Deferred Tax Asset/ (Liability ) NIL NtL

(b) Key Man&gement Persottal
Hemant Kumar t dha - Director
Manisha Somani - Director (from 01. I 1.2022)

Amit Somani - Director (Vpto 31.1O.2O22)
Afzal Sorathiya - Director

(c) Group Entities
Subsidiarv o Hotdins Co.
SMS Envoclean A/t. Ltd.
SMS Hazardous Waste Management A/t. Ltd
Spark Mall and Parking Pvt. Ltd.
SMS Taxi Cabs P!t. Ltd.
Maharashtra Enviro Power Ltd.
SMS Water Grace BMW h/t. Ltd
SMS Tolls Arrd Developers Ltd.
SMS Vidwt Pvt Ltd.
SMS-A.{BS India Tollways Private Ltd.
PT. SMS Minerals International
SMS Waste Management Pvt. Ltd.
Ayodhya Goralhpur SMS Tolls Pvt. Ltd.
F/f. SMS Mines Indonesia
SMS Mining Limited
SMSL Ketki MDO Project Limited

Associates of Hold s Co.
RCCL Inlrastructure Ltd.
SMS AAMW Tollways Pvt. Ltd

Jolnt Velturcs of HoldlnE Co.
SMS lnfrastructure Ltd & D.Thakkar Construction R/t Ltd JV
Shaktikumar M. Sancheti Ltd & S N Thakkar Construction hrt. Lt,
sMSrL KTCO UV)
Bhartiya SMSIL (JV)
SMS [nfrastructure Ltd. Shreenath Enterprises J,V.
SMS[L-Westcoast Endneering Corp. (JV)
GSJ Envo Ltd. In consortium with SMS Infrastructure Ltd.
SMS Infrasuucture Ltd - Aa.ti Infra-Projects pvt. Ltd. J.V.
SMSIL-MBPL-BRAPL UV}
GDCL-SMSTL (JV )

SMSL-SRRCIPL (JV)
SMSIL.MBPL (JV)
Meghe SMS Health Scicnces Consortium {Spv)
SRRCIPL-SMSL-BEKEM (JV)
AGIPL-SMSIL (JV)
Sanbro Corporation
Saket-SMSIL (JV)
SRRCIPL-SMSIL (JV)
SRRCIPL-SMSIL (JV) - Mahabubnagar
SMSL-MBPL (JV) Durg-package-A

E
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SMS INFOLINK PRIVATE LIMITED
I{otea to financial atatements for the year ended on 3lst March 2023

9. Continsent Liability. Commltment & Continqent Assets :-

12. Relat€d Partv Transactions :.
Relationships
(a) Holding Company

SMS Limited



SMS INFOLINK PRIVATE LIMITED
Notes to financial statements for the year ended on 3lst March 2023

d) Other Rela ted Partieg
San Finance Corporation SMS Envocare Limited
Sanson Developers Envotech Waste Management Ltd
Sanbro Corporation SMS Waluj CETP Pvt Ltd,
Atul Multi Objective Organization SMS Mutti Objective Organization
Valencia Constructions F^ Ltd. Nilawar Watergrace Waste Management F/t Ltd
Veet Rag Exploration & Minerals Plr Ltd Butibori CETP plt Ltd
Veet Rag Hospitality Pvt Ltd Grey Mountain pvt Ltd
San Commercia.ls Pvt Ltd Ponda Envocare Limited
KPANV Mines & Minerals LLP Spanv Medisearch Lifescience pvt Ltd
Best Powcr Plus Rt Ltd Kingsway Foundation
Pinnacle BSS Associates
Raveena Nirbhay Sancheti Trishala Anand Sancheti
Kavita Paramveer Sa-ncheti Bharti Sancheti
Karan Anand Sancheti SMS Watergrace Enviroprotect plt Ltd
SMS Watergrace Mediwaste Management Pvt Ll Smt Vijaya Sanchetl
Anand S. Sancheti Dilip Surarla
Ramendra Gupta Ajay Kumar Lakhotia
Akshay Sancheti Paramveer Sancheti
Hemant Lodha Nirbhay Sancheti
Shruti Anand Sancheti Shreya Akshay Sancheti
KPANV Ventures LLP Oracity Life Sciences LLp

13. Earnincs r Share :-

in Hundreds

in Hundreds
31-Mar-23 3L-Mar-22

(l
Net Profit available for Equity Shareholders as per statement of profit and loss
before other comprehensive income
Net profit for calculatlon ofbaelc & Dlluted EpS

Weighted average number of equity shares in calculating Baslc & diluted EpS
I0,000 (P.Y 10,000) equity shares of par value of' lO/- each

Eatnings per equity share:
Ilasic
Dilured

,169.68) ,t76.271(1

4

I, 169.68

10,000

(r r.70)
(l l.70)

t76.27

10,000

(l 1.76)
(r 1.76)-l

a'
)

F
=(94

Related Partieg

Name of Related party Nature of Transactlons
Holding

Company

Key
Managem€nt

Personal

Group
Entlties and

Enterprlses (c
&d)

3 I -Mar 23Other lncome
3l-Mar22
3l-Mar-23 600Rent provision
31-Mar-22 600
3l -Mar-23Loan Received during the yeai
3l-Mar-22
3l-Mar-23t oan Repaid during the year
3l-Mar-22
3l-Mar'23Deposits & Advances Received
3l-Mat 22
3 I -Mar-23Deposits & Advances Repaid
3l-Mar-22

Reimbursement of Expenses
3l-Mar-22 3
31-Mar-23 600 5,202Outstanding Balances included rn liabilities 3l Mar-22 3 5,202
3l'Mar-23Outstanding Balances included in Assets
3l -Mar-22

OUNl

.'/

3l -Mar-23



AMA IXFOIITI( PRTVATE LIUIfED
Not.. to fi!.!.irl .t.r.E.ar. for th. y..r .!.t..t 3t.t U.r.h 2023
(All.6ouot..r. l! Rup..r ttuodlcd. unl... oth.stt. .r.r.dl

14 T!. lo[owh...r. .n.lvtlcrl rrtto aor tt. y.rr

61. R...oa lor V.rl.!G.

o ot
(Cljmnr AMr! / Curuf,r LEb tu !)

5,202 00
(Toral Dcbt / Toral Equlyl

D.bt S.Nic. Co!.rarc Ratio
IEBITDA & Non Cosh lt.ms / Total Insrallm.nr
R.turn on E{uny Rano lrd
lN.r In.om. / Shar.hold.r Eluitvl
Inrcntory turnov.r rario
lcosr ol{ood..old / Av.frr. i.v.ntoRl

r0 Tra.l. RtccilabL! rumovo ratio
(Ncl sal.s / Avcrag. a..ounts EcNabl.l

Trad. Davabl.s turnov.r ratio
(Nct purchasc / Av.ra.r accounts DavabLl
N.l capilallurnovcr.ato
(N.t Sal.. / Workin8 Caprtall

(Prolir AJt.r Ta\ / Valu. ofSal.s & S.*ic.rr
ril Fcrum on Cap al.mploy.d leo) 11,169 6al 023

(EBna &c.ptional lt.h / ('Iotal As..t. - Cu(.nr
!iabi1ity)

lkl R.tur! on inv.sh.nt ('rin

lNe1Profit / Total lnvcahcnn

Vari!!c. on accoun. of d6rce* in curnt
ast! du. to @ounr rc@v.ad trcm SMS

ti4
€
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SMS INFOLINK PRIVATE LIMITED
Notes To Flnancial StateEreat3 For The Year Ended Slst March 2023

ods and estlmate
l) Fair value of current assets which incudes loans given, cash and cash equivalents, other bank balaaces a.nd

other linancial assets apploimate their carrying amounts largely due to short term maturities of these
instruments.

2) Financial instruments with fixed and variable interest rates are evaluated by ttre Company based on
palameters such as interest rates and iodividua.l credit worthiness of tie counterparty. Based on this
evaluation, allowances are taken to account for expected losses of these receivables. Accordingly, fair value of
such instruments is not materially dillerent from their carrjring amounts,

The Company uses the following hieralchy for determtring ard disclosing the fair value of finartcial ttstruments
by valuation technique:

L€vel 1:

Quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level2l

Ottrer techniques for which major inputs which have a signilicant ellect on the recolded fair value are
observable, either dtectly or hdirectly.

Level 3:
Techniques which use inputs that have a signilicant effect on the recorded fair value tltat are not based on
observable market data (Unobservable input data).

in Hundreds

in Hund.eds

^#
Q

d
(,

Fl.aDcial Aseta 6. Liabllitie. a! at
31st March, 2023 Curretrt Total

Falt Value
th.ough

Prolit & Losg

Fair
Valuc

throuSh
ocI

Cerried at
amotttred

Cost

Filaaciel Asaets

Cash & cash Equivalents 40.50 40.50 40.50 40.50
Trade Receivables

Total 40.50 40.50 40.50 40,50

Borrowings s,202.oo 5,202.00 5,202.00 5,202.OO
Other Current Financial Liabilities r,169.28 r,169.28 I ,t69.24 1,169.28
Totd 5,37 t.28 6,s7 t.2a 6,371.2a 6,37 t.24

Flaaaclal Asscts & Llatlllttci es at
3llt MercL, 2022 Current Total

Fak Value
through

Proflt & Lo3s

Falr
Veluc

through
ocI

Cardcd at
atnortlzcd

Co!t

Total
A.EouDt

Fitral1cial Assets

Cash & cash Equivalents 464.51 464.51 464.51
Tradc Receivables

Totd 464.51 464.51 464.s1 464.5t

FiDancial Ltabtlities

5,202.O0 5,202.OO s,202.oo 5,202.OO
Other Current Financial Liabilities 430.20 430.20 430.20
Total 3,632,20 5,632.2O 5,632.20 5,632.20

15. Falr velue mcaaurcEetrt :-
The fair values of the financial assets and liabilities are included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

Total
Amoutrt

FinaIlciaI Liabllltics

I _l

Borrowlngs

430.20 =



SMS INFOLINK PRIVATE LIMITED
Notes to tinanclal atatements for the year ended on 3Ist March 2023

16, CaDital gerrent:-
For the purpose of the Company's capital management, capital includes issued equity capital, securities premium
and all other equity reserves attributable to the equity holders. The primarjr objective of the Company's capital
management is to maximize the shaieholder value. The Company's capital management objectives are to maintaln
equity including all reserves to protect economrc viability and to hnance any growth opportunities that may be
available in future so as to maxrmize shaieholders' value. The management and the board of directors monitors the
return on capital as well as the level of dividends to the shareholders. The Company manages its capital strueture
and makes adjustments in light of changes in economic conditions,

in Hundreds

Particulars

6,370.38 5,200.69

17. Sesment porting:-
As the Company's business activity falls within a single segment viz. " Information Technolosr Consultancy", and
the services are rendered in the domestic market, hence the disclosure requirements of IND AS 108. "Operating
Segments", issued by the Institute of Chartered Accountants of India is not applicable.

18. Firancial Inatrument :-
Financlal Rllk Man&gemetrt
The Company's principal financial liabilities comprise of short term borrowings. The main purposc of tlese financial
liability is to finance the Company's operations.

The company is exposed to credit risk and Liquidity risk, ma::ket risk.

The management of these risks is overseen by the senior management on a regular basis to reflect changes in
market conditions, cornpany's activities and revicws the adequacy of the risk management framework in relation to
the risks faced by the company.
a) Credlt.lsk

Credit risk is the risk tiat the counterparty will not meet its obligations under a linancial instrument or a
custome! contract, leading to a linancial loss. The Company is exposed to credit risk from its operating activitics
(primarily trade receivables and Financial Guarartees). The trade receivable includes receivables from PSU'S.
further the company expects the recovery of all the receivable.

bl Liquiditv risk
The following are the contractual obligation oI Financial Iiabilities

{ in Hundreds

As at 3lst
March 2O23

As at 3lst
March 2022

Debt 5,202.OO 5,202.00
Equity
Debt to Equtty Ratio (o.82) l1.oo)

2023 Carrying
Amount Total

Short Term Borrowing 5,202 5,202 5 202
in Hundreds

2022 Carrying
Amount On Demand Total

Short Term Borrowing 5,202 5,202 5,202

o

A(.

!brnlN\

On Demand

F



SMS INFOLINK PRIVATE LIMITED
Notes to financial statements for the year ended on 3lst March 2023

c) Market Rkk.
As the borrowing a-re non interest bearing, the Company is not exposed to Market Risk

31-Mar-23 3L-Mat-22
Tax Expense:
Prolit Before Tax
Other comprehensive income before tax
Total comprehenslve income before tax
lndian Statutory Income Tax Rate
Expected IncotDe Tax Expenses
Tax Effect of adju3ttnents to reconcile
'fax EIIect of setoff of earlier yeat losses
Tax Effect of losses not recognized (refer note of deferred tax)
Totsl lncome tax expense r€cognlzed in Pront & Losr
Tax on norma.l income recognized in profit and loss
'lax on other comprehensive income
Total tax recogtrized ltr prolit and loss

305.83

20. Company is not required to spent on CSR Expenditure as the company is not fulfilling any of the following criteria
stipulated in provision of section 135 of the company Act 2O 13 I

a) Net worth Rs. Five hundred crores or more,
b) Turnover of Rs. One thousand crores or more,
c) Net profit of Rs. Five crores or more,

during the any preceeding three linancial year.

21. Previous year's figures have been regrouped/recanted, wherevcr necessarlr.

22. Figures in bracket shows previous year ligure.

23. The status of company is dormant considering the fact that tiere are no operational activities carried out by the
company during current financial year. Further t}le status of company is marked as Active in Registrar of
Companies.

(1,169.68) (1,176.271

26.OOV.
(3O4.r2l-

304.12

26.OOv"
(3os.83)

a)

b)

!r-

FOR V. K. SURANA & CO
Chartered Accountants
Firm Registration No. :1 10634W

SURESH GATANI

For and on behalf of the Board of Directors of
SMS INFOLINK PRIVATE LIMITED

ctN u74I 10MH201rPtC2217 tA

A)
,/

Partner (M.No.168192)
Nagpur, dated the,

29 u 2023
UDIN : 2? J/,t L9 2t3C1tJU B8 LL3

Director
DIN : 08943200

MANISHA SOMAN
Director

DIN : 06688I79

AFZAL THIYA

?4 o.\
i34w )

t)

19. A reconciliation of the iacome tax expetrses to the amount computed by applytng the atatutory lncome tar(
rate to the profit before lncome taxes is summarlzed below :-

g' in Hundr"ds


