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INDEPENDENT AUDITOR'S REPORT

To,

The members of SMS ENVOCLEAN PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SMS ENVOCLEAN PRIVATE

LlirllTED ('the Company') which comprise the Balance Sheet as at 31 March 2018, the

Statement of Profit & Loss including Other Comprehensive lncome,,the Statement of Changes in

Equity and the Statement of Cash Flows for the year then ended, and a summary of the

significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the mafters stated in Section 134(5) of the

Companies Act, 20'13 ('the Act') with respect to the preparation of these financial statements that

give a true and fair view of the financial position, financial performance including other

comprehensive income, cash flows and changes in equity of the Company in accordance with the

lndian Accounting Standards (lnd AS) prescribed under Section 133 of the Act read with the

companies (lndian Accounting Standard) Rules, 2015, as amended and other accounting

principles generally accepted in lndia.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other inegularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or enor.

Auditor's ResponsibilitY

Our responsibility is to express an opinion on these financial statements based on our audit. ln

conducting our audit, we have taken into account the provisions of the Act, the accounting and

auditing standards and matters which are required to be included in the audit report under the

provisions of the Act and the Rules made thereunder and the Order issued under section 143('t 1)

of the Act.

We conducted our audit of financial statements in accordance with the Standards on Auditing,

issued byThe lnstitute of Chartered Accountants of lndia, specified under Section 143(10) ofthe

Act. Those Standards require

audit to obtain reasonable a
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An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial Statements. The procedures Selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. ln making those risk assessments, the auditor

considers intemal financial control relevant to the Company's preparation of the financial

statements that give a true and fair view in order to design audit procedures that are appropriate

in the circumstances. An audit also includes evaluating the appropriateness of the accounting

policies used and the reasonableness of the accounting estimates made by the Company's

Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.

Opinion
ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of the affairs of the Company as at March 31 , 2018 and its Profit including other

comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ('the Orde/) issued by the

Central Government of lndia in terms of sub-section (1 1) of section 143 of the Act, we give

in the "Annexure A" a statement on the matters specified in the paragraph 3 and 4 of the

Order.

2. As required by Section 143 (3) of the Act, based on our audit we report that

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c) The Balance sheet, the statement of Profit and Loss including other comprehensive

lncome, the Cash Flow Statement and the Statement
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d) ln our opinion, the aforesaid financial statements comply with the lndian Accounting

Standards prescribed under Section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on 3ldMarch

2018 taken on record by the Board of Directors, none of the directors is disqualified as on

31't March 2018 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the intemal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

report in "Annexure B". Our report expresses an unmodified opinion on the adequacy

and op€rating effectiveness of the Company's internal financial controls over financial

reporting; and

S) With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules 2014, as amended, in our opinion

and to the best of our information and according to the explanations given to us:

(i) The Company has disclosed the impac{ of pending litigations on its financial position

in its financial statements - Refer Note 30 to the financial statements.

(ii) The company did not have any long term contracts including derivatives contracts,

which require provision for material foreseeable losses.

(iii) There were no amounts wttich were required to be transferred to the lnvestor

Education and Protection Fund by the Company.

For V. K. Surana & Co.

. Chartered Accountants

Firm Reg N 110634W

- CA. Sudhir Surana

Paftner

Membership No.043414

F.R.No.
110634W
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Annexure A to the lndependent auditor's report referred to in paragraph 'l of even date to

the financial statements of SiiS ENVOCLEAN PRIVATE LIMITED for the year ended March

31,2018:

D

a) The company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

b) The fixed assets have been physically verified by the management at reasonable

intervals. No material discrepancies were noticed on such verification.

c) The title / lease deeds of immovable properties are held in the name of the company

ii) Physical verification of inventory has been conducled at reasonable intervals by the

management and no material discrepancies were noticed on such verification.

iii) According to the information and explanation given to us, the company has not granted

any loan, secured or unsecured to companies, firms, Limited Liability Partnership or other

parties covered in the registered maintained u/s 189 of the Companies Act 2013 during

the year and accordingly, Paragraph 3(iii)(a) ,3(iii)(b) and 3(iii)(c) of the order are not

applicable.

iv) ln our opinion and according to the information and explanations given to us' there are no

transactions covered under section 185 of the act and the company has not made any

investments, granted any loans, and providing guarantees and securities under section

186 of the Companies Act, 2013 and accordingly, Paragraph 3(iv) of the order are not

applicable.

v) The Company has not accepted deposits within the meaning of section 73 and 76 of the

act and the companies (acceptance of deposits) rules, 20 14 (as amended) during the year

and does not have any unclaimed deposits as at March 31' 2018 and therefore, the

provisions of the clause 3 (v) of the Order are not applicable to the Company.

vi) The maintenance of cost records has not been specified by the Central Government

under section 148(1) of the Companies Act, 201 3 for the business activities canied out by

the Comp

Company.
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vii)

a) According to the information and explanations given to us, the Company is generally

regular in depositing undisputed statutory dues including Provident Fund, Employee State

lnsurance, lncome Tax, Sales Tax, Service Tax, Goods & Services Tax' Duty of Customs,

Duty of Excise, Value Added Tax, Cess and any other statutory dues with the appropriate

authorities.

According to the information and explanation given to us, no material undisputed anears

of above statutory dues were outstanding as on 3lst March, 2018 for a period of more

than six months from the date they become payable.

b) According to the information and explanation given to us, there are no disputed dues of

lncome Tax, Sales Tax, Service Tax, Goods and Services Tax, Duty of Customs, Duty of

Excise, value added tax, which have not been deposited on account of any dispute.

viii) As per information and explanation given to us, the company has not defaulted in

repayment of loans or bonowings to banks and financial institution. The company does

not have any outstanding loans or borrowings to government or debenture holders during

the year.

ix) The company has not raised moneys by way of initial public offer or further public offer

(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the

Order is not applicable to the Company.

x) To the best of our knowledge and according to the information and explanations given to

us, no fraud by the Company or no material fraud on the Company by its officers or

employees has been noticed or reported during the year.

xi) ln our opinion and according to the information and explanations given to us, the

company has paidiprovided managerial remuneration in accordance with the requisite

approvals mandated by the provisions of section 197 read with Schedule V to the Act.

xii) The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the

Order is not applicable to the Company.

xiii) ln our opinion and according to the information and explanations given to us transactions

with related parties are in compliance with the provisions of section 188 of companies act,

2013 and the details of related party transactions have been disclosed in the financial

statements as required by the applicable accounting

,10634W
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xiv) During the year, the Company has not made any preferential allotment or private

placement of shares or fully or partly paid convertible debentures and hence reporting

under clause 3 (xiv) of the Order is not applicable to the Company.

xv) ln our opinion and according to the information and explanations given to us, during the

year the Company has not entered into any non-cash transactions with its Direclors or

persons connected to its directors and hence provisions of sec{ion 192 of the Companies

Act, 2013 are not applicable to the Company.

xvi) The Company is not required to be registered under section 45-lA of the Reserve Bank of

lndia Ac{, '1934.

For V. K. Surana & Co.

Chaftered Accountants

Firm Reg No.110634W

CA. Sudhir Surana

Painer
Membership No. 43414

Nagpur, September 05, 2018

F.R. o.
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"Annexure B" referred to in Paragraph 1 of our report of even date to the members of SMS

ENVoCLEAN PRTVATE LIMITED on the Accounts for the year ended 31st March 2018.

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 ("the Act")

We have audited the intemal financial controls over financial reporting of SMS ENVOGLEAN

pRlvATE LllllTED (the company') as of March 31,2018 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

anagement's Responsibility for lnternal Financial Controls

The Company's Board of Director's are responsible for establishing and maintaining intemal

financial controls based on the intemal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of lntemal Financial Controls over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and enors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditorc' Responsibality

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note') and

the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia and

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit

of intemal financial controls, both applicable to an audit of lnternal Financial Controls and, both

issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate intemal financial controls over financial reporting

was established and maintained and if such controls operated effectively in all material respects.

gU
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the

intemal financial controls system over financial reporting and their operating effectiveness. Our

audit of intemal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of intemal conlrol

based on the assessed risk. The procedures Selected depend on the auditot's judgment,

including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or enor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with authorizations

of management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

lnherent Limitations of tnternal Financiat controls over Financial Reporting

Because of lhe inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

F.
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Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such intemal financial controls over financial reporting were

operating effectively as at March 31, 2018, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

ForV. K. Surana & Co.

Chartered Accountants

Firm Reg No 10634W

CA. Sudhir Surana

Pattner

Membership No. 43414

Nagpur, September 05, 2018

F.R.No'
110634$'l
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SMS EITVOCLEAN PRTVATE LIMITED
BalaEce Sheet .s et 31 March 2Ol8

ASSETS
lloa-CurtcDt Arssets
(a) Property, Pla.nt arld Equipment
(b) Capital work in progess
(c) Intangible Assets
(d) Financia.l Assets

(i) Loans
(ii) Other Financial Assets

(e) Deferred tax assets (net)
Tote.l Noa-cuEeut assets

Currcnt Assets
(a) lnvenrories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalent
(iii) Other current financia.l assets

(c) Current tax assets (Net)
(d) Other Curent Assets
Total curacnt essets

TOTAI ASSETS

EQT,ITY AND LI/TBILITIES
Equlty
(a) Equity Share Capital
(b) Other Equity
Total Equity

Non-Current Lisbilities
(a) Financia.lLiabilities

(i) Borrowings
(b) Provisious
Total No! Currcnt Liabitttlcs

Current Llabilities
(a) Finajlcia.l Liabilities

(i) Borrowings
(ii) Trade payables
(i.ii) Other financial liabilities

(b) Other Current Liabilities
(c) Provisio s
Tot.rl CurreEt Llabilities

TOTAI EQUITY AI{D LIABILITIDS

FirE ttetioa No. :11O634W

cA. s HIR SI'RANA
Partrer (Membership Ito, 0434f4)
Negpur, dated the,

gt\4S

(Ar!t in Lac s)
Note llo. 31 March 2Ol8 31 tiarch 2Ot?

176.192
2

2

3
4

t .94

245.2a
3.94
0.18

621.38
30.l4

402.21

302.31
16.41

33r.78

6

t,231.a6 899.89

47.73 14.24

7

8
9
10
11

32a.42
64.29
0.95

25.O4
5t.47

245.26
33a.94

o.41
19.13
11.33

5r7.89 629.31

l3
422. tO
614.51

422. tO
166.70

r,036.6t 588.80

14
15

24a31
20.14

336.77
32. t6

26a.45 368.93

l6
l7
l8
19

20

0.61
?9.t1

.t61.54
185.7 r

17 .71

70.34
36.00

170.50
246.71

7 .90

Signifrcant Accounting Policies & Additional InlorEartion I
The accornpalying notes are an ilrtegral part of the financial statements

As per our report of even dale

FOR V. K. SURANA & CO
Chartered Accou[taDts

444.69 571.46
1,749.75 t,529.20

For and oa bchslf of the Board of DkectoE of
SMS ENVOCLEAN PRWATD LIMITED

Saurabh ceutr.D
Director

lDtN - Q6A726221

Aiup l{lhwar
Dlrcctor
iDrx-o3533453)

F.R.No.
110634W
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SldS EN-YOCLEAN PRTVATE LIMITED
Statetrelt of Profit erd Loss for the Year caded 3l Uarch 2olt

lncome
Revenue from operations
Other income
Total income

lI. Expens€s
Direct Expenes
Purchases of Stock -in-Trade
Changes in Inventories of Stock-in-Tfade
Employee benelits expense
Finance costs
Deprecialion aJId a$ortiza tion expense
Other expenses
Total expens€

III Prolit/(loss) before exceptional items and tax
Mxceptional item
V Profit/(loss) belore tax
Vl Tax Expense:

Current tax
MAT Credit Available
Deferred tax
Income tax expense

VII Profit/(Loss) for the yeal fro6 continuing operations

l4ll Other comprehensive income
ItcEs wlll not be reclasslfied to proflt or loag

Remeasurement Gain/(losses) on defined Benefit Plan
Income Tax relatirg to iten that wlll not be
classllled to Profit or Loss

It€Es ttrat wlll be reclassified to Proflt or Loss
IrlcoEe Tqx rcl"atiag to itcE that wlll be cla.Bstltcd
to Prolit or Loss

[x Total comprehensive income for the year'

Earnirlgs per equity sha-re of <10/- each
(For continuing operation)
Basic
Diluted

SMS

{Arqt. in t^acs)
Note No. 3l March 2018 31 Uarch 2Ol7

2l I,629.33
45.68

1,536.52
5? .23

1,67s.0 r 1,593.75

23 555.30
140.69
-35.31
261.83

37.83
1ro.76
155.70

525.80
63.26
-4.63

218.88
44.22

t 17 .99
132.17

25
26
27
2a
29

r,226.At 1,097.69
448.20 496.06

-6.37
444.20 449.69

Significart Accounting Policies & Addrtiona.l Inforroartion 1

The accompanying notes aie an integral part of the financial statements

FOR V. K. SURAITA & CO
Cha.rtered Accountants
FLrlr RegtstratloE No. :11O6341V

t', JI q/-
. \.})'

cr siim sun ma
P.rtner (MeEbcrship No. 043414)
I{egpur, dated the,

-- 5 SEP Z0t8

t0.25
10.25

11.55
11.55

For and o[ bch.lf of thc Boqrd of Dlrectors of
SMS EITVOCLE"AN PRTVATE LITIITED

100.0 r
-81.57
- t6.08

t5.66 2.36
432.54 487.33

20.56 0.33

-5.29 -0.10

447.81 447.56

A.oup IliLwar
Dlrcctor
(DN-O3s334s3)

9t.38
-79.67

3.95

Saurabh cqut E
Dtrcctor

pN - 064726221

F.R.No.
110634W
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SUS EITVOCLEAI{ PRTVATE LIMITED
Cash flow stateEeat for the perlod cnded 31st Uarch 2Ol8

Cqsh flow froE operathg activitles
Profrt before tax froa contlnulag operatioas
Noa-cash adJustEent to recoEcile proflt before tax to let caeh llotga

Depreciation & Arnortisation Expenses
Finance Cost
Provisions
l,oss from Sale oI Fixed Assets
lnterest income

Opcratlag profit before workiEg capltal cha[ges
UoveEcnts ia worklag capltal :

Increase/(decrease) in trade payables
In6ease/(decrease) in other flon Current Financial Liabilites
Increase/(decrease) in other Current Financia-l LiabiLites
Increase/(decrease) in othe, Current Liabilites
Decrease/(increase) in trade receivables
Decrease / (increase) in other non-cuffent ass€ts
Decrease / (increase) in NoD Current Financial Assets
Decrease / (increase) in other Current Financia.l Assets
Decrease / (increase) in other current assets
Decrease / (increase) in Inventory
Cash generated lrom /(used in) operations
.Income tax paid/(net ot refund)

I{et cash flow ftoE/ (uBGd in} operatlng acttvtttcs (A)

Caah Ilow froE i[ve8tlog ectivtttes

Purchase o[ fixed assets, includin8 intangible assets, CWIP alrd
capita.l advances
Interest received

Itet cash flow froE/(used h) hvesting activttles (B)

Cash llow fronr llnaoclng activities

Proceeds faom issue of equity shares
Proceeds/(Repayment) from long-term borrowings
Proceeds/(Repayment) of short-term borrowings
Iaterest paid
Interim Dividend Paid
Tax on Equity dividend paid

l{et ca6h flow froD/(u8ed tn) tn flnanchg activities (C)

Net increase/(decrease) in cash and cash equivalents (A + B + C)
Cash and cash equivalents at tie begiflning ot th€ year

Cqsh aaal cash equlvalerts at the eEd ofthe year

The accomparying notes are an integal part of the fi.nancial statements.
As per our report o[ even date

FOR V. K. SURTXA & CO
Chartered Accouate,lta
Flrtr Re{tstmtioD o. :llo634v/

For ead oD b€half of thc Boa.rd of Dtrectora of
AUS EITVOCLEAN PRIVATE LIUTTED

5M5
(Amt in Lacs)

31 Uarch 2Ol8 31 Uarch 2Ol7

444.20 449.69

110.76
37.83
-2.2t

-42.95

117.99
50.68

7.90
6.37
-9.a7

551.63 662.76

43.11 1.08
5.70

-0.70
37.24

-44.10
-8.57

299.O7
21.95
-2.93
-6. 12

-8.96
- 101.01

-63.15
-t3.73

-319.07
-0.54

-110.96
-33.49
-76.18
-5.91

965.3E
-75.35

-42.o9 890.03

-39.49
42.95

-95.63
9.47

3.46 -45.76

-88.46
-69.73
-37.83

34.74
-6.72

-50.68
-s06.52
-103.12

-196.O2 -628.30

-274.65
338.94

175.96
t62.94

64.29 338.94

I

cA. R SURANA
PartEer (Membership No. 043414)
I[agpur, dated the,

Saurabh Gautqnr
Dlrector

lDtN - o6a726221

Arlup ltllawar
Dlrector

(Dru-o3s33453)

F.R.No.
110634W
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SMS EI{I/OCLEAN PRIVATE LIMITED
StateEeat Of Ch.Irges ID Equtty For The Pcriod Etded 31 Merch 2O1t

Amt. in Lacs

As et lst April, 2016
Changes in Equity Share Capital

Aa at 3lst Msrch, 20l7
Changes in Equity Shaft Capital

Aa ot 3lat a.rch,2018

422.tO

422.rO

Amt. in

Parttculsrs Retalacd
carElaga

Other
CoDprehcDslyc

IrcoEC
Total

Balsnce aa at lst A 20t6 290.(A 290.O4
Profit for the vear 447.33 447.33
Other Com ehensive lncome for the 0.23 o.23
TotaI rehensive Income 4t7.33 o.23 4A7.56
Interim Dividends 506.52 506.52
D dend dlstribution tax r 03.12 103.l2
Earlier Year Tax 1.26 1.26

Balance ae ot 3lst Marcb,2Ol7 166.47 o.23 166.70
Proflt for the 432.54 432.54
Other Com Income for the t5.26 r5.26
Total Coaprehenslve Iacome 432.54 t5.26 447.8t

Balaacc as et 3lst March,2Ol8 599.O2 15.49 6r4.5r

The accompanying notes are an integral part of the linaicial statements.
As per our report of even daLe

422.1O

saurabb Gauta.E
Dlr.ctoa

lDtN - 064726221

FOR V. K. SURANA & CO
CLartcred Accouatants

For and oE behalf of the Bosrd of DirectoB of
SMS ENVOCLEAN PRTVATE LIMITED

FirE Re

cA.

I{o.:11O634W
-5

SURA]TA Aaup Ntlawar
Dlrector

lDrrr-o3533453)

Partoer (Membership o. 0434141
Nagpqr, dated the,

k 5 sEP 20rs

F.R.No.
110634W
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SMS EITVOCLEAN PRIVATE LIMITED
Notes to finaBcial statementa for the year etrded 3lEt March 2Ol8
2. Pto ert , Plant and ul ment and lc aaaeta

Bulldlng

Amt. in lakhs

Capltal WIP
Intangible

Asset
Partlculars Plalt and

Equipment
Ollice

Equlpttlents Computers Furnlture
ts Flxture Vehlcle Tanglble

Grand Total

Tatrglble asset WIP Irtangible
Asset

389.42
0.16

3t6.24
75.91
35.81

16.69
2.22
1.39

18.83
2.35
3.24

1.20
185.39

9.71
964.At

91 .55
40.49

0.00
79.74
75.80

1 1.75
0. 19

A. Gross caring value
At lst Aprll 2016
Additions
Disposals
At 3lst March 2Ol7
At 18t Aprtl 2Ol7
Additions
Transferred to FA
At 3lst March 2018

24.29 3.90 5.16 5.7I 1.51 40.57 2.46
-3.94

35.86 30.64
29.44

3.44
1.33

t.74
3.26

2.O4 39.67 113.39
34.O7

7.15
4.60

B. Accumulated Deprechtlon
At l8t Apr 2016
Disposals
At 3l8t March 2OU
At lst Aprll 2O17
Additions
Disposals
At 3l!t March 2018

24.69 51.23 4.O9 22.74 109.665.10 t.a2 tt.76

C. IYct Block
At 31Et March 2Ol7
At 3lst Mascb 2Ol8

t{\

389.59 356.34 17.51 3.94 11.9317 .90 39.43 195.10 1,O15.87

195. 10 3.94

413.88 360.25 22.67 23.6r 40.94 195.10 1 056.45 14.79

312.66 235.83 15.38 16.31 37. 15 t53.27 770.60

337.35 247 .06 19.47 21.40 38.97 176.Ot 880.26 12.85

7 6.93 r20.52 2.t3 1.60 2.27 4t.83 245.24 3.94 11.93
76.53 73.19 3.20 2.21 1.97 19.09 176.19 1.94
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SMS EIIVOCLEAf, PRIVATE LIUITED
Note. to nasrchl .trteEcat. for th. yc.t Gnd.d 3l Mrrch 2ola

3) Loer.

(AInt in tacs)
31 x.rch 2018 3l fuch 2Ol7

621.38 302.31

18.82 5.50
78.a2 5.50

Uns€cur€d, consdered good
a) To Body Corporate

Gaya Railway lnfra Pvt Ltd
b) To others

Chaitarya Bahuuddeshiya Sanstha
GHR Education Foundation Society

137.t7

484.22

2t_44

5.22
27 5.65

lote: Lan to Caya Railway lnfra Pvt Ltd, Chaitanya Bahuuddeshiya Sanstha and GHR Educatro! Foundation Society is Eiven at
87. rate of nterest p.a. There is no any specrfic repayment .chedule, it is r€payable on demand.

4) Otbcr roa CuE.rt Flu.nclrl A...Gtr:
a) Other bank balances

FDR with maturity of morc than l2 months

Totel

Total (a)

4.a.1: The FDR ls kept as a margin money with Bsnk.
b) Security d€posit

Unsecured, considered good
a) Security D€posit
b) Rentel Deposit

9.33
2.OO

7.9r
3.00

Total (b) :

Total (s.+b)

1r.33 10.91

30.14 16.41

sl DGf6rr6d T.r Ar..t. (n6tl
a) Movement in deferred tax assets
Def€lrGd Tar A..6t./ labtUttet ln rclatton to thc ar.rd6d 3lrt [arch 2018

Add:
b) MAT credit rec€ivable

Dcferrcd T.r A!!et./ btlttlc. ln relatlon to th.

229.69 79.67 0 309.36
33r.78 75.72 -s.29 402.21

cnd€d 31.t Uarch 2017

148.12

LO2.Oa577
add:
b) MAT credit receivable

7) TndG r6c.lvrbl..
Uns€cured, consdered good

81.57 229.69
234.22 97.65 -0.r0 33t.77670

6) IEYGDtorto.
(At Cost or Net Redisable Value, Which ever is lower)

Stores, Spares and Others
Stock-in- trede

4.16
43.5?

2.O9

12.15
Total

Total

Total

Total

47.73 14.24

324.42 245.26
324.42 245.26

8l Crsh rEd crth oqulv.l6nt.
Cash in hand
Balances with Banks :

In Current Account

2.42

6r.86

1.58

337.36

9l other curroDt Frnrncl.l AI6t.
Accrued interest on FDR

64.29 338.94

0.95 0.41
0.95 0.4I

25.O4 19.l3

P. lcular.
opoarng
Belarce

RccogEked ltr
Proftt rnd lo..

R€cognl..d ln
ocI Clo.lag BrLncc

Deferred Tax Alretr/ lllabUttleil
koperty, Plant and Equipment 92.42 -7t.70 at.12
Employee Benefit 9.27 7.76 -5.29 11.73
Totd D6forred Tar A..Gt3/ ll,lablllttc.l 102.09 -3.95 -5.29 92_84

Partlcular.
op.rhg
B..laac.

Recogal.cd la
Proltt ead !or.

R.cogDlr€d h
ocI Clo.lDg Brlaac.

D.ferr.d Tar A!.et./ (Llabllltl.tl
Property, Plant and Equipment 77.50 15.32 92.82
Employee Benefit 8.60 0.76 -0.10 9.27

86.10Tot.l Def.rred T.x A..Gtt/ (LlablUtt€61 16.O8 -0.r0

ro) culr6rt t.r.rEtr (Net)
Baldnce with Sl,eutory Authoritjes

Total 25.O4 19.13
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r1l other cur.€lt Asset.:
UEecured coEsidcred good

Capital Advances to Vendor
Advance to other Vendors
Advances to Employce

Prepaid expenses
Other Receivable
GST Receivable

20.80
7.57
1.42

10.03
o.62

1r.03

SMS EI{VOCLFAJf PRIVATE LIIITED
Iotes to nmrclal .tatemsnt. fot th. y. endeit 31 March 2018

(i)

(ii)
SMS Limited
Shri Amit Nilawar

(Amt in I-acs)-gl fr.*h 2oia--31E;h

1.O5
0.70
9.58

5t.47 11.33

425.00 425.OO

Tota.l

l2l Equlty Sh.t. Capltal :

Authorised :

42,50,oo0 ( 3I March 2or7 :42,50,000) Equity Shares oft 10 each.

Issued, Subscrib€d and Fu[y Paid :

42,2l,OOO l3l March 2017 : 42,2r,ooo)Equity Shares of I 10 each

At the beginning of the year
Add : Issued during the year
Outstanding at the end of the year

cl Th. iteta r ofth6 Sharehollers iolding more thar 5016 of.hares lu thc company at. :

31-3-2018 31-3-2018
% holdbg ln th€

a,

422.10 422.10
rotar : _____422.19_-__122!g_

RecolciliatioE ofthe number of share3 end thG rEoullt out.ta ltrg st the bcglanlng srd at the erd ofth. y..r:

31-3-2014 31-3-2018 31-3-2017 gt_3-20l7
fo.ofshare. Amt In lacs l{o.ofshit6. Amt in lacs

42,2t,OOO 422.1O 42,21,OOO 422.10

42,2|,OOO 422.10 42,21,OOO 422.tO

bl TerEB/rltht. attached to .quity shares :

The company has only one class of equity shaies having par value of < l0 per sha.re. All Equity shares issued Rank Pari Passu in
respect of distribution of dividend and repayment of capita.l. The company decliares and pays dividend in Indian Rupees.
In the event of liquidation of the company, lhe holders of equity shares {dll be entided to rcceive remaining ass€ts of the
company, efler distribution of preferential amount. The distribution will be in Eoportion to the no. of equity shares held by the
shareholder.

31-3-2()17 3t-3-2.)L7

No, Ito,
% holdlEg tr

the chs.

d) Detalb of.hare held by holding company

(i) SMS Limited

3l-3-2014 31-3-2()1a st-3-20L7 3t-3-2017
% holitlng tll thG

23,64,558
14,s4,342

56.O2Vo
43.93vo

23,64,558
14,54,342

56.O2n/r
43.930/0

% holdlDg tn
the cl.3ro. I{o,

23,64,558 56.O20/o 23,64,558 56.O2Vo

31 Uarch 2Ol8 3l Uarch 2Ol7
13) other Equlty

r) Retained Eaming
Balance as p€r l,ast Balance Sheet
Add I Profit for the year

Other Comprehensive Income
l€ss: Appropriations

lnterim Dividends
Dividend Distribution Tax
Earlier Year Tax

Net surplus in the statement of profit and loss

166.70
432.54

15.26

290.04
447.33

o.23

Total 614.5 r 166.70

c

n
(,

- 506.52
- 103.12
- 1.26
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SUS EI{VOCLEAII PRIVATE LIUITEI)
Iot.r to narnctrl .t.teE.nt. for th6 y€.! cadod 3r Merctr 2Ota
14) Non-CuEGat Borrowlng. :

lll Secutcd Lor From B.DL
l. Axis Bank
2- Kotak Mahindra Prime Ltd.
3. Tata Motors Finance Ltd.

. 4. HDFC Bank Ltci

lu)

(Amt in L€:s)
31 Urrch 2ort 31 Uarch 2017

190.87

2.93
20.43

4.97

264 67

5.74
29.66

7 _67
Total (a) 279.21 307.6'l

UaE€curGd I,oar from Other3
trroE R.dt.d Prnlcr
1. vishwanath Infrastrucrurc Limired
2. Anup NilaBar

9. ro
20.00

9.rc
20 00

Total (b) :

Total (a+b)
29.tO 29.1O

248.3r 33677
l4.l Dotrlb ofSecuritle. rnd Tcrm. ofRepaymentt
I. S6cured Loen
{1} Ailr BraL Ltd.-[oto no. r4.I.(Il
secured by First Hypothecatiorl charge on entire current assets of the company both present and future. Also First charge on entire
frxed asset constucted out of the proposed tel7n loan. Also secured by way of collater;l s€curity in the folrn of lst clurgJ on ptot NoI to 33 in converted survey no 48/ l-B, admeasuring l35OO sq. meters elong with personal gua.mntee ofShri paramr€ei Sancnetr
and land owners of above stated land. The current rate ofinter€st is IO.3O%(MCLR 1 +2% p4. Term t an no I ofRs 75.oo r"acs
instalLrnent to be Payable in 60 installment (56 intsalfient ofRs l3l58O end 4 instalment ofRs 131520) end term loan no 2 ofRs
250-00 Lacs instalrnent to bc payable in 60 instalment of Rs 5OOOO0 eech. The f'eriod of maturity w.r.t. ;etance sheer d;rt€ for
TErm Lan I is I years and 7 monrh and for Term Iran II is is 4 years end I ,nonth

l2l xotat ulhhdra Prtmc Ltd roto no, r4.t. 12!
Secur€d by fiIst charge by way of hypothecation of
sanction letter on var'ious dares. The deta s ofindi

specfic vehicle es specified jn the schedule snncxerd to the agre€ment, vide
vidual loirns are es under.

: Date of
Agr€ement/Sanction

Outrtandin! as on
31.03.201a ROt%

oofinstalments

instalment
41910 7.26 10.5! t7 0.08
42146 4.471 70.7 26 0.19

l3l TATA Motors Fimnce Noto }lo. r4.I.l3l
Secured by first charge by \val ofhypothecation ofspecjfic vehicles
sanction letter on various dates. The details olin,liriduat loans are

as specified iI th. schedule annexcd to L\e agreement, vide

oal€ ol Out5t.ndinS as on
31.03.201a

4197! 8.29 i.m
42004 25 35 7C.74 9 2.48

l4l HDrc Ba*. Ltd Notc o. 14.I.(4)
Secured bJ lirst charge by way ofhypothccation of
sanction letter on various datcs The details of indi

speciJic vehicle as sp€cfied in the s:hcduie annexed ro the agreement, viate
vidual loans a-re as under'.

31.03.2013 %

1.99

5.671

10.49

9.41

ll. Uar.cured
(a, t ans from vishE-alath lrrfrastructur€ Private Limited and Anup Nilawar are without any sp€crfied repayment , without any
security and is iilLeresr free. No d€fault reported at balance sheet date.

lsl Uon.CurrcDt Provi3io s :

I,rovision for Graturty

16) cur!.nt Borrowlng3 :

Socured LorD FroEr BanL
(a) Cash credit Limit

Axis Bank Ltd

Total

Total

20.11 32.16
20.L4 32.14

0.61 70.34
0.61 70.34llote:SecuredbyFirstH}'pothec?tionchar8eol)enijrecurTellta3sttsof$ecompsnybothp*..ffiiffi

endre fLr.ed asset ccnslructed out o[ tLe proposed term loan. Also secured by [,ay ofcoilatera] secu;it, i^ O,. tb;, ;i1"4;;;ry" 
""Plot No 1 to 33 in convei.ted suwsj no 48/ l-B, admeasurin8 13500 sq. metirs iogn rviJr pe.s.,nal guarantee of Shri parafivc€r

sancheti and land o*,,ers of,bovc sr.rted r.nd. the currenr rate ofinteresr is ro.-.b-ol"(MclR I *29l" pA).

%

o of lnst lm€nts

70.7a 8

42t44
42737

26

34

0.08
0.19
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(Amt in Lacs)SMS ET{VOCLEAJT PRIVATE LIMITED
Igotes to fln.rclrl .tatemcnt. for th. yoar .nd6d 31 Melch 2O1a

r7l Trad6 P.FbtG. :

Payable to Micro, Sma[ or Medium Enteryris€s
Payable to Other

3l Xrrch 2O1a 31 Usrch 2017

79.11 36.00
79.t1 36.O0

[ote : The Company has not received arly memorandum (as requircd to be frled by the suppliers with the notified authority under
Micro, Sma.u and Medium Enterprises Development Act, 2006) claiming their status as Micrc, Small or Medium Enterpris€s.

Total

Tota.l

Tot l

Total

73.16
2.52

2.45

ltl other FiDaEctrJ Ltabtlltlcr :

Expens€s Payable
Rent payable to Related Party
Sa.lary and Consultsncy Payeble
HDFC Credit card
Bonus Payable
Current maturities of long term debt

Axis Bank Ltd
Kotak Mahindra Prime Ltd.
Tata Motors Finance Ltd.
HDFC BanK Ltd

33.87
t2.42
16.40
0.66
7.69

75.78
2.41
9.22
2.70

33.60

r4.06

7.4t

l6l.54 170.s0

191 Oth€r Curreat Ltrbilitler I

Statutory Dues Payables
Advanc€ Fmm Debtors
Dividend Distribution Tax Payable

20) Curr.lt Prcvt.toDt :

Provisrcn of Encashment o[ kave
Provision for Gratuity

10.14
175.57

5.20
178.39
103. r2

r85.71 2 .7r

17.t7
0.54

7.r3
o.77

t7.71 7.90
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SMS ENVOCLEAN PRTVATE LIMITED
Notee to frnancial statements for the period ended 31st March 2O18

(AEt t! Lacs
31 March 2Ol8 3l March 2Ol7

21) Reveaue frorr Operationg
, A) Sale of Service

Waste Disposal & Logistic Charges
Membership Fees
Transport Receipts

B) SaIe of Product
Sale of Bags
SaJe of Scrap

221 Otber IncoEe
lnterest income on :-

Unsecured Loans
Deposits
Income Tax Refund

Account Written Back
Notice Pay Recovery

23) Dhect Experes
Transport Charges
Waste Liffting Expenses
Electricity Charges
Diesels / CNG / Engine Oil Exp for logistic
Diesel Consumption For Plant
Repair & Maint. of Plant
GST Expenses
Safety & Medical Exp

, Repair & Maintenance for Vehicle
Water Charges lor site
Misc. Exp. of Logisitic Department
l"andfill Charges
Chemical Consumption
Testing & Certifrcation Expenses
Incentive
Bag commission
Refreashment Exp of Plant

, Consumable Exp
Total

24) Purchases ofstocL ia Trade
Bags
Consumables

251 ChaDgeE ia IrveEtories ofStock i! trade
Ooenin Stock :

Bags
Consumables

Qlqsing Stock :

176.36
97.O2

105.23
91.63

1,343.33
11.53
r.09

1,331.71
6.51
1.44

I 355.95 r,339.65

273.34 L96.A6
Total

Total

Total :

I 29.33

41.50
1.45
2.54
o.20

I 536.52

45.90
9.47

t.46
45.68 57.23

136.85
108.61
6432
60.08
45.68
34.92
32.71
14.55
12.69
11.O7
7.25
6.86
5.33

1.74
1.26

145.59
121.62
58.05
4t.46
56.09
24-O2

4.97
15.08
t2.o2
ro.20
10.90
6.29
4.15
2.94
4.79
3.41
o.22

555.30 525.80

t30.77
9.93

49.85
13.41

Total : 140.69 63.26

7.s2

12.15 7 .52

a.a2
3.33

a

43.50
3.95

4.82
3.33

b.
tal (a-b)

47 .46 12.15
4

EG(9

Bags
Consumables

-35.31 -4.63
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SMS ENVOCLEAN PRTVATE LIMITED
Notes to filalrcial staterrellta for thc period eEded Slst March 2018

(AEt iE Lac!)
3l March 2ola 3l Masch 2Ol'7

26) EEployec Beo€Iit ErpeE6c
Salaries, wages & Allowances
Contribution to providelt and oiiler lunds
Stafi $ell-are expenscs
Cratuity expenses

271 FiEa.rcc Cost6
lnterest on Teim ;-oan
lntcrest on Vehiclc inarr

281 Deprcciatio! and Amortlzat:oD Ex:reDoes
Depreciation
Amortizetion

Tota.l

29) Othcr Expeaser
Guest House Exp
Consultanry & h'ofessional Chru ges

ll, Pant{r & I.Iousekeeping Expenses
Repair & Maint of ltuiding
Security Ch.-:ges
Convcyance Expenses
lnsurance
Telephone & Co0municatiorr E it)

. Travelhog & Tour f,,xpenscs
Reparr & Maint. of Con:puter-
Printing & Statioi!.rry
Banl,, charges & commisson
Advertisement
Oflice Expenses
tlotei Elpenses
Donation
Refreshment Expenses
Nless & Foodrng Exp.
!ntercst,/ Penal'.y on lat( pa)rmclt oi la-xes
Audii Fees
Misc Dxpenses
Rcpair & ldailrlcner4e of ()it(].'
kgal / Other Expcnses
Accoults Written Oll
Freight 86 Octroi Chargcs
Sr:rvice Ta-r P+r<l

2t3.L6
37.05

3.O5
8.57

183.53
22.44

5.18
'7.73

Total :

Total

Total

Total

26t.83 218.88

30.76
7.03

33.53
10.68

37.83 44.22

ro9.76
1.00

1r3.39
4.60

110.76 I t7 .99

22.?7
16.83
15.85
t4.57
10.71
9.86
8.68
7.8 3

6.35
6.29
5.77
5.72
5.58
3.r8
2.O9
L22
o.91
2.91
o.83
0.45
o.2,1
0.0.r

12.1 r
9.74
4.23

11.40
7 .79

5.89
5.OS
5.13
6.21
6.17
0.7s
1.42
4.1 I
0.54
3.44
1.42
3.38
o.75
1.93
2.49
6.38
0.54
0.c5
4.O4

155.70 132. i7

F.R.
1106
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SMS EITVOCLEAI| PRTVATE LIMITED
[oter to firaactal .tat€ment. for the year erded 31.t March 2Ol8

II SIGNIFICATT AccoUNTING PoLIcIEs AND TToTF,s FoRuII{G PART oF THE Accoums As AT Sl uAIIcH
20la
!) Corpontetrformatton

sMs Envoclean Private Limited having its registered ofice in Nagpur was incorporated on lTth october 2005. The
company is engaged in providing biomedical $aste management & disposal Service. The company is Fovidingtotal solutions for scientific treatment & disposal of various type of bio medical waste by the latist ecofriendf
technologies.

IIl Bagk of preparatton
i) Compltalrce Eith IISD AS

These flnancial statements have been prepared in accordance with the lndian Accountin8 Srandards
(hereinaJter referred to as the Ind ASI as notified by Ministry of Corporale AfTairs puEuant to Section 133 of
the Companies Act, 2013 (ActJ read with of the Companies (lndian Accounring Standsrdsl Rules,2ols as
amended and other relevant provisions of the Act.
The accounting policies are applied consistently to aI periods presented in financial satemeirts.

ii) Htrtollcal Co6t Convertion.
The Financial Statements have been p.epaered on historical cost basis.

iii) Current Vetsus l{on Current Classlflcattolr
All assets and liabilities have been classifred as current or non-current as per the Company,s norma.l

r operating cycle (twelve months)and other c.iteria s€t out in the Schedule III to the Act.
iv) Roundtn! off of Amounts

All amounts disclosed in financial statements and notes have been rcuDded off to the nearest lakhs as per
the requirement ofSchedule IIl, unless otherwis€ stated.

5MS

Us€ of Eitihates and Judcements
The preparation of financisl statemenls in conformity with Ind As requires the management to ma_ke judgments,
estimates and assumptions that allect the reported ainounts of revenues, expenses, assets snd liabilities and the
disclosure of contingent ass€ts & liabilities as at the day of financial statements and result of ope.ation dudng a
operation period The estimates and judgements us€d in the preparation of financial statements are continuou;ly
evaluated by the Company and are based on historical experience and vaiious oth€r assumptions and factors
(including expectations of future events) that the company believes to be reasonable under the existinS
circumstances.D(f€rences between actual results and estimates are recognis€d in the period in which the resul;
are known/ materialised.

uI. signlncant Accountlq Polictes
al Prooeftv Plant and equlpment
t) Recognitton & Me.surement

All items of prope.ty, plant and equipment are stated at cost less depreciation afid impairm€nt, if aJly. cost of al1
item includes its Purchase cot ,expenditure that is directly attributable to its cost of bringing th; item to its
intended us€.

Advances paid towards acquisition of property plant & equipement outstanding at each balance sh€€t date is
classilied as caPita.l advances under other non current ass€ts alld t}Ie cost of ass€t not put to use before such date
ai€ disclosed under " capital work in progress". subs€quent costs are included in the;ss€t,s cairying amount or
r€cognised as a sepa-rate asset, as approp.iate, only when it is probable that futurc economic ben;[; associated
with the item will flow to the Compaiy and the cost ofthe item can be measured reliabty. 'Ihe ca.rrying amount of
any component accounted for as a separate asset is derecognised when rcplaced. All other repairs and
maintenance are charSed to the sLatemenL of profit end lrss during the reporting period in which they are
incurred.

ti) Deprechttotr Methods Eeful ltfe ard reEtdual velu.
Depr€ciation is calculated on a written Down value basis over the estirrated us€ful life oI the assets as per
provded in Part c of schdule II ot the company act 2013 or remaining life ofthe prcject which ever is less.

The companv, based on technical assessment made by technical expert and rnanagement estimate, depreciat€s
certain items of building, plant and equipment over estimated us€ful lives which are same as the us€ful lifepresc bed in Schedule II to the Companies Act, 2013.

An item of property, prant and equipmenL and any significant part ir tiary recogniz€d is derecogniz€d upor
disposal or when no future economic benefiLs are expected from iis use or aisposal. eny gain or toi ari"irrj onderecognition/ disposal of the asset (calculaled as the dilTerence b€tween the net disposa.l proceeas ana-trrecarrying amounr of the asset) is incruded in the income statement when the asset is derecoSnize;.

,.j
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The residua.l value, useful life and method of deprecation of prop€rty plant end equipmcnt ere review at each
financial year end and adjusted prospectively if appropriate. However the company has considercd O.2yo es
Residual value for aI its ftxed asset for caluclation of Depreciation.

bl IntanElble A$et3 :-
Intangible ass€ts are stated at cost less accumulated amortisation and accurnulated impairmcnt los€cs. Cost of a
nonmonetaS/ ass€t acquined in exchange of anoth€r non-monet€ry ass€t is measurd at feir value. Inbngible
ass€ts are arxrortised over theu respective individual estimet€d us€ful lile on striSht linc basis from the date that
they are available for us€.

c) Iav.ntorles :-
Inventories of stor€s and spares & Traded items ere vslued at thc cost or net realisablc value whichever is lower .
Cost compris€ of all the cost of purchase and other costs incurred in bringing the inventorics to prcs€nt location
end condition. Cost formulae us€d is weighted Av€rage Cost. Due allowancc is cstimated and rnade for defective
and obsolete items, wherever necessary.

dl RGveEu. RecoEnltloat

Revenue is recogniz€d to the exEnt that it is probable that the economic benefits will flow to the company snd the
revenue can b€ reliably measured, regardless of when the peyment is being made. Revcnue is measured at the fair
value of the consideration received or receivable, tEling into eccount contractuelly defined tcrms of payments.

Revenue has been recogniz€d on accrual basis at th€ time of receipt of waste EJld billinS done on monthly Basis

Intelest income on deposits, Scrap, olher misc. income are recognis€d in accrual basis

cl BorrElE. CGts r
Borrowing costs direcuy attributable to the acquisition, construction or production of 6n es€et that neces€afily
t€l<es a substantial p€riod of time to get ready for its intended usc es psrt of the cost of as€€t. All other borrowint
costs are errT'ens€d in the period in which they mcurred. Borrowing costs consist of interEst end other costs that
an entity incurs in connection with the borrowin8 of Iunds. Trans6ction cost in casc of lonS term borrowings arc
amortis€d over the resp€ctive loans using elTective intercst method. BorrowinS cost also includes exchange
dillerence to the extend as an adJusunent to the borrowinS cost.

0 L.ae3 :-
The determination of rflhether an aranSement is (or contains) a leas. is bas€d on the substsncc of the
arrangement at the inception of the lease. The arrsngement is, or contains, a lease iI fulfillment of the
arrdngement is dependent on the us€ of a specilic ass€t or ass€ts and the arrangemcnt conveys a right to us€ the
aaset or asscts, even if that right is not explicidy sp€cified in sn srrangement.
kas€s in which a siSnilicanl portion of the risks and rewards of o*Tership al! not transferred to the Company, as
Iess€e, are cl,assifi€d as op€rating leas€s. l€as€ rental sre charSed to the statement of Profit & Loss on accrual
basis.

sl CBh A Crsh Equlvrlent.

5M5

cash and cash equivalent in the balance sheet comprise cesh at banks End on hand and fxed deposits with
origionsl maturity of three months or less which are subject to arl insignific€nt risk ofchenge in v6lue.

h) Fltlarclal tulet.
lll Flnarclal In3trument.:
Fln.ncl.l A.i3et.
Idtlrl R.cogttloE .Ed trer.uremcnt
In the cas€ of linarcial ass€ts, not recorded at fair value through pro{it or loss (FVPL), financial assets are
recognised initially at fair value plus transaction costs that arc directly attributable to the qcquisition of the
fmarcial ass€t. Purchases or sales of financial assets that require delivery of asscts within a timc frame
established by regulation or conv€ntion in the market place (regular way trades) ar€ recognis€d on the trade date,
i.e., the date that t})e Company commits to purchas€ or s€ll thc ess€t.

Subr€qu6nt Mea!uremeat
For purposes of subs.quent measurement, financial ass€ts are clessified in following categories:

FiEeEclrI ...et. rt .mortlzcil co.t
Financial assets are subsequendy measured at ahortis€d cost if thesc financiel essets a.re held within a business
model with an objective to hold these asseh in order to collect contractual cash flows and the contractua.l terms of
th€ fmarcial asset give ris€ on specified dates to cash flows t}lat a.re solely payments of principal and interest on
the princiPal amount outstanding. Int€rest income from thesc financial assets is included in frnance income using
the €flective interest rate ('EIR") method. lmpairment gains or losses arising on these ass€ts are recognis€d in th€
Statement of Profit and Loss.

s
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trlarEchl rs€tr et falr vrlue through other coEprrh.ltlv. lEcoEc
FinBncial ass€ts are measured aL fair value through other comprehensive income if thes€ finenciql ass€ts are held
within a business whos€ objectrve is achieved by both colectinS contsactual cash flows end selling linancial assets
and the contractual terms of the financial ass€t give rise on specified dates to cash flows that are golely palments
of principal and interest on the principal amount outstanding Movements in the carryinS amount ar€ taken
through OCI, except for the recognition of impairment gains or loss€s, interest revenue and for€i8n exchanSe gains
end loss€s which are recognised in the Statement of Profit and Lss. In respect of equity invcstments (other than
for investment in subsidiaries and associates) which are not held lor trsding, the
ComPany has rnade a, irrevocable election to pres€nt subs€quent chEnges in th€ feir velue of such instruments in
OCI Such an election is made by the Company on an instrument by instrument basis et the time of trqnsition for
existing equity instruments/ initia.l recognirjon for new equity instruments_

trlnrrchl r3t€t rt falr v.lue through pront or lor.
Financial asaets are measured at fair valuc thmugh profit or lo$s unless it is EeasurEd at amortizcd cost or et fair
value through other comF€hensive income on initjal recoAnition. The bansaction costs diEctly attributable to the
ecquisitron of finarcia.l assets at fair value through profit or loss are irnmediately reco8nised in statement of pro6t
and lo8a.

IEprlrEGAt of Fiaeocial A's€t.

In eccordance with Ind AS 109, t}le Company applies the exp€cted crcdit loss ("ECI:) modcl for measurement and
recognition of impairment loss on financial assets and credit risk exposures. The Company foUows ,simplilied
epproach'for recognition of impairment Ioss allowance on trade receivables. Smplfied approach does not require
the Company to track changes in cr€dit risk. Rather, it rccoSnises impairment loss ellowance based on Iifetime
ECL at each reporlng date, right from its initral recognition. For recognition of impairment loss on otlrcr financial
aaaets and risk exposure, the Company determin€s that whether there has been a significant increase in the
credit risk since initial rccognition. If credit risk has not increa!€d signitrc€ntly, l2-month EcL is us€d to provide
for impairment loss. However, if credit risk has increased si8nificantly, lifetime ECL is us€d. If, in a subsequent
P€riod, credit quality of the instrument improves such that ther€ is no longer a signilicallt increas€ in credit risk
since initial recognition, then the entity reverts to r€cogrising impairDent loss allowance bes.d on l2-month ECL.
ECL is the dilTerence between all contractual cash llows thet are due to the group in accordance \Iith the contract
and all the cash nows that the entity expects to rcceive (i.e., aI cash shortfals).

D.-t cognttloE of Ftaarcl.I A$.t.

The Company de-recognis€s a financial asset only when th€ contractual rights to the cesh flows from the assct
exprre, or rt transfers the fmancial asset and substantialy all risks and rewards of ownership of the ass€t to
another entity. lf the ComPany nei&er transf€rs nor retains substsntialy all the risks and r€wards of ow,nership
and continues to control the transferred ass€t, the Company recogniz€s its retained interest in the assets and an
associsted liability for amounts it may have to pay. lf the Company retains substantially all thc risks and rewards
of ownership of a transfe.red financial ass€t, the Company continues to recognis€ the linancial asset and also
recogniaes a colLateraliz€d borrowing for the proceeds received.

EOUITY I STRUMETTT A.ND FINAXCIA! LIABILTTTES

Financial liabilities and equity insEuments issued by the Company sre classified accordinS to the substance of
the contractual ar'rangements entered into and the definitions of a firancial liability and en equity instrument.

E4ulty hrtruEcEt.
An equity instrument is a.rly contract that evidences a residual interest in the ass€ts of the Company alter
deducting aI of its liabilities. Equity instruments which ar€ issued for cash arc recorded at the proce€ds received,
nct of direct issue costs Equity instruments which are issued for consideration other than cash are r€corded at
fajr value of the equity rnstrument.

Flnrncld Ll.bilitlc.
lnltld r.cognlttor rad 3ubsequ.nt moe.ur.m€Dt

Financid liabilities are recognized inirrally at fair vslue and in cas€ ofborrowing and payables, net of directly
attributeble cost.
Financla-l liabilities are subs€quenlly carried at amortiz€d cost using tl1e eflective interest method, except tor
contingent consideration recognized in a business combination which is subsequently meesured at feiivalue
through profit or loss. For trade and other payables maturing withtl one year from the balancc sheet date, the
carryinS amounts approximate fair value due to the short haturity oftrese instruments.
D.-rGcognltlon of FimDciel LlabUltter

FlnaJlcial liabilities arc de-recognis€d when th€ obligation specilied in the contract is discherged, cancelld or
explred when an existing hnancial liability is replaced by snother frod the same lender on substantielly dilTerent
terms, or the terms ofan exisbn8 liabiliry are substanrialy modfied, such an exchange or modification is treated
as de-Eco8nition of the original liability and recognrtion of a new liability. The difierence in thc resp€ctive cafrying
amounb is recognised in t}le Sratement of Profit and Loss.
Olrtlttlag FlEaaciel Ltab[ttl..
Financial assets and financial liabilities are olTs€t and the net amount is .eponed in the Belence Sheet if there is a
curr€nuy enforceable legal right to offs€t the recognrs€d alnounts and there is aI! intention to settle on a net basis
to realise the ass€ts and setde the liabilities srmultaneously.

sMs
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ll Ihpatraent of [on-Flnanclal Assets:

The Compa-ny ass€sses at each Balance Sheet date whether there is a'rly indication that an ass€t, including
intangible a$e€t, may b€ impaired. Ifany such indication exists, the company estimatcs tl.e rccoverable amount of
the ass€t. If such recoverable amount of the ass€t or th€ recoverable amount of the cash generating unit to which
the asset belongs is less thar its carrying amount, the caEyins amount is r€duccd to its rEcoverable amount. The
reduction is treated as arl impairment loss and is recoA4ized in the profit and Loss Account.

Recoverabl€ amount is determined:
- In casc ofan indrvdual a$set, at the higher ofthe ass€ts, fair value less cost to sell and value in us€; and
- In cas€ ofcash generaung unit (a goup of ass€ts that generates idefltified, independcnt cash flows), at the
higher of cash generating unit's fair va.lue less cost to s€ll and value in us€.

In assessing value in use, the estimated future cash flows a.re discounted to their present vslue using pre-tax
discount rate Olat r€flects cufient market assessments of the time valu€ of money and dsk specified to the asset.
I; determining fair value less cost to sell, recent market ualrsaction are talen into account. Ifno such transaction
can be identified, an appropriate valuation model is us€d.

Impairment losses of continuing operalions, including impairment on inventories, ere r€cognised in the Statement
of Profit and Loss, except for properties pr€viously revalued with the rcvaluation taken to OCI. For such
properties, the impairment is recognised in OCI up to thc eInount of any previous revaluation- when the ComFrany
considers t}|at ther€ are no realistic prosp€cts of recovery of the asset, the relevent smounts are v,Titten oll. If the
emount of impairment loss subs€quently decreas€s and the decreas€ can be relat€d objectively to an event
occurring ajler th€ impairment was recognis€d, then the previously reco8nis€d impairment loss is rcvers€d
through the Statement of Profit and l.oss.

Jl Provtston!. Conttnrcnt Ltabllittes and Contlnr.nt Art6t.t
A provision is recogniz€d when the company has the pr€sent obligation (le8a1 end constructive) as a r€sult of past
evenLs, for which it is probable that an outflow of resources embodying economrc b€nefits will be required to s€ttle
the obligation and e rehable estimate can be made.
Contin8ent liabililies are disclosed wlrere there is possible outcohes from past obligation or prcsent oblitation
that may probably not require an outllow of resources. When therc is possibl€ or a present obligation where therc
is likelihood of outflow of resource is rcmoie.
ContinBent Assets are not recognis€d and dEcloscd in the financial statements.
Provisions, Contingent Ass€t & Contingent Liabilities are reviewed regula-rly and are adjusted where necessal.]r to
reflect the current best estimate of the obligation.

kl T.xe. on Incom.:
t 

Income Tax comprises of current and deferred tsx and is recognis€d in statement of P&L except to the extent
that it relates to an item recognised in other comprehensive income or directly in equity.

ll curr€nt T.r--
The income tsx expense or credit, if there is any for the p€riod is t}lc tax payable on the current p€riod,s
taxable income based on the applicable mcome tax rate as per Income tax Act 1961. Current Income tax
a$t€ts and liabilities are measured at the a.rnount exp€cted to bc recovercd fmm or paid to the tej(Ation
au thorities.

lll Deferrcd T.r.-
Deferred income tax is provided in full, usint the Balance she€t approach metiod on tempola.ry differences
arising b€tween t}le tax bases ofassets and liabilities and their carryinS amount in the financiel statement, if
there is arly. Deferred mcome ta( is d€termined using tax rates (and laws) that have been enacted or
substantially enscted by the end of the reporting period and sre excepted to apply when the related delTen€d
income t x assets is realis€d or the deferred income tsx liability is s€ttled. Defcrr€d taK assets ar€ rccognis€d
for all deductible temporary diflerenc€s and unused tax loss€s, only if, it is probable that futurc taxablc
amounts will te available to utilis€ those temporary dillercnces a.rld losses.

5Msi

ll EmDloYee Ben. fit. t
ll Short-terErobugetlon.:-

Short t€rm employee benefits are expensed as the related s€rvice is provided. A liability is reco8nised for the
amount €xpected to be paid if the company has a pres€nt legal or consuuctive obligation to pay this smount
as a result of past s€rvrce plovided by the employee snd the obligation can be estimated rcliably.

U) Po3t-cEployE.rtobltgatlort:-
The Company operates the following post employment schemes:
e) f,efmed benefit ptan such as Sratuity; end
b) Defined contribution plan such as provident fund.

r F.R.N
1106
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Ul) Gr.tultv ohU{atton.

The lEbiliry or ass€t recoBnised in the balance sheet in rEspcct of dearned bcn€6t Sratuig Plans is th€ pr.sent
vatue of the defined bcnetrt obligation at the end of the rcponing p€riod less the fair value of plsn assets. The
defined b€n€fit obligation is calculated annualy by actuaries using the Projected uuit cr€dit method

The prcs€nt value of th€ defined benefit obligation is determined by discounting the estimat€d futur€ cash
outllows by reference to market yields at the end of thc reponing p€riod on tovemment bonds that have terms
approximatrng to the terms of the related obliSatron.

The net inter€st cost is celculated by applying the discount rate to the net ba.lance of the defined benelit obligation
end the fair value of plan assets. This cost is included in employee benefit expense in the Statement of Proft sJId

Losa,

Remeasurement gains and losses arising from experience adjustrnents end changes in actuarial assumptions are

recognis€d in the period in which they occur, directly in other comprehensive income. They a.re included in
retained earnings in the statement of changes in €quity 6nd in the balsnce sheet.

lvl Provtd.nt rurd
Retir€ment benefit in the form ofprovide[t fund is a defmed contribution scheme. The company has no obliSation,
other than the conrribution payable to the provident fund. Contributions arc made to Provident fund in lndia lor
employees at the rate of 12% of basic plus DA as per reguletions. The contributions are made to registercd
provid€nt fund administ€red by the govemment. The company recogniz€s contribution payable to the provident
fund sch€me as an expens€r when an employee renders th€ related s€rvice. If the contribution Payable to the
schemc for s€rvrce received b€fore the balarce she€t date exceeds the contdbution already paid, the deficit payable

to the sch€m€ is recogniz€d as a liability after deducting thc contnbution elready paid. If the contribution alrcady
paid exceeds rh€ contribution due for sersices received before the balance sh€et date, then excess is recognir€d aa

El Eeralnr P.r Shaic:-
Basic EPS emounts are calculeted by dividing the net profit for the year attributeble to equity holdeE of the
company by th€ weiShted averate number of Equity shates outstanding during the year.

Drluted EPS amounts are calculated by dividing the net profit attributable to equity holders of tlle company by the
weighted average number of Equity shares outstand[rg during the year p]us the weiShted average numb€r of
Equity shares that would be issued on conversion of all th€ dilutive potential Equrty shares into Equity shares.

!l S.rm6nt R.ooltln{
The Board oI Directors of the Company constitute the Chref Opereting Decision Makers ('CODM") which alocate
resounces to and assess the performance of the segments of the ComPany. The CornPany has a single segment
nemely Bio medical waste teatmenl and related activity

Sr Parttcular8
Blo U.dlcal wr.tc

F.Y.20r7,ra F.Y.2016-17
I SeSmcnt Rev€Eue

Extemal Tumover 1,629.33 r,536.52
Net Turnover 1,629.33 r,536.52

2 Sc8rncnt Re.ult Eefots lntere.t & T.t
tiss : lnterest Exp€nses
Add : Interest Income

440.55 494.38
37.83 44.22
45.49 45.90

Proltt B.fo!. Ter and ExceptioDal It.m 444.20 496.06
Erccptlonal ltcm {6.3?l
Proflt Befor. Tat 448.20 489.69
Curr€nt Tax
MAT Credil Carried forward
Adjustement of earlrcr period
Deferred Tax

91.38 l00.ol
179.671 (81.s7)

3.9s (r6.08)
I{ct Profit atter Ta-x 432.54 487.33

3 Othor Informatlon
Segment Assets
S€gment Liabilities
Caprtal Emploled
Depreciauon

t,?49.75 |,529.20
?t3.14 940.39

1,036.61 588.80
110.76 t17.99

I
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Iotct formlng part of rccount.
30 contlEg.nt LlrbUltl..

Barlk Guaranlees
Commitmentts

31 Defeffed T.r

Delerred tsx assets

32 PryEGnt to AudltoE

Audit Fees (Excluding tax€sl

l.Mr Ganesh Rane logistic supervisor has filled cese again6t his t!.minstion in thc omce of tabour Commissioner
The Labour Commissioner has refe.ed t}Ie cas€ rn labour court on 19- 1l- 14 arld thc Matter is pending in labour
court. The Company does not expect to make any payment on this matter.

(c) oth.rl
Subst'llare of Holdlnr Co,

SMS Envoclean Pvt. Ltd.
SMS Mine Develop€rs P!r. Ltd.
SMS Parking Solution Pvt. Lrd.
SMS Taxi Cabs Pvt. Ltd.
SMS Infolink Pvt. Ltd.
SMS Water crace BMW pvt. Ltd
MS Tolls And D€velopers Ltd.
SMS Shivneth Infrastructure p\rt. Ltd.
SMS-AABS India Toltways privare Limited
PI. SMS Minerals Internationa_t

, Solar BhatSeon Extension Mines pvt. Ltd.
Ayodhya Oorakhpur SMS Tolls p!t. Ltd.
Patwardhan Infrestructure pvt. Ltd.
Maharashlra Enviro Power Ltd.
SMS Waste Management 44. Ltd.

(Amt in l3cs)
31 Urrch 2Ol8 31 frrch 2Ol7

53.67 5.50

c3.b7 s.50

3l Mrrch 2O18 31 uercIrJorT
92.84 102.09

tu2.tI)

3l Urrcb 2OlA 31 x.rch 2017
0t6t 0.75
o.u3 o.75

3. Chetan Bora - Dir€ctor

Jotrt V.atu6. of Holdtnr Co.
SMS Infrastructure Ltd. & D. Thakkar Construction pvt.
Ltd. JV
Shektikuhar M. Sancheti Ltd. & S N Thakkar
Construction P\,1. Ltd. JV
SMS lnfrastructure Ltd. & Brahamaputa Infrastructure
Ltd (Jv)
SMS Infastructure Ltd. & B. p. Consu'uction Co. pvt Ltd
(JU
SMS Infr'astmcturc Ltd. & Brahemaputa Consortium
Lrd (Jq
SMSIL KrcO (JV}
Bha.rtiya SMSIL (JV)
SMS lnfrastructure Ltd. Shreenath Enterprises J.V.
KharcTarkunde lnfrastructure F^. Ltd. A/c parwena

CSJ Envo Ltd. In consortion with SMS Infrastructure Ltd

SMS Infrastructure Ltd - Aarti Infra-prcjects pvt. Ltd. J.V

Aroclat.r of Hol.lhr Co.
RCCL Infrastructurc Ltd.
SMS AAMW Touways P!1. Ltd

33 R€hterl Prny Trr rctlon
Relationships
(a) Holdlng comprry

SMS Umited

(b) l(ey xctr.See€Et P.r.o[rl
l Saurabh CautEm- Director
2. Anup Nrlawar - Director

Ert.rprt.6r havlnr Sl(nlficant Inftu.nco of K.y
UaEaE.mcnt P...ornel

SMS Envocare Limired
Vishwanath Infrasrmcture Ltd.
Amit Nilawar
SMS Anamklean creentech pvt. Ltd

F.R.
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Amt in Lac
I{eturc of Tlcn.ectloEr Related Panies

Referred in (a) Referred in (b) Rcferred in (cl

Payment ot Salary 18.05
\7 -ro

Sate of Service/Assets 4t.23
29.22

Other Transaction Recd
r.50

Rent paid 13.45
t2.o0

Dividend Paid
243.75 o.23 222.52

Outstanding Balances included in assets 2.OO

Outstanding Balances inclu€d in liabilir€s 12.42 20.o0 9.10
20.00 9.10

lsed tn th6 Balanc6 sh€et tin
Par'tlcuhIt A. .t 31.t

Uarch,2018
Ar rt 31.t [srch,

2()17
senl Value of Benefit Obli tion at the end of the (20.681 (32.93)

Fair value o[ assets at the end ofthe riod
Funded Status
Ifet Aset Re izcd la th. Behnc. She€t

(2O.68) 132.93t
(20.68) (32.93)

B. Uov.EGot. h pla.E u.ct. rEd plan ltrbtud..
There are no plan ass€ts & liabilties since the the obligation is not tunded

sMs

34 EEploy.. B€nGIit
Grrtulty
The Cratuity Expens€s Amount of previous Year has b€en r€inststed to Rs. 8.56 Lacs from Rs. 7.73 lacs end
recognised other comprehensive income of Rs.20.55liacs according to grautity valuation as per requirement oflND
AS -19.

c A-EouEt recogds€d tr thc Strtcmcnt of pront rad Lor.., EEploycc Bca.Itt Esp.n o.

Palticulrrr Ar rt 31.t
Xrrch,2018

Ar .t 31rt Urrch,
20t7

Current Service Cost 6.17 5.53
Net Interest Cost 2.40 2.19
Past Service Cost

ContnbuLions the Em
s on curtailments And settlements

Net Effect of Cha s in Fore Exchan Rates
Erpense. / llncom.l recognlscd For th. p.rloir 4.57 7.73

D. Arhount iscd lE tho Othcr Com r.h.n.lv. tncoEc AInt in
Part tcu.ler. Ar rt 31.t

Xirch,20l8
A. .t 31rt Xr.ch,

20t7
Actuerlal /Lo3.e. on oblt tlon Fo! tho P6ltod (20.s6) (0.33)

Excludin
Chan in Asset Ceil
I{.t n* For the Perlod dhocr (2o.s6) (0.33)

F.R.
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E44]su-b-r-!

ted Retu.4 on Pian Assets
Rate of Disconnting
Rate of S

Rate of Em
For Sewicc 4
For S€ryice 5

Morta Rate D
lvlorlqli Raie After

F. ScrEitlvityAnalysii
The sensitrvity o,'the det:.ned bcnet_rt obligerion rr changi:s in the weighted key assumptions are

gMs

[ote. to fia.nctd stet.rnert. for th€ year ende.l gl.t March 2Ot8
E. Asumpttons
I The assumptions under lDd AS 19 are set by rcference to market conditions at the valuation date. The

significant acruarial assumprions l!.erc as Iollc,we:

Amt in t.a

mt in Lac

N,A

A. .t 3l.t
X.rch,2Ola

AE rt 31G,t IIe8,:h,
20t,1

20.6

3.0e
T4,

4.81

Delra Eitct oi - l 4 CharEe in Ra,e oI llalar\' Inc:ease
Delta Efiect ot r l% Cb.rn
Dclt r Ellilct cf-19; ChanBe in Rare of Em

3.09

6l

__11
4.Ae

o.47

The se+*tivity analis,is above hrve b€en det€rmined bas€d on r€asonably possible chanp.es of uie res,pl-,ctive

1si'rn],tpn. "ccu,'.,ng 
dl the enc cf tl'e reporting pcriod anc may nor be repr.trsentarivc of rhe actuat ;ang.e.It is bassd orr a c\p_r8c r,.. tiLe key a,\surrplion rvhile halCing aI ather assumptio's constant. Whin

.alculatirf the s€nsirivity ro t],e a!su,n'p.ion, rhe nNtlod (projccted un;t credit Mel}Iod) used :o crlcul.rra rhe
Iiat,iiitv tDcognrsed in tirc lrlan.e sh..r :ir. bee. aurlied rh.i roerhods and rtpes, oI as;umpirons Isi.t in
prepar'ng rne sensurvrla snetTsrs d'd I'rt .rnrmF< corapded witii the ore!.rous pefio.l.

ss -Er]!!ijeldsk_-rE!!!EsEsE!_qu:-_eti:,s_r!lke!!cte. :-
The c.'n,p'nv's prirc,qal fir*nciai ii'biiitics comprise roans a,,c boircwings, Eude srd qJr.'r Fayeu.s and
Fner,cral Euamnree cont*c+.s The mri,in purircs{ of thcse financ*I liabili'ies is to frirarrcc dre companl,s
oDeratioxs afld to provide guar_.rr*es to suppo its operatiolrs. 'l'he company's principal ilEa,ciJ assets
include ioans, tade arrd other rcceivables, cuFer.t investment and cash and casir .lquivalents thar derlve
direcdy from iis operations. The Company is ext sed to maiket risk, credit risk a.nd,iquidit) sk.,I-ne
coml)an)/s seflior rn::,-_rr.irrner.t overnec:s tt'e managenent of these risks. The cotn!.any! seD;or D:0nagemert
ensures that nr,axcia.l dsk activities are qoven_,ed b,v app.opriRte policics and proce.drlres artd tlat furaicinl
risks are iJcntificd. measuEd 

^Dd 
ntan+bd in rccoriiance *ith the Company,s policies e,nd ris:i oLjecEves.

The senict rlariagem:flt reviei/s and agrees ooii'iies ior managing each of thesc risks, which ?re suqEr,Errscd

Il ure ir RtsL :
cEdir .s,k is thc :lsrl .,fioarci.r los! arLsing frorD counrer pJril tilurc to rel,ay otsri,ice djbi;t(,corJiug
,.o Ljr.r cor:L'acrrral tcrji1s or' oblig ,ations. cred:t risk encompasses botl., rhe di;ect i$k or Jefault & rrre risk
ofCetcrioraticr of cr.:d it '"vorthness ar well ar cor,centration ot sk.. credit risk of exjstjng cusr,cll)er is
c(;rtrcr-led by cortjlcous incnitoring ri the collection trend cfeach customcr on a p-ltic,dia.ri ba,,i,.. wirh
reslre.t rc new c{rtst)nrer, the company usen external/irlrer al sorrrces to ass€ss the rr,i-.rExl .ustorner
cr6dil q'ralirj.

Finsncial instrun-e,1!s that are suhjecr t3 ( oncenuarions ot c..riit risk prin.rper, consisr or traJe
re.eivables, lo3ns, ,:ash and cash r.q.riv.Jem, orher balance.r wi.h bunl: a ,l ;i:r.lr finerlJi.r,l ,sserc. ltore
cl the finarrcial inst.umenls of the col]1lr?rry resulr in ,nateial conc€r..tration of, t.,dit risk.

Ar .t Slrt
uarch,2OlA

N,A ILh

A! at 31.t Xarch,
2017

7.A3./. 7.29yo
60/. 6V6

1ovo lo/"
26/0 20/.

Indian Ar$urcd
Lives Morta.lity

(2006-08)
Indian Assured Lives
rvlortality (2006-08)

N.A

ItaDe !cf tir')
Delta Eftect oI-19o in Rere of Dis,)orr
Detta Efitct of +1% in Rste of Sala

d.51

4,

us 4\;
d.

(,

Cre.lit. isl- (nr ca3h a1d cash equicalcnl js :rinited as t}Ie ccmpanl, ger-erail.! in"(:s: i:r :r1..1 J.poitr \rid,
banl.s " irh hi8h (redit ra,inBs.

o C

Rate

(0. s6)
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&/SITS EITVOCLEA}I PRIVATE LIMITED

oter to ltraEctd .tatements for the year ea.ted 3t5t March 2ola

Thc Cohpaay's Gxporure to credtt rl.t fo, tnito r.ccluablc.

li) Mrrlet rlBL r

tltl Liquldtty RIsk r

Market risk is the risk that the fair varue of future cash flows of a finarcia.r ins'ument w,l fl'ctuetebecaus€ of changes in market prices. Market risk comprises three ty[" of ,iJlirrt".""t ."t" .i"f.,currenry dsk and other p ce risk, such as equity price rist< end commoaig i.t. rirranciat instrum.ntssllected by market risk include loans and bonow;gs, deposits etc.

tntere.t RatG Risk-
lnterest rate sk is the risk that the futu.e cash flows with respect to interest payments on borrowingswill fluctuate because oI changes in marker interest rares. Th€tompani" #"ir" to t. r"t ofchanges in market inrerest rates r€lates primarily to the Company,a'ro"e_L-; dlit ouri,.uo"" *i.,,floating inlerest rates, however the company a"es 

"ot 
rra"" any torrf.ri, a"ii 

"ifre"tt." 
wirh floatinS

gillB

Liquidity risk refers to the risk that the company can not meet its fmanciars obligauons. The objective ofIiquiditv dsk management is to maintain suflicient liquidity and ensu* o^i G"?""a" 
"r" 

availiable foruse as per requiremenrs. The company mana8es liquidity risk by mai4taining edequate resefles, barkinSfaciliLies ard reserve borrowing facilities, by conti""ousty monito.ing for"".1i".i 
""tu.l "ash 

flow, endby matching the marurity prcfites of financial assers and liabilities.

Lt ul Ri6k

A3 at 316t March, 2ort 6-12 morthr E€youd 12
rDoltht

Tot..l

Trade able 36.00 36,OOOther Financial Lia 170.50 170.50Total 206.51 206.51

36 Crpttal Management

in lac

ln

The capital structure of the company consists of net debt and tota.l equity of the company. The companymanages its capital to ensure that the company will be abre to continu. ." goi"8 
"o"".* *,lr,e maximisingthe return to stakehorders through an optimum mix ofdebt and equity with_in tie overa, capital sLructure.

The company manages its capital stucture and mar*s adjustments in light of changes in economicconditions and the requiremenls of the financial covenants.

Groaa
Palticul.rs Ar .t 31 Xrrch

2()18
Ar at 3l U.rch

20t?1-90 r66.61 156.2991 to 180 due 72.61 27.9rMore than l8O da t due 89.2 61.06Totat 32 24s.26

A. .t 31st Malch, 2018 6 months or
le!.

6-12 aonth. Boyord 12
Eonth!

Tot.l

Trade payable 64.78 14.34 79.L1
orheI Financial Liabili 161.54 161.54Total 226.32 14.34 24o.66

Purttcula13 Ar at 31 Uerch
20la

A.. at 3r Uarch
20L7

other than convertible 24a.92 407.tlTrade les 79.t1 36.00Other financial liabilities 161.54 170.50Less: cash ard cash uivalenLs 64.29 33a.94Net debt 345,18 23a.67Convertible
Equity I 036.61 58a.aoTotal capital 6.611 54r.80tal t,382.79 427.4A

RatroG 25.O?y" 2A.S4y"

34W
No.

4

&
(,
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SMS EITVOCLEAI{ PRTVATE LIMITED
Notet to finarclal rtatehcEt. for thc ycar ended Srst Xarch 2018

€iMs

37 E6!rinE3 Per Sharc
The Working is as under:-

(AInt in tacs)
31 rrch 2018 3r urrcb 2017

487.33

et pront fot c.lcu.latton ofba6lc EPs 432.54 4a7.33
Net profrt as above ffi
Add : dividends on convertible preference shares & tax thereon
Add : interest on bonds convertible into equity shares (net of tEx)
xet profit/llo$) for calculation of illlutcd EPs 432.54 447.33

W€ighted average number of equity shares in calculathg basic EPS 42,2|,OOO 42,2|,OOO
EItect of dilutlon:
Convertible prelerence shares
Convertible bonds
Stock options granted under ESOP
weiEhted rverage Eumber ofequity shere. ln crlculattag 42,2|,OOO 42,2|,OOO
diluted EPS
Eqrrtng5 pc! Gqutty share la Rupee. (Frc. Vrluc of Rr. 1()
eachl
Basic 10.25 11.55
Diluted 10.25 11.55

3a A rcconctltatton ofthc lncome ta.x expen... to th. amouat coEputed by applylEg th€ .t.tutory
tDcome tax late to the prcfit before tncome taxe3 L.umEarlz€d bolorl

The following .eflects the profit and share data used in the basic and diluted EPS computetions:
Corttnulnt op€rattorr.

Profrl/(1oss) alter tax 432.54
L€ss I dividends on convertible preference shares & tEx ther€on

31 Mrrch 2018 3l March 2017
444.20 4A9.69
20.56 0.33

' Tax Expense:
Pront Before Ta-a
Other comprehensive income before tax
Total comprehensive income before tax
Indian Statutory Income Tax Rate
Exp€cted lncoEe Ta.a Expense3
T..x Elrcct of E.ljustEreDts to recorcile expcctcd Incom. Ta.a
Eapenses
Tax Effect of Tax Holidays "
Tax Effect of Non Deductible expenses
Restatement of earlier year DTA due to change in tax rate
Other adjustments
Tots.l ircome tax expensc recognlsed h Pront & Lr3
a) Tax on normal income recognised in proflt and loss
b) Tax on other comprehensive income recognised in profit and loss
Total ts.x rccognked in prolit and loss

490.O2
33.060/0

162,O1

(r61.ss)
1.30

o_70

464.76
25.750/o

120.7L

(r 19.76)
0.54

22.54
t2

20.95 2.46
t 5.66
5.29

20.95

2.36
0.10
2.46

* The compary has availed deduction of lncome Tax Section 80 IA for being a "Infrastr:uctural Facitity" as defined
in the section and hence the company is liable to pay Tax under Section 115 JB Minimurfl Alternate Tax.

39 Recorctliattor of Comprehenslve Incom€
P.rticular3

I Prolit as per audited finacial statements
Adjustments Impact : Gain/(I,oss)
Prior Period item
Earlier yea-r tax
Totel Comprehen.tve Income reflecte.l ia proftt & lo..

40 R€conclltatlon of Oth.r F4utty
P.rtlculaE
Other equity as per audited finacial statements
Prior period item
Total Compr6hen3tve IncoEe renected ln Oth.r Equlty

3l MErch 2Ol8 31 M.rch 2Ol7
432.54 486.80

(0.s0)
1.26

432.54 487.s5

--91-4cre!-?94----9UsEU9IL614.5r t67.20
- {0.s0t

614.51 L66.70

W
F.R.
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41 Party balances are subject to confirmation and the ba]ances shown under Trade Receilables, Trade payables,

Loan a.,,d advances have approximately the s*ne reelisable varue as shown in the linanciars.

42 Th€ compary is not required to spent on CSR Exp€nditure as the company is not fulfdling any ofthe
followmg criteria stipiulated as per provision of section 135 of the companies act a. n€t worh of or more tl*n
five hundred crores or b tumover of one thousand crores rupees or more c. net profit of rupees five .'or€ orrtrore durinA any fDancial year.

43 Pre\,'rous year's figures have been regouped/recasted, wherever neceBsarv.

FOR V, K. SURSjIA & CO
Chartercd Accountants
Firm No. :110634w

tN 9.

ca. SURANA
P.rtder, U.mbershtp No.O434 14

agpur, il.t6d the,

l- 5 sEP 2018

For and on beha.lf of the Board of Director€ of
sus PRIVATE LIUITED

bh Gaut.E
Dlroctor

lDtx - 064726221

Anup lgllsErr
Dlroctor

(DII{-O3533453)
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