
V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V,C.A. COMPLEX, CIVIL LINES, NAGPUR _ 44O OO1

Ph. No.: (0712) 6641 1 1 1, Fax. (07 12) 6641122

e-mail: info@vksca. com

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinron. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system with reference to financial statement in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw aftention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves f preffrl tation
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Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 31, 2019, based on the intemal control over

financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For V. K. Surana & Co.

Chaftered Accountants

Firm Reg No.110634W
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Paftner

Membership No. 168192

Nagpur, June 29,2019
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material

weakness exists, and testing and evaluating the design and operating effectiveness of internal

control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of lnternal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the company's assets that could have a material effect on the financial

statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, proiections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
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"Annexure B" referred to in Paragraph ('t) of our report of even date to the members of
PATWARDHAN INFRASTRUGTURE PRIVATE LIMITED on the Accounts for the year

ended 31"t March 201 9.

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 ("the Act")
We have audited the internal financial controls over financial reporting of PATWARDHAN

INFRASTRUCTURE PRIVATE LIMITED ("the Company") as of March 31,2019 in conjunction

with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
The Company's Board of Directors are responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established by

the Company considering the essential components of rnternal control stated in the Guidance

Note on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detectron of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance

Note") and the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia

and prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls

and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in

all material respects.
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XV) ln our opinion and according to the information and explanations given to us, dunng the

year the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and hence provisions of section 192 of the

Companies Act, 2013 are not applicable to the Company.

xvi) The Company is not required to be registered under section 45-lA of the Reserve Bank

of lndia Act, 1934.
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For V. K. Surana & Co.

Chaftered Accountants

Firm Reg No.1 10634W
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Suresh Galani

Paftner

Membership No.168192

Nagpur, June 29, 2019
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According to the information and explanation given to us, no material undisputed arrears

of above statutory dues were outstanding as on 3'lst March, 2018 for a period of more

than six months from the date they become payable.

b) According to the information and explanation given to us, there are no disputed dues of

lncome Tax, Sales Tax, Service Tax, Goods and Services Tax, Duty of Customs, Duty

of Excise, value added tax, which have not been deposited on account of any dispute.

viii) The Company has not taken any loans or borrowings from financial institutions, banks

and government or has not issued any debentures. Hence reporting under clause 3 (viii)

of the Order is not applicable to the Company.

ix) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the

Order is not applicable to the Company.

x) To the best of our knowledge and according to the information and explanations grven to

us, no fraud by the Company or no material fraud on the Company by its officers or

employees has been noticed or reported during the year.

xi) According to the information and explanations given by the management, the

managerial remuneration has not been paid / provided and hence the provisions of
Section 197 read with Schedule V to the Companies Act are not applicable.

xii) The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the

Order is not applicable to the Company.

xiii) ln our opinion and according to the information and explanations given to us

transactions with related parties are in compliance with the provisions of section 188 of
companies act, 2013 and the details of related pa(y transactions have been disclosed in
the financial statements as required by the applicable accounting standards. Further,

section 177 of the Act is not applicable to the company.

xiv) During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence reporting
under clause 3 (xiv) of the Order is not applicable to the Company.
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Annexure A to the lndependent auditor's report referred to in paragraph 1 of even date to
the financial statements of PATWARDHAN INFRASTRUCTURE PRIVATE LIMITED for the
year ended March 31, 2019.'

i) The Company does not have any fixed Assets. Accordingly, the Paragraph 3(i)(a),

3(i)(b)and 3(i)(c) of the order are not applicable.

The Company does not have any inventory. Accordingly, the provisions of Clause 3 (ii)

of the order are not applicable.

According to the information and explanation given to us, the company has not granted

any loan, secured or unsecured to companies, firms, Limited Liability Partnership or

other parties covered in the registered maintained u/s 189 of the Companies Act 2013

during the year and accordingly, Paragraph 3(iiixa) ,3(iii)(b) and 3(iii)(c) of the order are

not applicable.

ln our opinion and according to the information and explanations given to us, there are

no transactions covered under section 185 of the act and the company has not made

any investments, granted any loans, and providing guarantees and securities under

section 186 of the Companies Act, 2013 and accordingly, Paragraph 3(iv) of the order

are not applicable.

The Company has not accepted deposits within the meaning of section 73 and 76 of the
act and the companies (acceptance of deposits) rules, 2014 (as amended) during the
year and does not have any unclaimed deposits as at March 31,2019 and therefore, the
provisions of the clause 3 (v) of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government

under section 148(1) of the Companies Act, 2013 for the business activities carried out
by the Company. Thus reporting under clause 3(vi) of the order is not applicable to the
Company.

a) According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including Provident Fund, Employee
State lnsurance, lncome Tax, Sales Tax, Service Tax, Goods & Services Tax, Duty of
Customs, Duty of Excise, Value Added Tax, Cess and any other statutory dues with the

ii)

iii)

iv)

v)

vi)

vii)

appropriate authorities
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(f) With respect to the adequacy of the internal financial controls over financial reporting of

the company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure 8".

(g) With respect to the other matters to be included in the Auditofs Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial

position.

The Company did not have any long{erm contracts including derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company

(h) With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of section 197(16) of the Act, as amended:

Based on our examination of Books of accounts and other relevant records, the

company has not paid / provided any remuneration to its directors during the current

year. Accordingly, the provisions of section 197(16) of the Act is not applicable during

the current year.

The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)

which are required to be commented upon by us.

For V. K. Surana & Co.

Chaftered Accountants

Firm Reg No.1 1 0634W

* "-}\

Suresh Galani

Paftner

Membership No.168'192

Nagpur, June 29, 2019
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Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the financial statements may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work, and (ii) to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements :

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by

the Central Government of lndia in terms of sub-section (1 1) of section 143 of the Act,

we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4

of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report that

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 of the Act read with relevant rules.

(e) On the basis of the written representations received from the directors as on 31st
March, 2019 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st lvlarch, 2019 from bein

!
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Section 164(2) of the Act
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lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for Preparation of other information. The

other information comprises the information included in the Company's annual report, but does

not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or otheruvise appears to be

materially misstated. lf, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Management's Responsibilities for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Act, with respect to the preparation of these financial statements that give a true and fair view of

the state of affairs, profit (including other comprehensive income), changes in equity and cash

flows of the Company in accordance with the lndian Accounting Standards prescribed under

section 133 of the Act read with the Companies (lndian Accounting Standards) Rules, 2015, as

amended ("lnd AS") and other accounting principles generally accepted in lndia. This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act, for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
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!NDEPENDENT AUDITOR'S REPORT

To the Members of Patwardhan lnfrastructure Private Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Patwardhan lnfrastructure Private Limited, which

comprise the balance sheet as at 31st March 2019, and the statement of profit and loss

(including other comprehensive income), the statement of changes in equity and the statement

of cash flows for the year then ended and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information. (hereinafter

referred to as "the financial statements")

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013

("the Act") in the manner so required and give a true and fair view in conformity with the lndian

Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended ("lnd AS") and other accounting principles

generally accepted in lndia, of the state of affairs of the Company as at March 31, 2019, and

profit (including other comprehensive income), changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on

Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards on Auditing are further described in the Audrtor's Responslb/rtles for the Audit of the

Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the lcAl's code of Ethics. we
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the financial statement.
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Patwardhan Infrastructure private Limited
Balance Sheet as at 3lst March, 2019

Particulars Note No. As at
31 March 2019

(( lacs)

As at
3l March 2018

Non-current assets

(a) Financial assets

(i) Investments

(ii) Loans

(b) Deferred Tax Assets (Net)
Total Non-current assets

Current assets

(a) Financial assets

(i) Cash and cash equivalent
(ii) Loans

(b) Current Tax Assets (Net)
Total current assets

Total assets

3

4

5

6

7

8

20.08

805.44

25.39

107.23

806.11

825.s2 938.72

106.81

t20.38
7.31

96.61

0.80
227.19 104.72

,7t I
Equity
(a) Equity Share Capital
(b) Other Equity
Total equify

Liabilities

Non-Current tiabilities
Current liabitities
(a) Financial Liabilities

(i) Borrowings

(ii) Other financial liabilities
(b) Provisions

(c) Current Tax Liabilities (Net)
Total liabilities
Total equity and liabilities
Signifi cant accounting policies

The accompanying notes are an integral part of the Financial statements

As per our report ofeven date

For V.IC Surana & Co.
Chartered Accountants
Firm Registration No. : 110634W

1,045.45 1,036.52

6.03

5.00

0.s3

1.74

7.26 6.92
1,052.71 1,043.44

For and on behalf of the Board of Directors

9

10
49.22

996.23
49.22

987.30

11

t2
13

t4

)

0.50

0.39

rl'1 har.-t
SURESH GALANI

Partner
Membership No. 168192
Place : Nagpur
Dated: 2910612019

DILIP B. SURANA
Director

DIN:00953495

SUSHANTS. MI'KHERIEE
Director

DIN:06791508

F.R.No.
110634W

u._



Patwardhan Infrastructure Private Limited
statement of Profit and Loss for the year ended 3lst March ,2019

Particulars Note No. For the Year Ended
31 March 2019

(( Iacs)
For the Year Ended

31 March 2018

Revenue from operations
Other income
Total income

15
t6

14.8t
2.57 8.03

17.38 8.03

fthef expenses

Total expense
Profi t/(loss) before tax
fncome tax expense
(l) Cunent tax
(2) Deferred tax

Profit for the year

Items that will not be reclassified to profit or loss:
Net (loss/gain on Fair Value Through Other Comprehensive
Income equity Securities
Income tax effect
Net other comprehensive income of items that will not be
reclassified to prolit or loss

Other comprehensive income for the year, net of tax
Total comprehensive income for the year, net of tax

Earnings per equity share (par value ( 100 per share)

s.80 5.97
5.80

11.59
5.97
2.06

1.68
0.67

0.39
0.19

2.35 0.s8
9.24 1.48

(0.06)(0.31)

(0.31)
8.93

(0.06)
1.42

3.01
3.01

18

Basic (t)
Diluted (()

Significant accounting policies 2

The accompannng notes are an integral part of the Financial statements

As per our report of even date

For V. tr( Surana & Co.
Chartered Accountants
Firm Registration Ng.: ll0634w

GALANI

Partner

MembershipNo. 168192

Place : Nagpur
Dated :29/0612019

18.77
18.77

For and on behalf of the Board of Directors

ffi^
Director

DIN:00953495

ha,*l1u)
CA. SUSHANT S.

Director
DIN: 06791508F.R.No.

110634W

l

(0.31) (0.06)
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Patwardhan Infrastructure private Limited
Statement of Changes in Equity for the year ended 3lst March, 2019

A. EQUITY SHARE CAPITAL Refer Note No.9

As at I April2017
Changes in equity share capital
As at 3l March 2018
Changes in equity share capital
As at 3l March 2019

B, OTEER EQUITY Refer Note No.10

Significant accounting policies Refer Note No.2
The acconpa:rying notes are an integral part ofthe Financial Statements

As per our rcport ofeven date

For V. Ii Surana & Co,
Chartered Accountants
Firm Registration No. :l10634W

For and on behalf of the Board ofDirectors

lacs)

in lacs

*4
.4 SUSHANT s. MUKHERJEE

Director
DIN : 06791508

t a,.< l4wltU1c-{
SH CALANI

Partner
Membership No. 168192

Place : Nagpur

Dated :2910612019

DILIP B. SURANA
Dir€ctor

DIN : 00953495

Particulars Number of Shares Amount
49,220

49,220

49,220

49.22

49.22

Reserves & surplus Other
comprehensive

Income

Particulars

General Reserve

286.14 694.29

L48
5.45

.06
1.48 (0.06) 1.42

286.14 695.77 5.39 987.30

286.14 695.77

9.24
s.39

9.24 (0.31)

As at I April 2017
Profit for the year
Other comprehensive income
Total comprehensive income

As at 3l l\Iarch 2018

As at I April 2018
Profit for the year
Other comprehensive income
Total comprehensiye income

As at 3l March 2019 286.14 705.00

F.R.No.
1r0634W

49.22

Retained earnings Investment
reYaluation reserve

Total of Oth€r
Equity

985.88

1.48
(0.06)

(0.31)

987.30
9.24

(0.31)

8.93

5.08 996.23



Patwardhan Infrastructure private Limited
Cash Flow Statement for the year ended 3l March 2019

Particulars
For the Year Ended

(? Iacs)
For the Year Ended

Total Comprehensive Income before tax
Taxes paid during the year
Adjustment for
Interest & Dividend income
Investrnent Revaluation income(Loss)
Operating profit before working capital changes
Adjustment for changes in workingcapital
Increase(decrease) in financial liabilities
Increase(decrease) in other financial liabilities
Increase(decrease) in other current liabilities
Increase(decrease) in current provisions
Decrease / (increase) in Current Financial Assets
Decrease / (increase) in other current assets
Decrease / (increase) in tax assets
Cash generated from (used in) operations
Net cash flow from/ (used in) operating activities (A)

3l March 2019

11.28

Q.3s)

6.35

3l March 2018

2.00
(0.s8)

(8.03)

0.06

(6.ss)

6.03
(0.04)

Q.s7)

(6.03)

5.00

1.34

0.03

Q3.78)
0.80

0.67

0.05

4.21

rdtFriffi l

3:9: of fixed assets, including intangible assets, CWIp and capital
aovances

Interest & Dividend income
Decrease / (increase) in Investnent
Decrease / (increase) in Loans given
Net cash flow frorir(used in) investing activities (B)

2.57

5.3 t
107.23

8.03

115.11 6.79

Net cash flow from(used in) in financing activities (C)

Net increase(decrease) in cash and cash equivalents (A + B + C)

Effect ofexchange dtfferences on cash & cash equivalents held in
foreign curency
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end ofthe year

Signifi cant accounting policies
The accompanying notes are an integrar part of the Financial statements

As per our report ofeven date

For V. IC Surana & Co.
Chartered Accountants
Firm Regishation No. :1 10634W

GALAM
Partner

Membership No. 168192

Place: Nagpur
Dated : 2910612019

99.s0

7.31

106.81

Refer Note No.2

For and on behalf of the Board of Directors

4.46

2.8s
7.31

CA.
DILIP B. SURANA

Director
DIN:00953495

Director
DIN:06791508

F.R.No.
t10634w

flow,froin



Patwardhan Infrastructure private Limited
Notes to financial statements for the year ended 3lst March,2019

(i) Investrnent in equity instruments (Unquoted_valued at cost)

Nil (50,000) equity shares ofRupee Co_operative Bank Limited at( l0 each, fully paid up

(ii) Investment in Mutual Fund (euoted-valued at market value)
State Banft of India Mutual Funds

As at
31 March 2019

({ lacs)
As at

3l March 2018

5.00

Notei Due to serious financial inegularities including very high
5.00

NPA and window dressing , RBI hasappointed the Central Bank as a administrator in February 2002 to safeguard the interest of depositors.Also RBI has issued the show cause notice for the cancellation of banking licence Considering thepossibility of recovery the company decided to write off this investrnent during the financial year 2018-19.

20.08 20.39

Deferred Tax Assets (Net)
MAT Credit Entitlement

Cash and cash equivalents
Balance with Bank in Current Account
Cash on hand

Current Loans
Loans receivable
Considered good, Unsecured
Loans to related par$r :

San Finance Corpomtion
Loans to other parties :

Swapnil Associates

Ameya Developers Private Ltd.

Curr€nt Tax Assets (Net)
Tax Deducted at Source

1.85

105.38
- t07.23

-

806.11
805.44 806.1I

20.08 25.39

15.00

20.39

5.00

15.00

20.08

6

7

106.81

0.00
7.30

0.00

8

106.81 7.31

98.78

21.61
75.00

21.61

96.6t

0.80

0.80
T F.R1t{o.

1?oq34w

c

3 Non-currentlnyestments

3.1 AdditionalDetailsoflrvestments
Aggregate amount ofquoted investments at Cost
Aggregate amount ofquoted investrnents at Market Value
Aggregate amount of unquoted investments

4 Non-current loans
Loaas receivable
Considered good, Unsecured

Aditya Developers & Builders
Suntech Infraestate Nagapur A/t. Ltd.

5

805.44

120.38



Patvardhan Infrastructure Private Limiled
Notes lo fin.ncirl statemerts for the year ended jlst NIerch 2019

9 Equity Sh.r. crpitrl
s Authorized shrrca:

50,000 (50,000) equiry shares ofpar value of
(100/- each

b Issued, subscribed snd fully paid-up shrras:
49220 (49220) eqrity shares ofpar value of
ll00/- each
Totrl Issued, subscribcd snd fully prid-up
sh.r. c.pitrl

A! rt
3l Much 2019

6lacs)
A3 rt

3l March 2018

50.0050.00

49.22 49.22

49.22 49.22

c R€cotrcili.tioo ofthe rhrres outstanding.t th. b.gitrtritrg.trd rt tbe.trd ofthc repofling period
Year Ended 3l Ma rch 2019

Equity shares No. (t lacs) No.
Yerr Etrded 3l Mqrch 2018

49,220 49.22 49,220

(? lacs)

49.22
Balance at the beginnirlg ofthe yeat
Add: Issue of Sha.e Capilal

Equity sheres ofll00/- each fully prid

49.220 49.22 49.220 49.22

d Terms,/Rights attached to shares

e Details ofShares held by Holding Company are rs follows

SMS Limited (Fomerly known as SMS
Inft astructue Limited- Holding Compary)
49220 (49220) equity shares of(100/- each

f Det.ils ofsh.reholders holding more thrll Syo shrres h the compsny

As .t
31 M.rch 2019

As at
3l M.rch 2018

The company has ooly one class of equity shares haviry par value of ( I 00 per share. Each holder of Equity shares is emitled to ooe voi€ per shar€. lhecompuy declares and pays divided i, Indiatr Rupees.,Tte divideld proposed by Directon is subject to rhe approua of strareiotJen h the eDsuingAnnual Ceneral Meeting exc€pt itr case of iDteriE dividend.

ID lhe event of liquidation ofthe company, the holders of equity shares will be eotitled to rcceive remairdng asset! ofthe compo[y, .fter distribution ofpreferential a.mount The dist ibutio[ will be h proportiotr to rhe nurnber of equity shares herd by the sharcholder.

49.22 49.22
49.22 49.22

As rt 3l lUerch 2019 Asst 3l Msrch 2018
.. 9/o hotding itrIlo lhe clxss No.

7c holditrg ir
ahe ahss

49220 100.00% 49220 100.00%

a

'o

SMS Limited (Formerly luorm as SMS
Infrastructure Limited- Holding CompaDy)



l0 Other Equity
(i) General Reserve

Opening balance

Additions
Deductions

Closing balance (i)

(iii)

ll Current Borrowings
Loans from related Parties (unsecured)

SMS Limited @ormerly known as SMS In-frastructure

Limited- Holding Company)*

12 Other current financial liabilities
Amount due to SwaPnil associates

13 Current Provisions
Audit Fees

14 Current Tax Liabilities (Net)

Provision for Income Tax

5.08 5.39

996.23 987.30

6.03

5.00
5.00

0.58 0.50

0.58 0.50

1.68 0.39

As at
31 March 2019

286.14

(( lacs)

As at
31 March 2018

286.14

286.14

695.77

9.24

286.14

694.29

1.48

705.00 595.77

5.39
(0.31)

s.45
(0.06)

6.03

*Note : Terms of repayment ofloan from Holding company are not fixed and not interest bearing.

I r$.Ho.
1'l0b34w

4 1.68 0.39

. Patwardhan Infrastructure Private Limited
Notes to financial statements for the year ended 31st March 2019

(ii) Surplus(defrcit) in the statement of profit and loss

Opening balance

Profit for the year

Closing balance (ii)

(iii) Other Comprehensive Income (OC!
Investment Revaluation Reserves

Opening balance

Add: Revaluation of lnvestment (Det oftax)
Closing balance

Total Other Equity (i)+(ii)+(iii)



Patwardhan Infrastructure private Limited
Notes to financial statemetrts for the year ended 3lst March, 2019

Year Ended
31 March 2019

14.81

({ lacs)
Year Ended

3I March 201815 Revenue from operations
Contract Receipts

16 Other income
Dividend lncome
Ilterest income

18 Earning per share (EpS)
Profit(loss) after tax for calculation of Basic EpS
Effect ofdilution:
Net profit for calculation of Diluted EpS

Weighted average number of equity shares in
calculating basic EPS
Effect ofdilution:
Weighted average number of equity shares in
calculating diluted EPS
Basic EPS

Diluted EPS

4

74.81

2.55

0.02 8.03
2.57 8.03

5.00

0.67

0.10
0.02

0.58

0.01

0.03

4.92

0.19

0.18
0.06

9.24

5.97

1.48

9.24

0.49

1.48

0.49

A 4

0.49

18.77

18.77

0.49

3.01

3.01

o

CC

F.FLNO.

r10f,34w

17 Other Expenses
Investment written off
Audit Fees

ROC Fees

Bank charges

Service Tax
lnterest on income tax
Legal and professional fees
Interest on other statutory dues

5.80



Patwrrdhen hfrastructure private Limited
Notec to fitrancial statement for the year ended 3lst March, 2019

19 Related Party Disclosures as required in terms ofgrtrdian Accounting standard [ND All 24 are giveu below:

Names ofrelated prrties tnd relationship

a Eolding Company :
SMS Limited (Formerly known as SMS Intastruchue Limited)

of

e Relsted prrties where control erists
Ivlls San Finance Corporation

d

f KeyManagementpersonnel
Dattaraya L. Kinage
Dilip B Surana

Sushant S Mukhe{ee

Related party transactions

PsyDent to Auditor

As Auditor:
Audit Fees (including taxes)

Dilector
Director
Dtector

I l.Bhartia SMSIL (JV)
I 2.SMSILMBPLBRAPL (JV)
I3.GDCLSIVIStr (JV)
14. SIvISLSRRCIPL (rV)
15. SMSILWESTCOAST ENGINEERING CORP,
I6.SIYISILMBPL (JV)
17. BSS AssociatesEnvo

sMs Infrastrucfure Ltd. Thakkar Ltd.
sMs Infiastructure &Ltd. PB, Co.Construction AA Ltd (rv)
SMS htastructure Ltd & Brahamaputra LtdInfrastructure (ry)
SMS InFastructure &Lrd. ConsortiumBrahamaputra Lld (JV)

LtdInFastructure & Aarti Lrd.h/t.Infi'a-Projects (JD
&Infrastructure Ltd Shreenath Enterprises (Jv)

.SRRCIPLSMSLBEKEM.JV

Ltd(rgM Sancheti Ltd.& SN Thakkar Construction hd.
SMS

SMSIL (ID

SMS Envoclean Pvt. Ltd.
SMS Infolink Pvt. Ltd.
SMS Mine Developers pvt. Ltd.
Spark Mall & Parking hd. Ltd.
SMS Taxi Cabs R/t. Ltd.

13. SolarBhatgaon Extension Mines pvt Ltd.
14. Ayodhya Gorakhpur SMS Tolls pvt. Ltd.
15. Patwardban Inta$ucture pvt. Ltd.
16. Ir[aharashfa Enviro power Ltd.
17. PT. SMS Mines Iadonasia

P\.t.
India Tollways Private

WasteSMS An. Ltd.Management
12. PT. SMS Minerals Intemational

SMS Bhatgaon Mines

sMs
8. SMS

VidyutPvt. Ltd.
WaterGraceBMWpvt. Ltd

Loar/Advances Taken (Repaid)

0.58 6.03
Taken (Repaid)

(6.62\
Given

98.78
balance at end of

(6.03) 98.78

F.e.No.
tildsew

31 Mar 2019

0.67

fin lacs)

31 Mar 201E

20

0.58

b

c

ll.

Nature ofTransaction The
Parent

Eniities
joinl control or

significrnt ilfulueace
oyertheentity.,

Venture
in which 1.[e entity- is Venturer '

3l-lllar-19 -ll Ia r-l A 3l:l!tir-l 9 3 l-NIs r-l I



Pofwrrdhrtr hfr.structurc Privrt. Limitcd
Not r to fnucitl ltracmstrb for the ycrr crdcd 3lst Mrr.t, 2019

21 Coatiogcat Lhbilitie! /CoDtingctt .rsctr rDd GurnDt.c! i Nil

22 Crpitll.omDitmen& .tr(l Rcvctrue coDrEitmerls : Nil

2i Erp.lditure oo Corpontc Socid Rerporibility

The company fu rct tequiltd to spend oa corpora& sociat nspoDsibility as p€r the provisiom ofsectioa l3s ofthe compaDies AsL 2ol3

24 ScgEcrt Rcporting

Thc colrpatry is primarily is engaged in tie business ofcoostructiotr and iDEastuchre dcvelopmeot which op€r8t€s h ooe g€ographicg
segmcot, he|trce segmcnt reportidg utrd€f, Ind AS l0g is rct r€quirEd.

25 Finucirl itritruEetrts
A Fiuachl ilrtrultrcnt! by cracgory
Thc crrryilg YdrG rDd frir veluc of fiurcirl illtruner& by clt.gories er rt 3l Mrrch 20lg wcrc r! follow!: (litr hcr)

Particulars Amortised cost Totll carryitrg
valuc

Tolal value

Assets:

Invest rgots 20.08 20.08 20.08
Cash and cash valenls 106.8 t 106.81 106.81
Currert lrars 120.38 120.38 120.38

Liabilitiesi

Other finaacial liabilities 5.00 5.00 5.00

The carrying value and fair value offinancial instruments by cstegories as at 3l March 2018 were rs followsi

Prrticulars Amortised cost Fimtrcial assets/

lisbilities rt fair vrlu€
through OCI

Total carrying
valu€

Total vslu€

Assets:
InvestnenLs 5.00 20.39 25.39 25.39
Non-Curreot LoaDs 107.23 t0'1.23 107 23
Cash and cash 1.3t 7.3t 7.31
Cunsr[ t aDs 96.61 96.61 96.61Liebilities

6.03 6.03 6.03
Other financial liabilities

a

a
F-R.No.

trt6slw

ciou{\

Filaocirl assetV
Iiabilities at frir value

through OCI

Borrowings

Bonowings



Prtwrrdhro IIlfmstructure privste Limiaed
Noles to li!.ncial strtcmetrts for th. y.ar cuded Jlst Mrrch, 2019

26 Fi!{-icir! riJk m!.trisemena obiective rnd policies }
the company's priDcipal financial tiab tG comprise loans aad bonowings, trade and oft€r payables aDd finaociar guamnree cotrtractsThe main purpose ofthese fioa[citl liabitities,is ro rruo"" tt 

" 
corp*fi lp".urio* uoa ro provide guarantees to suppo( rts operalioos.The comPany's principal financial assels include toans, raae ana omer rc-iivabres, cuneni investo]ent ard 

"asi-iii "asn 
.quiuaenbthat derive dtecfly fiom its operations. n" co.prny i. "*poJa-.*t1iirr,, c.edit dsk add liquidiry risk. The company,s serioroanagehent overse€s the rDuagement of these risks. The compaDy's s€nior mamgemedt ensures that finaocial risk activities aregovemed by appropliate policies and procedures ana thar financii #ts irila"ntin"d, .e**"d ard managed ir accordancc with the

,4ffiil1":rJ"r,"T: 
u,,,, risk objectivei. rhe seni". ..r"s;;;i;;;;;!iJ ugr"". pori"i". ro, ,aanaging each of these risl*, which are

i) Market risk i

ii) Credit Risk :

lacs

Maturitv pstteros of other Finrncial Liibilities

As rt3lst Merch,201i 6 motrths or less 6-12 months Total
Other Financial Liability (Curent

5.00 5.00

5.00
5.00

Ma*€t dsk is the sk thal the fat value of fulure cash flows of a fioaDcial iDstsumeot will flustuare becsuse of chaqes io ma*etprices Market risk cotrprises rbree tlpes of risk rr,"ot .t *[ "*-i riili otlo p;", 
^( such as equity price risk andcom.Eodity risk Finaocial instuuretrts affecred by market nsk hclioe lo-r'#'Lli*_g", o*oso o".

Irt rGst R.tc Risk!
Interest m& dsk is the risk thar fte fu_"-T-l,:* witt respect ro inrerEst palmenb on borowiags rvill fluctuate because ofcbanges in markel inlerest rsres The company's exposue to lhe risk of chanles in lialket iDoerest rates relares primarily to the
;"#rrT#iTi"tri*t obligatioos with floatias il**.r;;;;;;,ii.io,oi, o"* 

"", 
oave any roos-term debr obtisarioo

Foraign Curradcy Rirk r
The compaDy do€s trot have any foreiEr curercy risk exposule.

Other Pri.c Rftk :-
the compaoy has not made any idveshent in equity securities heDc€ !o exposuxe

credit risk is lie risk tbat the cou[ler partv will not meet its obligations utrder a fmatrcial i,siument o, I customer co'trac! l dingto a fiDaDcial loss The co.pany is expos€d ro credir.risk e".;;;r;;;;ril (pri'ariry trade receivabres). The comapnymeasue tbe expected creiit loss of Fade rcceivable based 
"" 

I*"i"Jloi"a,i,iit ial p"*r;"", and business environmeni inwhich the ertity opemtes. Loss mtes me based^"r"",r"r 
"*ai, 

r"" i*f*"* Ioiil, *a, u^"a oo otr histodcar dat4 loss oocollectiotr ofrcceivables is trot rDalerial hence no provElotr constdererl

iii) Liquidity Risk :
The Compaly monitoN its risk of a shoftge of_nllds usiog a liquidity plaDdrg tool. The Company,s objective is to EaiDtain abala,c€ between continuitv of furdiDe aod 0exftili y ,r"ough-tb" *" oi'"iicre*it raciuty ma ta,k loans. Liquidiry risk is defredas lhe risk that 6e company wilt no-t be. able a 

"l,,,rr ".L* *-"irrgir1* "on 
rime or at a rcasonabre price. The compatry,scorporare tre{sury deparheDt is respo'sible fo' riquidity, tuDding as *rn *1",,r".-,.*"r;;;-#li;;;;;;i* -opolicies rclated to such risk arr overseen by seoior maaag€or;--' - ' '- - "-

Maturitv plttcmr of borroEinps

at 3l 19 0-l Yets -5Y ds I

Total

aa3 arc 0I8 0-l Ycars l-5 Yearr
-Bq/ond 

5 Yerrs Total
6.03

6.03
6.03

6.03

Ar st 3lst Mrrch,20l8
,4 onths or less Ecyond l2 months

Other Financial Liability (CurenO

Total ;r;-16

r{\

lacs)
Beyond l2 months

6-12 months Total

Y\



Patwardhan lnfrastructure Private Limited
Notes to financial statements for thc year ended 3lst March, 2019

27 Capital Manrgement
For the purpose of the company's capital management, capital includes issued equity capital, attibutable to the equity holders of theholding company. The primary objective of the company capital management is to maximize the shareholder value.

The company manages its capital s&ucture and makes adjushents in light of changes in economic conditions and the requirements of thefinancial covenants.

The company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The company includeswithin net deb! Loan obligation, trade and other payables and less cash and cash equivalents.

Particulars As at 3l March
2019

As at3l March
2018

6.03
5.00
5.00 6.03

106.81 7.31
(I0l.8Il fl-28\
1.045.4s 1.036.s2

943.64 1.035.2s
o.271 (811.03)

0-480/^ 0.58vo

9.04 2.26

28 A reconciliation of the income tax expenses to the amount computed by applying the statutory income tax rrte to the profit beforeincome taxes is summarized below:

Tu Exoense:
Profit Before Tax
Other comprehensive income before tax
Total comprehensive income before tax
Indian Statutory lrcome Tax Rate
Expected Income Tax Expenses

Tar Effect of adjustments to reconcile expected lncome Tax Expenses
Tax Effect of Non Deductible expenses
Tax Effect of Tax Holidays *
Deferred tax assets on following -
Tax Effect of adjushent in q.urent year
Re-statement of earlier year DTA due to change in tax rate
Other adjusfinents
Total income tax expense rccognised in profit & Loss
a) Tax on nomtal income recognised in profit and loss

P I* * other comprehensive income recognised in profit and loss
Total tar recogaiscd in profit and loss

(( Iacsl
_31_Mm

0.5E

29 Party balances are zubject to confirmation and the balances shown under loans and advances, other c.rrent assets & liabilites haveapproximately the same realiasable/payable value as shown in the financials.

30 Previoius year figures have been regrouped/ rearranged wherever necessary.

9.04
26.000/o

2.35

0.67

1.68

2.35

2.35

For and on behalf of the Board of Directors

r-.ug[^an-+
DILIPB. STJRANA

Dhector
DIN: 00953495

S. MUKHERIEE

2.26
25.75o/o

0.s8

0. r9

0.39

0.58

For V. IC Surana & Co.
Chartered Accountants
Fimr Registration No. ;l 1063{W

CA. SI]RESHGALANI
Partner

Membership No. 168192
Place: Nagpur
Dated :29/0612019

Director
DIN:06791508F.R.No.

110634W

l^t & e4-


