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INDEPENDENT AUDITOR'S REPORT

Report on the Audit of the Financial Statemenls

Opinion

We have audited the accompany ng financiat statements of MAHARASHTRA ENVIRO POWER
LlltllTED fthe Company'), which comprise lhe balance sheet as at 3.1st March 2023, and the
Statement of profit and loss (including other comprehensive income), the statement of changes
in equity and the statement of cash fows for lhe year lhen ended and notes to the financial
statements, includjng a summary of significant accounting policies and other exptanatory
information. (Hereinafter referred to as "the financial statements').
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To the Members of MAHARASHTRA ENVTRO POWER LtMtTED

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required bythe Companies Act, 2013 (lhe
Act') in the manner so required and give a lrue and fair view jn conformity with the lndian
Accounting Standards prescribed under section 133 of the Act read with the Companies (lndjan
Accounting Standards) Rules, 2015, as amended ("lnd AS') and other accounting principles
generally accepted in lndia, of the state of affairs of the Company as al l\,Iarch 31, 2023, and
profits (including other comprehensive income), changes in equity and its cash flows forthe year
ended on that date.

Basie tor Opinion
We conducted our audit ofthe financial statements in accordance with the Standards on Auditing
(sAs) specified under section 143(10) of the Act. our responsibililies under rhose standards on
Auditing are further described in the Aucflol s Respons,b,T,lies for the Audit of the Financiar
sralemerfs section of our repod we are independent of the company in accordance with the
code ofEthics issued by the lnstitute of cha.tered Accountants of lndia (lcAl) together with lhe
ethical requirements that are relevant to our audit of the financial statements underlhe provisions
of the Act and the Rules made thereunder, and we have furfiled our other ethicar responsibirities
in accordance with these requiremenls and the rcArs code of Ethics. we berieve that the audit
evidence we have obtained is sLrfficient and appropriate to provide a basis for our audjt opinion
on the flnancial slatement.
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lnformation Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Oirectors is responsrble ior the other information. The other information
comprises the information inciuded in the Company's annual report, but does not include the
financial statemenls and our auditor s reporl thereon.

Our opinion on the linancial statements does not cover the other intormataon and we do not
express any form of assurance conclus on thereon.

ln connection with our audit ol the ftnancia statemenls, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the linancial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially rnisstated. If, based on the work we have performed, we
conclude that there is a maleriar misstatement ofthis other information, we are required to report
that facl. We have nothing to report in this regard.

Responsibilities of Hanagement and Those Charged with Governance for Financial
Statements

The Company's Board ol Directors is responsibte for the matters stated in section j34(5) of the
Act, with respect to the preparatron of these financial statements that give a true and fair view of
the state of affairs, profit or loss (including other comprehensive income), changes in equity and
cash flows ofthe company in accordance with the Indian Accounting standards prescribed unde.
section 133 ofthe Act read with the Compan es (lndian Accounting Standards) Rules, 2015, as
amended ('lnd AS') and other accountl]g principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Acl, for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial controls, that were operating
effeclively for ensuring the accuracy and completeness ofthe accounting records, relevanl to the
preparation and presenlation of the financiar statements that give a true and fair view and are
free from material misstatement, whether due to fraud or enor.

ln preparing the financial statements, the Board of Direclors is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicabte, matters related to
going concem and using the going concern basis of accounting unress the Board of Directo*
either intends to liquidate the company or to cease operalions, or has no realistic alternative but
to do so.
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The Company's Board of Directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Statomonts
Our objectives are to obtain reasonable assurance about whether the Iinancial statements as a

whole are free from maleria,misslatement, whetherdue to fraud orerror, and to issue an auditor's
report that includes our opinion Reasonable assurance is a high level of assurance, but is not a
guaranlee that an audit conducted in accordance wilh SAs will always detect a material

misstatement when it exists. l\risstatements can arise from fraud or enor and are considered

material if, individually or in the aggregate, they could reasonably be expected lo influence the
economic decisions of users taken on the bas s of these flnancial statements.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of malerial misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material mrsstatement resulting from fraud is higher than for one
resulting from erTor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding oI internal financial controls relevanl to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section .143(3)(i) 

of the Act,
we are also responsible for expressing our opinion on whelher the Company has adequate
intemal financial controls system with reference to financial statement in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of account ng policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management,s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that rnay cast signjficant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our aud tofs repod to the related disclosures in the financial statements
or, if such disclosures are inadequale, to modify our opinion. Our conclusions are based on
the audit evidence obtaaned up to the date of our auditor,s report. However,
conditions may cause the Company to cease to continue as a going concem.
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Evaluate the overall presentaiion, structure and content of the financial statements, including

the disclosures, and whether the financial statemenls represenl the underlying transactions

and events in a manner that achieves fa r presentalion.

Materiality is the magnitude ol misstatements n the financial statements thai, individually or in
aggregate, makes il probable that the economic decisions of a reasonably knowledgeable user
ofthe financial statements may be influenced. We consider quanlitative materiality and qualitative

Iactors in (i) plannang the scope of our audit work and in evaluating the results of our work: and
(ii) to evaluate the effect of any ldentilied mrsstatements in the financial statemenls.

We communicale with those charged wth governance regarding, among other matters, the
planned scope and timing of lhe audt and significant audit findings, including any significant
deficiencies in internal control that we ident fy during our audit.

We also provide those charged with governance wilh a slatement that we have complied with
relevant ethical requirements regarding lndependence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements:
'1. As required by Section 143(3) of tne Act, based on our audit we report thal:

(a) We have sought and obtained all the information and explanations which to lhe best of
our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from oLrr examination oflhose books

(c) The Balance Sheet, the Statement of profit and Loss (inctuding other comprehensive
income), lhe Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement wlth ihe books of account.

(d) ln our opinion, the aforesaid financ at staternents comply with the lnd AS specified under
Section 133 ofthe Act read with relevanl rules.

(e) On the basis of the w.lten represenlations received from the directors as on 3ist l\rarch,
2023 taken on record by the Board of Directors, none ofthe directors is disqualified as on

F.R No
'it0634
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(0 Wth respecl to the adequacy of the inlernal financial controls over financial reponing of
the company and the operating effeotiveness of such controls, refer to our separate

Report in'Annexure A". Our report expresses an unmodified opinion on lhe adequacy

and operating effectiveness of the Company's internal financial controls with reference to
Financial Statement.

Based on our examination of Books of accounts and other relevant records, the company

has not paid / provided any ren'runeration to its directors during the current year.

Accordingly, the provisions of seclion 197('16) of the Act is not applicable during the
current year.

The Ministry of Corporate Affairs has nol prescribed other details under Section '197(16)

which are required to be commented upon by us.

(h) v\/ith respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion

and to the best of our information and according lo the explanalions given to us:

The Company has disclosed the impact of pending litigations as at 31 March 2023 on
its financial position in its financial statements - Refer Note No. 36(A) lo the financial
slatements.

ii. The Company did not have any long-term contrads including derivative contracls for
which there were any material foreseeable losses.

iii. There were no amounls which were required to be transferred to the lnveslor
Educalion and Protection Fund by the Company

F,R,NO,
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or invest in other persons or entities ldentilied in any man by or on

(g) Wth respect to the other matters to be inc uded in the Auditor's Reporl in accordance with

the requirements of section 197(16) of the Act, as amended:

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are materia either individually or in the aggregate) have been
advanced or loaned or invested (eitherfrom borowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity,
including foreign enlity ("lnlernlediaries"), with the understanding, whether recorded
in writing or otherwise, that the lntermediary sha , whether, direcly or indirec(y lend
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behalf of the Company ("U timate Beneficiaries') or provide any guarantee, security
orthe like on behalf of the Ultin)ate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material erther individually or in the aggregate) have been
received by the Company frorn any person or entity, including foreign entity ('Funding
Parties'), with the understandrng, whether recorded in writing or otheMise, that the
Company shall, whether, directly or indireclly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding parly

("UItimate Beneficiaries") or provrde any guarantee, security or the like on behalf of
lhe Ultimate Beneficiaries:

(c) Based on the audit procedures performed that have been considered reasonable

and appropriate in the circumstances, nothing has come to our noticethat has caused
us to believe that lhe representations under sub-clause (i) and (ii) of Rule 11(e) ofthe
Companies (Audit and Audltors) Rules, 2014, as amended, as provided under (a) and
(b) above, contaan any material rn sstatement

v. The Company has not declared any dividend (i.e. interim or final) during cunent
financial yeat 2022-23. The Company has not declared any dividend (i.e. interim or
final) during previous ltnancial yea( 2021-22. Accordingly provisions ofsection 123 of
the Companies Act 2013 is not appl cabte during current financial yeat 2022-23.

vi. Proviso to Rule 3(1)oftheCompanies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company w.e.f. 1st Aprit, 2023, and accordingly,
reporting under Rule 11(g) oi Companies (Audit and Audators) Rules, 2014 is not
applicable for the financial year ended 31sl March, 2023.

110634W
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2. As required by the Companies (Auditofs Report) Order, 2020 ('the Ordel), issued by the
Central Government of lndia in terms of sub-section (1'l) of section 143 of the Act, we
give in the "Annexure B" a statement on the matters specified in paragraphs 3 and 4 ol
the Order, to the extent applicable.

For V, K. Surana & Co.

Chaiered Accountants

Firm Reg n No.110634W

CA. SUDHIR SURANA
Partner
Membership No. 043414

Nagpur, September 04, 2023

UDIN: {4O<Aq q eq-X cet4 l_s<g
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"Annexure A" To the lndependent Auditols Report referred to in Paragraph 1(f) under

'Report on Other Legal and Regulatory Requirements' section of our report of even date

to the members of MAHARASHTRA ENVIRO POWER LIMITED on the Accounts for the year

ended 31si March 2023.'

Report on the lnternal Financial Controls wilh reference to Financial Statements under

Clause (i) of Sub-section 3 of Section 143 ofthe Companies Act,2013 (rrthe Act")

We have audited the internalfinancial controls with reference lo financial statement overfinancial

reporting of MAHARASHTRA ENVIRO POWER LIMITED ("the Company") as of March 31, 2023

in conjunction with our audit of the financ a statements of the Company for the year ended on

that date.

Management's Responsibility for lnternal Financial controls
The Company's Board of Directors are responsible for establishing and maintaining internal

financial controls based on the rnternal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note

on Audit of lnternal Financial Conkols over Financial Reporting issued by the lnstitute of
Chartered Accountants of ndia These respons bilities include the design, implementation and

maintenance of adequate nternal financ al controls that were operating effectively for ensuring

the orderly and efficient conduct of its business including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the account ng records. and lhe timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit We cond!cted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note,) and
the Standards on Auditing, issued by the nstitute of Chartered Accountants of lndia and
prescribed under section '143(10) ofthe Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of lnternal Financial Controls and. both
issued by the lnstitute of Cha(ered Accountants of lndia. Those Standards and the Guidance
Note require that we comply w th ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and f such controls operated effectively in all material respects.

F.R.No.'
I10634W
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Our audit involves performing procedures to octain audit evidence about the adequacy of the
internal financial controls system over financ at repo.ting and their operating effecliveness. Our
audit of intemal tinancial contro s over financial reporting included obtaining an understanding of
internal financial conlrols over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectjveness of intemalconlrol based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment ofth6 risks of material misstatemenr ofthe financial statements, whether due to fraud
or eror.

Meaning of lntemal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regardrng the reliability of financlal reporting and the preparation of
financial statements for externa purposes n accordance with generally accepted accounling
principles. A company's internal financiat ccntrot over financial reporting includes those policies
and procedures thal (1) pedain to the maintenance of records that, in reasonable detail.
accurately and fairly reflect the transactions and dispositions of the assets of lhe companyi (2)
provide reasonabla assurance that transactrons are recorded as necessary to permit preparation
of financial statements in accordance wth generally accepted accounling principles, and thal
receipts and expenditures of the company are b.rng made only in accordance lrith authorizations
of management and direclors of the company and (3) provide reasonable assurance regarding
prevention or timely delection of unauthoflzed acquisition, use, or disposition of th€ company,s
assets that could have a rnater al effect on the f nancial statements.

110531W
F.R. N o

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company s internal linancial controls system over financial
reporting.

lnherent Limitations of lnternal Financiat Controls over Financial Reporting
Because ofthe inherent limitations of internar f nancial controls over financial reporling, including
the possibility ol collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be cletected. AIso, projections of any evaluation of the
internal financiar contrors over financial reporting ro future periods are subjecr to the risk that the
internal linancial control over ftnanc al repoding may become inadequate because of changes in
conditions, or that the degree of complianre \,,r th the policies or procedures may deteriorate.
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For V. K. Surana & Co.

Chaftered Accountants

CA. SUD

Paftner

IR SURANA

lvlembership No. 043414

Nagpur, September 04, 2023

UDIN 44oq3414BcrxcsN<s(B
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Opinion

ln our opinion to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31,2023, based on the internal financial control over financial reporting
criteria eslablished by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting
issued by the lnstilute of Chartered Accountants of lndia.
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"Annexure B" paragraph 2 under thc heading 'Report on Other Legal & Regulatory
requirement' of our report of even Cate to the financial statements of MAHARASHTRA
ENVIRO POWER LIMITED for the year ended March 31,2023:

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 ("the order"), in terms of section '143(11) of the Companies
Act, 2013,

To the best of our information and accord ng to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state
that:

i) ln respect ofthe Company's Property, Plant and Equipment and lntangible Assets:

(a) (A) The Company has mainteired proper records showing full particulars, including
quantitative details and siiuaL Lrn of Propedy, Planl and Equipment.

(B) The Company has maintained proper records showing fult particulars of lntangible

(b) The Property, Plant and Equipment have been physica y verified by the management
at reasonable intervals Accord ng to the information and explanations given to us, no
material discrepancies we.e noliced on such verification.

(c) Based on our exam nation of lhe agreement and other relevant documents for land
on which building s constructed, we report that, the ti e jn respect of self-constructed
buildings, disclosed in the fnancia statements included under property, plant and
Equipment are held in the name of the Company as at the balance sheet date. The
Company has also received land in the form of non-monetary grant from the
competent authority and has been recognized at a nominal amount, against which
necessary documents are he d in the name ol the Company.

(d) The Company has not revatued any of its property, plant and Equipment and
intangible assets during the year.

(e) No proceedings have been nttiated during the year or are pending against the
Company as at 31st lvlarch 2023 for holding any benam, property under the

,l10 634
F. R.No
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ii) (a) The Management has conducted physical verification of inventory at reasonable
intervals during the year. ln our opinion the coverage and the procedure of such
verification by the management is appropriate. Discrepancies of 10% or more in

aggregate for each class of inventory were not noticed on such physical verification.

(b) The Company has been renewed working capital limits in excess of Rs. 5 crore in

aggregate from banks during the year on the basis of security of current assets of the
Company. The quarterly returns/statements filed by the Company with such banks are in
agreemenl with the books of accounts of the Company.

iii) The Company has made investments in and granted loans or advances in the nature of
unsecured loans to companies and firms or any other party, in respect of which:

(a) During the year, the company has provided loans to subsidiary company which are
given as under: (Rs. ln lakhs)

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of
loans granted by the company lo its other related party covered in the register
maintained under section 189 ofthe Companies Act, 20.13, are not prejudicialto the
company's interest. (total loan amount granted Rs. 1 1,567..12 lacs during the year and

Aggrqgate amount grantod/p.ovided d[]ing tha
year
- Subsidiaries

- Joint Ventures

- Associates

- Other related parties 11,567 12
- Otherc

Balance outstanding as at balance sheet date
- Subsrdiaries

- Joint Ventures

- Associales

- Other related parties 4246.85
- Others

'11 0 634W
F,R,lto

Particutar6 Loans



iv)

outstanding balance as at 31st l\rarch'2023 is Rs.4246.85 lacs)

(c) The schcdrr€ of repayment of principal and payment of interest has not been

stipulated in respec{ of loans and advances in the nature of loans. Due to which we
are unable lo comment on the regularity of repayment ot principal & payment of
interest.

(d) ln the absence of any specilic repayment schedule, we are unable to comment on

whether any amount of loan is overdue.

ln our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act, to the extent
applicable in respect of grant of loans, making investments and providing guarantees and
securities.

The Company has not accepted deposits within the meaning of section 73 to 76 of the acl
and the companies (acceptance of deposits) rutes, 2014 (as amended) during the year
and does not have any unclaimed deposits as at March 31, 2023 and therefore. the
provisions ofthe clause 3 (v) of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by the CentralGovernment under
section 148('l) of the Companies Act, 2013 for tha business aclivities canied out by the

v)

A8 at 3'lst March 2023

Promoter

Directors

KMPs

Related Party 4246.85 100%

Type ot Bo,rowe, Amount of loan
outstanding

110 6 34W
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(e) ln the absence of any specilic repayment schedule, the loans or advances given are
in the nature ot loans repayable on demand. Due to which we unable to comment on

whether loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or ftesh loans granted to settle lhe overdues of
existing loans given to lhe sam6 parti8s,

(0 The company ha8 granted loans or advances in the nature of loans either repayable

on demand orwithout specifying any terms or period of repayment.

Rs. in Lacs

Percentage to the
tolal Loans

F. R. tl o,



viD

a) According to the infornation and explanations given to us, the Company is generally

regular in deposilang undisputed statutory dues including Provident Fund, Employee State

lnsurance, lncome Tax Goods & SerV ces Tax, Duty of Customs, Cess and any other

statutory dues with the appropr ate authorities.

According to the intornratron and explanation given to us, no material undisputed anears

of above statutory dues were outstand ng as on 31st March 2023 tor a period ol more

than six months from the date they become payable.

Further Sales Tax, Serv ce Tax. D!ties of Exc se and Value Added Tax are not applicable

to the company during lhe currenl f nancia year due to migrat on of the all indirect taxes

to Goods and Servlce Tax.

b) According to the inforn'ration and explanation given to us, lhere are no material dues of

Goods and Services Tax, Duty of Excise, Sales Tax and the details of dues of Duty of

Customs, Service Tax Value Added Tax and lncome Tax which have not been deposited

on account of any drspute anC the lorum where the dispute is pending are given in

Annoxure I attached herewrth alonq with the details of amount deposited under

protesuadjusled by tax authorities

viiD The Company has not surrendered or disclosed any transaction, previously unrecorded

in the books ol accoLrnt, in the tax assessments under the lncome Tax Acl, 1961 as

income during the year Accordingly. the requirement to report on clause 3(viii) of the

Order is not applicable to the Company

ix) (a) As per information and explanat on given to us, the Company has not defaulted in

repayment of loans or other borrow ngs or in the payment of interest thereon to banks and

Iinancial institution or any other lenders

(b) According to the inforrrat on anc explanations given to us and on the basis of our audit
procedures, we report that the cor.pany has not been dec ared wilful defaulter by any

bank or financial inslit!t on or government or any government authority.

(c) ln our opinion and accord ng to the information and explanations given to us, the
Company has utilized ihe money obtarned by way of term loans durlng the year for the
purposes for which they \ /ere obta fed.

t.R.No

V. K. SURANA & CO.

CHARTERED ACCOUNTANTS

V,C,A COMPLEX. CIVIL LINES, NAGPUR 44OOO1

Ph. No. (0712)6641111,Fax: (0712) 6641122

e ma l:info@vksca.com

Company. Thus reporting under cla!se 3(vi)ofthe order is not applicableto the Company.

110634w
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V. K. S{JRANA & CO.
CHARTEITED ACCOUNTANTS

V,C,A, COMPLEX, CIVIL LINES, NAGPUR - 440 OO1

Ph. No r (0712) 6641 1 11, Fax: (0712) 6641122

e-malliinfo@vksca.com

(d) According to the information and explanat ons given to us, and the procedures

performed by us, and on an overa examination of the financial statements of the

company, we report that no funds ra sed on short-term basis have been used for long

term purpose by the conrpany

(e) According to the rnformation and explanations given to us and on an overall

examination of the financial stalenrents of the company, we report that lhe company has

not taken any funds frorn any entity or person and there are no subsidiaries, associales

orjoint venlures of the Compariy

(f) According to the information and explanations given to us and procedures performed

by us, we report that the company has not raised loans during the year and lhere are no

subsidiaries, associates orjoint ventures of the Company.

(a) The Company did not raise any money by way ot initial public offer or further public

offer (including debt inslruments) so lhe questLon of applacation ol funds does nol arise.

Accordingly, paragraph 3 (x) (a) of the Order is not applicabLe

(b) As per informatlon and explanat cf qiven to us and based on our examination of the

records ofthe Company the Company has not made any preferential allotment or private

placement of shares or ful y or parlly or cptLonally convertible debentu.es during the year

under audit. Accordingly paragraph 3(x)(b)) of the Order is not applicable to company.

xi) (a) Based upon the aud t procedures performed for the pu.pose of reporling the true and
fair view of the financial statements and to lhe best of our knowledge and according to
the information and explanations given to us, no fraud by the Company or no material
fraud on lhe Company has been noliced or reporled during the year.

(b) During the year, no report under s!rb,section (12) of section 143 of the Companies Ac{
has been filed jn Form ADT-4 as prescribed under rute 13 of Companies (Audit and
Auditors) Rules, 20'14 wrth the Cenlra Government, during the year and upto the date of
this report.

(c) As represenled to us by the nranagement, there are no whisfle blower complainls
received by the company during the year

The Company is not a Nldhi Cornpany as per the provisions ol the Companies Acl, 2Ol3

110634W
F.R.No.

xii)

hence reporting under clalrse 3 (xii)(a) (b) and (c) of the Order is not applicable to



the Company

xiiD ln our opinion and according to the nformat on and explanat ons given to us transactions

with related parties are in compiance wilh ihe provisions of section 177 and 188 of
companies act, 2013 wherever app cable and the detalls of related party transactions
have been disclosed in the financ al statements as required by the applicable accounting
standards.

xiv) ln our opinion and based on our exam nat on the company is not required to comply with
norms of inlernal audit system. Accord ngly reporting under c ause 3 (xivxa) & (b) of the
Order is not applicable to the Conlpally

xv) ln our opinion and according to the nformation and explanat ons givento us,lheCompany
has not entered into any non-cash transactions with its directors or persons connecled to
its direclors and hence provisiors of Section 192 of Cornpanies Ac1 2013 are not
applicable to the company. Accordingly, paragraph 3(xv) of the Order is not applicable.

(b) The Company has not condrrcted any Non-Banking Financial or Housing Finance
activities without obta nlng a valid Certificate of Registration (CoR) from the Reserve Bank
of lndia as per the Reserve Bank of lndia Act, 1934.

(c) The Company is not a Core lnveslnrent Company as define.l in the regulations made
by Reserve Bank of lndia Accordngy lhe requirement to repoa( on clause 3(xvixc) ofthe
Order is not applicable to the Ccmpany.

(d) ln our opinjon, there is no core nlestment company within the Group (as defined in
the Core lnvestment Companies (Reserve Bank) Direct ons, 2016) and accordingly
reporting under clause 3(xvi)(d) of thc Order is not applicable.

xvii) The Company has not incurred cash losses in the current year and in the immediately
preceding linancial year. Hence reporting under paragraph 3(xvii) of lhe order is not
applicable to company.

re has been no resignation of 'te slatutory auditors during ihe year and accordingly

,l10634W
F,R,NO

uirement to repod on Clause 3(x!l ) of the Order is not applicabte to the Company

V. K. SURANA & GO.
CHARTERED ACCOUNTANTS

V.C,A- COIVPLEX. CIVIL L NES, NAGPUR _ 440 OOl

Ph. No: (0712) 66411',1 Fax: \0712) 6641122
e-ma:info@vksca.com

xvi) (a) The provisions of section 45-lA of lhe Reserve Bank of lndia Act 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report on clause 3(xvi)(a)
of the Order is not applicable to the Company.



V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V,C,A, COIIPLEX, CIVIL LINES, NAGPUR -.I40 OO1

Ph. No.: (0712) 6641 1 11 , Fax: (07 12) 6641122
e-mailt info@vksca.com

xx) (a) In respect of other than ongoing projects, there are no unspent amounts that are
required to be transfered to a fund specified in Schedule Vll of the Companies Ac1 (the
Act), in compliance with second proviso to sub section 5 of section 135 ofthe Act.

(b) There are no unspent amounts in respect of ongoing projects that are required to be
transfered to a special account in compliance of provision of sub section (6) of section
'135 of Companies Act.

xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial Stalements and there are no subsidiarjes, associates or joint
ventures of the Company.

Firm Reg

For V. K. Surana & Co.

Chaiered Accountants

CA. SU

Painer
R SURANA

Membership No. 043414

Nagpur, September 04, 2023

UDIN: cP 3O43 4 te, B4XCSPn<<69

F. R.Io.
1106j4W

xix) According to the information and explanations given to us and on the basis ofthe financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying lhe financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
ofthe audit report that company is nol capable of meeting ils liabilities existing at the date
of balance sheet as and when they fall due wilhin a period of one year from the balance
sheel date. We, however, state that this is not an assurance as to the future viability of
the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

No.110634W



ANNEXURE I
Statement of Oisputed Statutory Dues refened to in clause (viixb) ofAnnexure 'A' of our report in Gspect of ilaharashtra Enviro Pof,el Llmlbd.
Details of Disputed Liabilities are given below:

A8 on 31d March, 2023

5.30 47.77F.Y. 2014-15 to 2017-18 (upto

lune'17)Finance Act Service tax
commissioner {Appeal5), Central
Excise &central GsT- Nagpur

F.Y. 2014-15 to 2017-18 (upto

June'17)
64.83Service Tax lnterest

commissioner (Appeals), Central

Excise & CentralGsT- NagpurFinance Act 64.83

53.07 53.07
F.Y. 2014-15 to 2017-18 (upto

June'17)
Finance Act Service Tax Penalty

commissioner (Appeals), Central

Excise & CentralGST- Nagpur

121.53 7.90 113.63commissioner (Appeals), Central

Excise & central GsT- Nagpur
F.Y. 2014-15 to 2017-18 (upto

June'17)
Finance Act

80.00F.Y. 2007{8Custom Duty Penalty
Hieh Court ofJudicature at
BombayCustoms Act

t.32 1.32F.Y.2014-15Maharashtra Value

Added Tax Act
value Added Tax

includint interest
Sales Tax Officer

2.79 2.19F.Y.2015-16Value Added Tax

including inte.est
Sales Tax officerMaharashtra value

Added Tax Act
707.r1 aol.r1F.Y.2019-20ITC Claimed incorrectly commissionercGsT Act, 2017
443.12Total

1r 0634W
F.R. N o

Gross
disputed

amount (a) in
Lacs

Nalure of Ouss , For whero dispuio ls Pending
Periods to which the amount

rslates

V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V.C.A. COMPLEX, CIVIL LINES, NAGPUR -,140 00'l

Ph. No.: (071 2) 664'1 1 11 , Fax: 10712) 6U1't22
e-mail:info@vksca.com

Amoun!
deoosiled under

,.,,XttfiX ", 
deposired ({)

auttroritieeit) in ln Lacs

Lacs

Name of Statute

53.O7

Service Tax

80.00

13.20 469.92



MAHARASHTRA EIYVIRO POtrIER LIMITED
Balance Shcct as at 31at March,2023

Fe
A6 at

31-Mar-23
As at

3l-Nler-22
Parttculat!

AITSETS :

I l{o!-curent A$cta :

(a) Property, Plant and Equipment
(b) Capital Work-in-kogless
(c) Intangible Assets
(d) Financial Assets

(i) Investments
(ii) Other Financial Assets

(el Deferred Ta,x Assets (Net)
(0 Other Non Curreot Assets
Total No!-Currcrt Assctr

3,719.16
3,108.53

3.67

1,790.3.1
3,576.09

I3.2 5

11.055.20
203.45

4,916.56
314.a2

34.225.39
59.91

3,923.E7
433.57

Note No. I h Laca a ir Lacs

2
3

5
6
7
8

23,32t.39 4.r..022.f I

Curreat Aasets :

(a) In\,'entories 9 265.29 287 .47

3,618.49
3,189.1 I

124.88
399.06

1,900.00
39.38

161.44
70.91

1b) Fm
ii) Investments
(ii) Trade Receivables
(iii) Cash and Cash Equiva.lents
(iv) Bank ba.lances other than (iii) above

{v) lrans
(vi) Other Financial Assets

(c) Current Tax Assets(Net)
(d) Other Current Assets
Total Currcttt Aasats
TOT'I ASSBTS

II EOUITY AND LIAB ILITIES r

r. Es.sl&
(a) Equity Share Capital
(b) Other Equity
Totrl Equlty

2. LLblttlcr
2.1 !esrc!res!-!ts!!!Mci

(a) FinancialLiabilities
(i) Borrowings
(ii) Other Financial Liabilities

(b) Provisions
lc) Other Non-Current liabilities
Tot&l lto!-Curtcdt Llabilitic.

c.4. su SURAI{A

4.519.85
14,304.85

4,519.85
9,024.59

t0
1I
t2
13

l4
15
16

t7

18

19

25,423.60
2.947 .62

725.t5
274.95

4,246.85
267.39

42.64
92.44

34,330.41
1.80

9 790.74
53,813.15

2,2 CuEetrt Llabilittes :

(a) Financial Liabilities
(i) Borrowings 24
(ii) Trade Pavables 25

(al Dues of micro arld small
(b) Dues of creditors other than micro

and small enterpnses
(iii) Otie! Financial Uabilities 26

(b) Other Current Liabilities 27
(c) Proeisions 2a
Totrl Currclt Li.bllitic.
TOTAI, EQIIITY AND LIABILITIFS

significant Accounting Policies I

The accompanfing notes are an integral pa.rt of the financial statements

As per our report of even date.

FOR V, K. SURANA & CO

Chartered
Firm Regi

tants
No. 110634W

18,8 2:1.70 13,54-+. -15

26,O37 .52 33.973.90

8.484.17 3.237.98

66 37

438.03
698.61
222.O8

2,460.32
12,769.58
57,651.80 53,813.15

For and on behalf of the Board oI Directors of
MAHARASIITRA ENVIRO POWER

HUSSAIN

20
2l
22
23

17.650.86
4,950.37
3,436.13

20.15

24,487 .Oa

4,337.18
4.962.96

186.68

388.70
898.23
270.12

1,473.31
6,294.41

Partner
MembershiD No. 043414
Nagpur. claied the. CqloglZo

Director
(DIN: 03533465)DINi 01654145)

SONAWANE

rr

F. R. No.
1r 063.itv

R ,4
4

UN1

!

trfiNN0 23oq3ql4Bg' xclrrs5b I
c

Chief Financial oflicer
GURPREEA XAUR SAIM

Company Secretary

26.47

et*
L

IIEMANT XU}IAR LODHA
Managrng Director-'r



MAHARASHTRA ENVIRO POWER LIMITED
StateEent of Prollt and Loss for the year ended 3lst March, 2023

FU
::r l\ i3

Year Eaded
31-Mar-23

Year EEded
3l-Mat-22

INCOME :

Particulars

EXPENSES :

Revenue from operations
Othe! Income
Totrl hcolae (I+IJI

Note No.

29
30

{ iu Lacs { i! Lacs

t.
tI.
IU

15.980.17
480.31

13.224.9 |
423.62

16,460.47 13,652.53

Direct Expenses
Eoployee tleneft expenses
Finance costs
Depreciation and Asiortization expenses
Othe! expenses
Totrl EapcrsGa

Ptolit/lLoss) before tax {III-Ivl

3l

34

3,120.84
1,229.21
3,68.+.41
1,650.60
r.,554.39

3,016. 14

1.,222.47
3,624.90
1.243.50
1,645.85

I I ,239.45 10,7 53.27w.

vI.

VII

Tax Expense:
Current Ta\
Deferred Tax

Prollt/llossl for the year lv-Ivl
(s3.68)

2,499.26

16.20
(147.0s)

5,252.43 3.030.11

VlI. Othcr cooprchcnslYc lncollc
i) IteE! that etll not b. rcclarslIle.l to proflt or

Net Gain/(loss) on Remeasurement defined
Benelit Plan
Net Gain /{Los6) on Fair value changes of
Investment in EquiB Iostruments
Income Tax relating to item that wdl not be
reclassfied to Prolit or Irss

ii) ItcDs that sill bc rcclrsrifled to pto0t ot loss
Net Cain /(l,oss) on Faii value changes in
Investment of Debt lnstruments
Income Tax relating to iter! that will be
reclassilied to Profit or Loss

Tot l other coEprchcn3lv! tncoE./(lo.!) l et of
IX Total coEprehcn3lva ilrcoEe fot the year (VII+V[!

X. Earnings per equity share Pat value oft 1O/- each
Basic (Rs.)

Diluted (Rs.)

Signi8cant Accounting Policies

8.52

o.3 r

12.s7)

30.+2

(8.86)

(23.86)

34.87

(3.2r1

20.10

(s.8s)
27 .42 22.06

5.240.26 3.052.16

42

IIEMINT KI'MAR LODIIA
Managing Director
(DlN: 01654145)

SONAWANE

I t.62
I t.62

6.70
6.70

FOR V. r(. SURAITA & CO

Chartered Accountants
Firm Regi{&ation No. 110634W

For and on behalf of the Board of Directo.s of
MAHARAS IITRA ENVIRO POWER LIlitrTED

gu 4

CA, S SURANA

F,R.llo.
llc63liv

OUNl

Partner
Membership No. 043414
Nagpur, dated the, oq lO

VDIN r\Jo 2 3 oq3q I

Director
(DIN: 03533465)

sl2o23'
t,$t4xo w

GI'RPR.EET XAI'R SAII{I
Company Secreta{

Lt556s

Chief Financial oficer

1

The accompanying notes are an integral part of the financia.l statements.

As per ou! report of even date.

J,Z
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MAHARASHTRA ENVIRO POWER LIMITED
Cash flow statement for the year ended 31st March 2023

As per our report of even date
FOR V. I( SI'RAI{A & CO

Year Etrded
3l-Mar-23

Year Ended
3L-M.*-22

Palticulars

Cash FIou, from OperatrnR Acti!1tres
Prolit After tan for the year
Adiustr[rlrts tq resqncile profit and loss to net Cash Prouded by
opelatilrs activities :

lnterest lncome
Finance Cost
Subsidy Amortised during the year
Remeasurement of Defined Benefit Plan
lProfit)/loss on Sale/Disposal of Assets
Profit on Sale of lnvestment
Investment Written Off
Loss From Pa-rtnership Fifm
Deprecialion & Amortisation

Ooeratins ProEt before Working Capital ChaJlees
Adiustments For Worlone Capita.l Chanqes :

Increase/(Decrease) in Trade Payables
lncrease/(Decrease) in other Non Current Finacial Liabiliter
Increase/{Decrease) in other Current Financial Liabilites
Inc.ease/(Decreas€) in Noo Cuflent Liabilites
Increase/{Decrease} in other Current Liabilites
Increase/(Decrease) in hovisioos
Decrease/(Increase) in Tlade Receivables
Decrease/(Increase) in Non Current Assets
Decrease/(Iocrease) in Other Current Financial Assets
Decrease/(Increas€) in Other Current assets
Decrease/(Increase) in tnventory

Cash Cenerated/lused) froo Operations :

Direct Tax Paid/Adjusted
Net Cash Flow tom/{used inl Opelatinq Activities

B) Cash Flow ftom Irlvestine Activities :

Pu-rchase of fix€d assets, including Intaigible Ass€ts, CWIP and
Capital Advances
Proceeds tom Sale of Fixed Assts
Proceeds from Sale of Investments
Purchase of New Mutual Funds
Withdrawal / (lnve stEent) in Partnership Firm
hterest Received
Decrease/{Increase) in Balk Deposits
(Further Loan giveo)/Repayment received against Loan given

Net Cash flow froB/(used inl InvestEent Activitv

C) Cash Flow from Fhancinq Activities :

Repayment of borowings
Proceeds from new Loan
Finance Cost

Net Cash froE/{used in) Financine Activides

Net Increase/lDecreasel in Cash & Cash Eouivalents lA+B+Cl

Cash & Cash Equivalent the beeirlnins of Deriod

Cash & Cash Eouivalent at the end of oeliod

{ in Lacs { in Lacs

5,252.43 3,O30.1 1

(48.43)
3,624.90

(348.44)
(23.86)

(1.9 r )

( L34)
500.o0
652.69
2+3.50

to.349.27

49.22
613.20
150.54

(3.7e)
o.o2

(139.82)
24t.48

{e.04)
1228.O2)
\2t.97)
22.t8

I,627 .24

(12.38)
385.32
418.65

2.53
(s1.23)

340.22
(l13.66)

{5.03}
27.24

5.95
(18.94)

l r,103.28
(92s.36)

9,605.96
(1,038.70)

to,t77.9r E 567 .27

i3,738.E6)(3,353.24)
216.36
42.65

(1s2.s0)
1,269.50

43.89
\23.04)

12,346.8s)

1.34

l42.OO)
3,050.98

48.43
(19.91)

(l,9o0.oo)
4,303.22 12 ,600.03)

(r,738.02)
t48.00

(3,684.41)

{2,392.29)

3,624.901

ls,271.43) (6,017. r9)

600.27
t24.Aa

\4s.97)
t70.84

725.15

For and on behalf of the Boald of Diectors of
MAIARASHTRA EIIWRO POWER LIMITED

12.+.88

Chartere countants
Firm Regi atron No. I 634W

SURANACA, SI'D
Parloer
MembetshiP No. 043414
Nagpur, dated the, O!lo9 ltoz j

HEMA!{T KI'MAR LODHA
Managing Director
(DIN: 01654145)

SONAWANE

Dtector
(DlN:03533465)

&;,+(_.f-r--r-t /
GURPREET BAIJR SAIM

CompaJry Secretary

a,ai
F.R.No.

4
$-

4

>l\,

R At1i4

CC OU

uDrN 230(3! lq8b, I(StdSs O a Chief Financial Of6cer

(43.89)
3,684.41

(210.79)
4.52

(188.17)
(21.6s)

-.00
257.42

1,650.60
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MAIIARASIITRA EITVIRO POWER LIUITEI)
Stetcm.rt of Charge. tn Equity fo! thc ycar Eadcd 3lst M.rch, 2023

{ i.D Lacs

A. .t lrt AprU, 2O21
Changes in Equity Share Capital
A. rt 31.t Uuch, 2022

4,519.85

4.519.85

4,5I9.85

4,519.85

t in Lacs
R..€ree. atrd Surplut Other Comprchcr.tv. lacoEc

TotalCapitat SecurttiGt Rctatn.d
Earniag.

Debt

through
Othe.

coEprche,t.

Eqdty
In.trumentt

thro[8h
Other

compr.h.n. d.frnod
Boucnt Phr

Belrllcc ar at ltt Aptil,2022 101.50 1,O98.71 7,736.22 76.57 s3.2? (41.68) 9,O24.s9
Profit/(t ss) for the year 5,252.13 5,252.43
Other Comprchensive Income For
the year 2l.56 o.22 6.04 27.42
Tot I CoEprchcarive Iacoae for

5,252.43 21.56 o.22 6.O4 5,24O.26
Brlaac€ a. at 3llt Match,2023 101.50 1,098.7r 12,988.66 94.L4 53.48 (3s.54) 14,304.85

Bal.nce rt r.t April,2021 10 r.50 1,O98.71 4,706.LL 62.32 28.5s 124.771 5,972.43
Changes in Accounting Policies
P.ior Pe.iod Errors
R.rt.tcd Bal.lcc ar .t l.t April,
2021 1,O94.71 4,706.t1 62.32 24.55 124.771 5,972.43
Profit/(l-oss) for the year 3,030.11 3,O3O.11

Othcr Comprehensive Income For
the yea, L4_25 2,r'.72 I 16.91) 22.06
Totd Coapr.hca.iv€ IocoEG for
th. y.rf 3,O30.l1 L4.25 24-72 {16.9r1 3,O52.16

Brlatrc. ar at 3lrt M^tch,2022 101. so I,O98.71 7,736.22 76.57 53.27 (41.68) 9,O24.59

B. Other Equtty

Firm Re

tratura aa.l Purpoaa of.rch tor.rYca
rl C.pltd rcr.rYc

The Company recogflises profit and loss on purchase. sa.le, issue or cancellation of the GrouP's 01 'n equity instruments to capita.l

bl Sccurlttcr pt alui
Securities prcmium is usad to record the premium on issue of shares. The reserve is utilised in accordancc with the

provisions of section 52 of the Companies Act, 2013

Significant Accounting Policies 1

The accompanying notes are an intcSral part of the fine.rlcial statements

As per our report of even date

FOR V. K. SURAIYA & CO For and on behalf of the Board of Directors of

Chartered MAHARASHTRA EIIVIRO PON'ER LIM

s34w
8A tv,{ 4tion No. 1

SURA}IA
F. R.llo.

1,l063il4J

$.

HUSSAII{
CA, AUD

Partner

HEUANT KUMAR LODHA
Director

(DIN:0L6sa1-+51

Director
(DIN:03s3346s)

Membership No. O43-l14

Nagpur, dated the. ArlOJl2O23
CC

SONAWANE

1 OUNl

XAUR SAINI

UDIN %aqSqhbbtiLstis56g Chief Financial Officer

GU

Company Secretary

A. Equity Sh.ta Capitrl
Ar at Irt Aprtl, 2022
Changes in Dquitl, Share Capital
A..t 31.t erch,2023

101.50

)4-
I



MAIIARASHTRA EITVIRO POWER LIMITED
Notes to llBalclal stat€Ecnt! for thc ycar cndcd 31st Merch 2023

1l srcl{IFlcArr Accoulyrrrc poLtcrEs AND liorEs roRMIIyc PART oF TIrE Accou rsAs AT 31't MARCH 2023

I) CorDorate itrformation :

Maharashtra Envi.ro Power Limited is a Public Lituited Company domiciled in India & Incorporated on 20th January
2005 under the provision of the Companies Act, 1956. It is Subsidiary Compaly of SMS Limited. The Company is in
the business of management of Hazaldous Industrial solid waste. The Company plovides solutions for scientilic
treatment & disposal of Hazardous Industrial solid waste by the latest eco-friendly technolos/.

II) B..Lofpr.p.r.tion:
(l) CotnplL.cc Ftth IltD AIt

These financial statements have beeo prepared in accordance with the Indian Accounting Standa-rds (hereinafter
referred to as the 'Ind ASJ as notilied by Ministry of Corporate AIIairs pursuant to S€ction 133 of t}le Coopanies
Act. 2013 ('ActJ read with of the CoEpanies (lndian Accounting Standards) Rules,20ls as amended and other
relevant provisions of the Act.

The accounting policies are appLied consistendy to all periods presented in Finaicial Stateoents except where a
newly issued accounting stantdard is initially adopted or arevision to an existing accouting standard requires a
change in the accounting policy hitherto inuse

lii) Historical Cost Coovetrtlons
The hnancial stateEents have been prepared on a historical cost basis.

lll) Currcnt Vcrsu. I{o!r Cnr.trt Clrtalic.tlor
All assets and liabilities have been classifred as current or non-curreDt as per the Company's normal operating
c_ycle (twelve nonths)and other criteria set out in the Schedule l[I to the Act.

iv) Roundins oll of Anroutlts

FJ
5 r,19

All amounts disclosed in financial stateErents and notes have been rounded ofI to the nearest lakhs as per the
requirement of Schedule III, unless otherwise stated.

rII) Use of Eati&ates aad JudgeDeats :

The preparation of hnancial statements in conformiry with Ind AS requires the m.rnagement to make judgflents,
estimates and assumptions that a-llect the reported amounts of levenues. exp€oses, assets and liabilities ald the
disclosure of contingent liabilities. at the end of ttre reporting period. The estidates and judgerxents used in the
preparation of frnaicial statements are continuously evaluated by the Company and are based on historica.l
experience and various other assumptions and factors (including expectations of future events) that tie Company
believes to be reasonable under the eldsting circunstartces. Differences between actual results and estimates are
recognised in the period in which the results are known/materialised. The said estimates are based on the facts and
events, that existed as at ttre aeporting date, or that occurred after that date but provide additional e\ridence about
conditions existing as at the rcpo.ting date.

The areas involving estilxation of uncertainty ad judgement at the date of the financia.l statements, which may
cause a oaterial adjustrEent to tlle ca-rrying artrouDts of assets and tiabilities withi! the next financial year given

belo\r'

a) Useful lives of property, plant and equipment
b) Current Tax Payable

c) Valuation of deferred tax assets

d) Fai-r value measureEent of fina.ncial instruments
e) Defined Benefit Obligation

0 Probable outcome of matters included under Contingent Liabilities

Detailed inforEation about each of these estiEates and judgeoents is included in relevalt notes together with

inforEation about the basis ol calculation for each affected line item atrected in finacial Statements

siEnific t Accounti!g les :rv)
al ProDcrtY. Plut & EoElpaaat :

tl Recog tton & M...ut.aGlt
e.tl ite-ms of property, plant and equipment are stated at cost less depreciation alld irnpairEent' if any Historical

cost include; e;penditure ttrat is directly attiibutable to the acquisition of the items'

Advances paid towards acquisition of ploperty plant & equipment outstanding at each ba-larce sheet date is

classified as capital advances rlrJ., o,lr..'aor, "urr.nt 
ass.ts and the cost of asset not put to use before such

dateaj.edisclosedunder..Capitalworkinprogress.',subsequentcostsa'eincludedintlreasset'scarryutg
amount or recognisaa a" 

" ""p-ata 
a"set' as affipriate' only wh€n it is probable that future.economic benefits

associated with the item wiU now to ttre company and the cosi of the item can be measured reliably The carrving

aoount of aJry 
"ornporr"rra 

a""o,r*-"J r.a u* i 
""paru,a "sset 

is derecognised when replaced. All other repairs and

maintenarce are charged to tn"- Sti"-""t of'Profit and lrss during the reporting period irl which the]' are

incurred.RAtl4 .i
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MAHARASHTRA EI{VIRO POWER LIMITED
Notes to llnaltcial statc[rents for thc year cnded 3lst Marctr 2023

ii) DeDteclatlon Method ald residual value :

Depreciation is calculated on a wdtten down value basis ovea the estimated useful life of the assets as per
provided ill Patt C of schedule II of the company act 20 13 or remaining life of the project which ever is less.
For Depreication of L€ndfill Asset, the Company evaluates the cost of construction of Landfill and also the
capacity of landfrll in Metric Ton (MT)- Based on tiis the company evaluates Per MT Rate of depreciation to be
charge on landfill. Every yeai tie codpany evaluates the quantity of waste disposed olI in landf,ll arld charge
depreciation on landfi.ll by multiplying the Per MT depreciaton rate with the quarlitity of waste disposed during
the year.

The coxopany, based on techlical assessment made by technical expert and rnanagement estisate. depreciates
certain iteEs of building, plant arrd equipment over estimated useful lives which are same as the useful life
prescribed in Schedule II to the Companies Act, 2013. The management believes that these estimated useful lives
a.e realistic and rellect fair approxiEation ofthe period over which the assets are likely to be used.

Useful life considered for calculation of depreciationfor various assets class are as follows-

Asset Class Useful Life
Buildins 7-20 Years
Plant and Equipment 7- 18 Years
Furniture and Fi\tures 7-1.0 years
Oflice Equipments 5 Vears
Vehicles 8-10 Years
Computers 3 vears

An item of propert-v, pl,ant altd equipment ard any signilicant part initiatly recognized is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
derecognition/ disposal of the asset (calculated as the diflerence between the net disposal proceeds arrd the
cafrying amount of the ass€t) is included in the income statement when the asset is derecognized.
As p€r condition foa award of project the majority of assets are required to be handed over to over to concessionor
in as it is condition Hence residual va.lue of the asset is considered at 0.20olo of Cross Block of Asset.

b) Invest nedt in Ptoperties :-
Property that is held fo. long-term rental yields or for capital appreciation or both, and that is not occupied by ttle
Company, is classified as investment prop€rty. lnvestment property is measured at its cost, including related
transaction costs and where applicable borrowing costs less depreciation and impair-oent if any.

c) Iat rdblc Ar.ctr:-
Intalgible ass€ts acquiled separately arc carried at cost less accuEuLated amortisation and accudulated
impair:dent losses. Cost of a nonmonetaiy asset acquired in exchange of another non-tlonetary ass€t is Beasured at
fair value. Intangible assets a.re aEortised over their respective individual estiEated useful Life on written down value
basis fi:om the date ttrat they aJe available for use.

Asset Class Useful Life
Softwares & Licenses l0-20 Years

dl Inventories
Inventories are valued at the cost or net realisable value whichever is lou'er Cost codprise of all the cost of
purchase and other costs incurred in bringing the inventories to present location and condition. Cost forEulae used
is weighted Average Cost','. Due allowance is estimated and made for defective and obsolete items, wherever
necessary.

e) Invcstprclt la Subsldiqrlca. P.rtler.hip llfln. Jolat Vclturc. qld Alloclatc.
Investments in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27. Except where
investments accounted for at cost shall be accounted for in accordalce with Ind AS lO5, Non-current Assets Held for
Sale and Discontinued Opelations. when they are classified as held for sale.

c) Cash & Cash Equivalents
Cash a-nd cash equivalent in the balance sheet comprise cash at banks alrd on haid and fl-\ed deposits with original
maturity of three months or less which are subject to an insignificant risk of change in value.

h) Leases
The company has app)ied Ind AS 116 using the modified retrospective approach 6nd therefore the comparative
information has not been restated and continues to be reported under Ind AS 17.

A! LGBGG
The company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of,
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease PaJ,ments made at or before the commencement date, plus any initial direct costs incurred and arl estimate
of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
'located, less any lease incentives received.F.R.!:r' \
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MAHARASHTRA EITVIRO POWER LIMITED
Ivotcs to ftlancial !tatcm.!t! for the year cldcd 31st March 2023

The right-of-use asset is subsequendy depreciated using the straight-line method frolo the commencement date
to the ea.rlier of the end of the useful life of the right-of-use asset o. the end of the lease term. The estimated
useful lives of right-of-use assets are determined on the same basis as those of property and equipEent- In
addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain !e-
measureEents of the lease liability.

The lease lirability is initially ureasured at the present value of the lease palrloents that are not paid at t}le
commencement date, discounted usirrg tlte interest rate implicit irt the lease or, if that rate cannot be readi.lv
determined, company's incremental bofowing rate.

Cene.ally, t.l.e company uses its incremental borro$ing rate as the discount rate- Leas€ payments included in the
measurement of the lease liability comprise the following;
- Fixed payments, including in-substalce
- Variable lease payments that depend on an index or a rate, initially measured using the index or rate as at

the commencement date;
- residual value gua.rantee; and
- The exercise price under a prrchase option that ttre coxopany is reasonably certain to exercise, lease

payEents in an optional renewal period if the coEpany is reasonably certain to exercise an extension option,
and penalties for early terdination of a lease unless the company is reasonably certain not to terminate ea-rly.

The lease liability is measured at amortised cost usurg the effective interest method. It is remeasured when
there is a change in future lease payrnents a.rising from a chante in arr index or rate, if theae is a change in
tlte codpan!"s estimate oI the amount expected to be payable under a residual value guaralrtee. or if
company changes its assessment of whether it will exercise a purchase, eKtension or termination option.

When the lease liability is .emeasured in this way, a coEesponding adjustment is made to the carrying
amount of the right-of-use asset. or is recorded in plofit or loss if the carrying amount of the right-of-use
asset has been reduced to zero.

Short-tcro lca!.r ald lGalGr of lov-valuc allcta
The company has elected not to recognise right-of-use assets and lease liabilities for shoat-term leases of real
estate properties that have a lease term of [2 rrlonttrs. The company recognises the lease pa],Tnents associated
with these leases as an expense on a straight-line basis over the lease term.

Under Ind AS 17
In the comparative pe.iod, as a lessee the compaJly classified leases that t-ransfer substattially all of the risks
alrd rewards of ownership as filance leases- When this was the case, the leased assets !!'ere measured
lrritia-tly at an ailount equal to the lower of their fair value and the present value of the miniftum lease
payments. Minimum lease pa].ments *'ere the payments ove. the lease term that the lessee was requfed to
mal<e, excluding any contingent renl

Subsequently. the assets were accounted for in accordalce with the accounting policy applicable to that
asset. Assets held uader other leases were classiJied as operating leases and $'ere not recognised in the
coEpaly's statemeot of financial position. PaJ.Dcents made under operating leases were recognised in prolit or
loss on a straight-line basis over the term of the lease. L€ase incentives received were recognised as ,rn
integral part of the total lease expense, over the terE of the lease.

Leases a.re classified as Enance leases whenever the terms of the lease transfer substantially all the risks and
rewards incidental to t}1e owrre.ship oI an asset to the CoEparty. All other leases are classilied as operating
leases. Finance leases are capitalised at t}le lease's inception at ttre fair value of the leased property or, if
lower, the present value of the minitrlum lease pal,ments. The corresponding rental obligations, net of hnance
chalges, are included in borrowings or other financial liabilities as appropriate. Each lease payment is
allocated between the liability and finance cost. The filance cost is charged to the profit or loss over the lease
period so as to produce a constant periodic rate of interest on the remaining balance of the liability for each
period.

Land under Perp€tual lease for is accounted as finance lease which is recognised at upfront premium paid for
the lease and the present value of the lease rent obligation. The corresponding Liabililv is recognised as a
Iinance lease obligation. Land under non-perpetual lease is treated as operating lease.

operating lease pa)rDxents for land aie recognised as prepalEents and aflortised on a straight-tine basis over
the tedn of the lease. Conti[gent rentals, if any. arisirig under operating [eases are recognised as an expense
in the period in which they are incurred.

As a lestor
Lease income from oPerating leases where the Compar\- is a lessor is recognised in income on a straight-Iine
basis over the lease term unless the receipts are structured to inclease in line \trith expected general i!flation
to compensate for the expected inflationary cost increases. The respective leased assets are included in the
balance sheet based on their narure

)
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MAIIARASHTRA EI{VIRO POWER LIMITED
lYotca to Ooanclal statelredts for the year €[dcd 3lst Maich 2023

Araanlclncnt! ln thc rtrtulc of lcaac
The Company enters Arto agaeements, comprising a transaction or series ofrelated transactions that does not
take tlle legal form of a lease but cooveys the nght to use the asset in return for a pal,.loent or series of
payments. In case of such arrnngements, the Compsny applies the requireaents of Ind AS I 16 - l€ases to
the lease eleEent of the arrangement. For the purpose of applying the requtements unde! lnd AS 116 -
Leases, payments and other consideration required by the arrangement are separated at the inception of the
arrangement into those for lease and tiose for other elements.

ll Botrorlnr8:-
Borrowings are initially recognised at net of transaction costs incured arrd measured at a&ortised cost. Any
diffe.ence between the ploceeds (net of transaction costs) and the redemption amount is recognised in the State!trent
of Profit and Loss over the period of the borrowings using the effective interest method.

Jl Flaanci.Iln.truEepts:
(l) Fharctal Alsct
1) Cl,$sillcstton

The comDanv classifies its finadcial Asse in the following tDeasureaelt categories:
a) Those Beasured at araortised cost.
b) Those to be measured subsequently at fair value (eitler th-rough other comprehensive or ttEough staterEent of

profit and Loss), and

The classification depends on the CoEpany's business model for Ea,laging the financial assets and the
contractual tenns of the cash flows.

2l Initial and aeasureEeat

3)

All frnancial assets are recogoised initially at fair value, transaction costs of financia.l assets cairied at fair value
through the Prolit and Loss are e4censed in the Statement of Profrt and [,oss.

Subraqucut McaaurcEcnt
For purposes of subsequent measurement, flnancial assets are classified in
.) Fh.aclal uscts .t .lnortlr.d cort

Financial assets ale subsequently measured at amortised cost if these flraJrcial assets are held within a
business model with aI object-ive to hold ttrese assets tt order to collect conhactual cash flows and the
contractual terEs of the flnancial asset give rise on specilied dates to cash flows that are solely payments of
principal and irrterest on the principal amount outstanding. Interest income from these financial assets is
included in hnance income using the efective interest rate rEIRJ method. Impairment gains or losses arising
on these assets are recognised in tl1e Statemett of Profit and Loss.

b) Fbarclal alact at f.lr v.Iu. through othcr co[rprchcualvc hcoEc
Financial assets are measured at fair value through otler comprehensive income if these financial assets aie
held within a business whose ob.jective is achieved by both collecting contactual cash llows ard selling
hnancial assets artd the contractlral terEs of the finaicial asset give rise on specified dates to cash flows ttlat
are solely paJ,Eents of principal and interest on the principal amount outstanding Movements in the carrying
amount are talen through OCI, except for the recognition of impaiiment gains or losses, interest revenue and
foreign exchange gains and losses which are recognised in the State6ent of Pmfrt and Loss. In .espect of
equig investlaents (other than for investment in subsidiaries and associates) srhich are not held for trading,
the Company has made an itrevocable election to present subsequent changes in the fair value of such
rnstiumelrts in OCI. Such an election is 6ade by the Company on an instrument by inst-rurtrent basis at the
time of transition for existing equity instmoents/ initial recognition for new equity instruments.

cl FlaaEclal .s5.ts at felr value tlrough
Financial assets are oeasuaed at faii value tirough profit or Ioss unless it is measured at aJuortized cost or at
fair value through other comprehensive income on initial recognition. The transaction costs directly
attiibutable to tie acquisition of financial assets at fair value tluough proflt or loss aie immediately
recognised in statement of profrt artd loss.

4) IEtpairmeat of Financial Assets
In accordance 'dth Ind AS 109, the CoEpaly applies the expected credit loss ("ECL") model for measurement
and recognition of impairment loss on financial assets ard credit risk exposures. The Company follows 'simplified
approach' for recognition of impairment loss allowance on trade leceivables. Simplified approach does not requre
the Company to track charlges in credit risk. Rather, it recognises impairEent loss allowance based on litetime
ECL at each reporting date, right from its ilritial recognition. For recognition of impairment loss on other financial
assets alrd risk exposure, the Company determines that *'hether there has been a signiJicant increase in the
credit risk since initial recogrition. If credit risk has not increased signifrcantly, l2-month ECL is used to provide
for impairment loss. However, if credit risk has increased significantl!,, tifetilxe ECL is used. If. in a subsequent
period, credit quality oI tlle instrument improves such that there is no longer a signifrcant ttcrease in credit risk
since initial recognition, then the entity reverts to recognising impairoent loss allo',!'ance based on l2-month
ECL. ECL is ttre difference between all contractual cash flows that are due to tlle group in accordance v/ith the
contract and a-11 the cash flows t}lat the entity expects to receive (i.e., all cash shorda-lls).

4ccO\J
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MAHARASHTRA EITVIRO POWER LIMITED
I[otca to llaa-oclal 3tatcE.nts for the ycar cnded 3lst Metch 2023

5) Dc-rccooltlop of Fln .cLl A.!.t
The Company de-recognises a financial asset only when the conEactua.l rights to the cash flows from the asset
expir:e, or it transiers the financial asset arrd substantially all risks and rewards of ownership of the asset to
another entity. tf tie Company neither transfers oor aetains substantialy aI the risks and rewa-rds of ownership
and continues to control the tlansferred asset, the Compa-ny recognizes its retained interest in the assets aJld a,
associated liability for amounts it may have to pay. If t}le Company retains substantially all the risks and rewards
of ownership of a transferred Enancial asset, the Company continues to recognise the financial asset aItd also
recognises a collateralized borrowing for the ploceeds received.

ii) Eouitv Instrument Financial Liabilities
Financial liabilities a.!rd equity instruments issued by the Company a-re classified according to the substance of
the contractual arrargements entered into and t}le de6r tions ofa fiIrancial liability ald an equity instrument.

.l Equltv lllttrrEclt
An equity instrument is any contract that evidences a residual interest ir! the assets of t}le Company aftea
deducting all of its liabilides. Equity instr-urnents which are issued for cash are recorded at the proceeds received.
net of direct issue costs. Equity instruEents which a.re issued for consideration other than cash are recolded at
fair value of the equity instiument.

bl Filarcial Liabilities
l) IdtLl rcco{Eltloo .!d uc..ur.acat

Financial liabilities are recognized initialy at fair value and in case of borrowing and payables, net of directl],
attributable cost.

2l Subsequel1t rneasuremeEt
Financial liabilities sre subsequently carried at amortized cost using the effective intelest method, except for
contingent consideration lecognized in a business combination \r'hich is subsequently measuled at fair value
tlrough profit or loss. For trade and other payables maturing within one year from the balance sheet date.
the carqring amounts approximate fair value due to the short maturity of these instnrme[ts.

3) D!-t.cortrltion of Flnanclsl Llrbllltlct
Financial liabitities are de-recognised when the obligation specified ilr the contract is discharged, cancelled or
expired. when an existing filancial liability is replaced by another from the same lender on substantially
different terrtrs, or the terms oI an existiag liability are substantially modfied, such a! exchange or
modfication is treated as de-recognition of the orisinal liabilit_v and recognition of a new liability. The
difference in the respective carrling amounts is recognised in the Statement of Profit and l-oss.

4) Orf..tttr. FlnrlcLl Ll.bultic.
Financial assets and financial liabilities are offset ard t}!e net amount is reported in the Belance Sheet if
there is a currently enforceable legal right to ofset the recognised amounts and there is ar intention to settle
on a net basis to realise the assets and settle the liabilities simultaaeously.

k) lmpairment of Non-Finaicial Assets:
The Company assesses at each Balance Sheet date whether there is any indication that ar! asset, including
intartgible asset, may be ttrpaned. tf any such indication exists. the comperny estidates the recoverable amount of
the asset. If such recoverable a.srount of the asset or the recoverable amount of the cash generating unit to which
the asset belongs is less thai its carrying a.oount, the cairying amount is reduced to its recoveaable anount. The
reduction is treated as arr iEpaiiment loss and is recognized in the Profit aJld Loss Account.

Rccovcrablc apount L datcrphad:
- In case of an individual asset, at the higher of t}te assets' iaiJ value less cost to sell and value in use; arld

F,R.T]

- ln case of cash generating unit (A group of assets that generates identilied, independent cash flows), at the
higher of cash generating unit's fair value less cost to sell and value In use.

In assessing value in use, the estimated future cash flows are discounted to their presellt value using pre-tax
discount rate that reflects current market assessments of tie time value of money and risk specified to the asset.
ln determining fait value less cost to sell, recent market transaction are taken urto account. If no such
transaction can be identified, aJr appropriate valuation model is used.

tmpairment losses of continuing operations, including idpairment on inventories, are recognised in the
StateEent of Profit and Loss, except for properties previously revalued with the revaluation taken to OCl. For
such properties, the impairment is recognised in OCI up to the amount of any previous revaluation. When ttre

, Company considers tiat there are no realistic prospects of recovery of tlle asset, the relevant amounts are
written off. If the a-6ount of impairEent loss subsequendy decreases arrd the decrease can be related objectivety
to an event occurring after the impairment was recognised, then t-l.e previously recognised impairment loss is
reversed through the Statement of Proftt and l,oss.
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MAHARASIITRA E}TVIRO POWER LIMITED
Notes to llnarcial EtateEedts for thc year cndcd 3lst Match 2023

l) Prowlriou. CortlrEctrt Llsbllitlc. .!d Coutiryent A.s6tr:-
A provision is recognized when the company has the present obligation (Iegal and constructive) as a result of past
events, for which it is probable that an outflow of resources embodying economic benefrts e'ill be required to settle
the obligation and a reliable estimate can be made. Provisions are reviewed regulaJly artd are adjusted whele
oecessary to reflect the current best estimate of the obligation. When a company expects provision to be reimbursed,
the reimbursement is recognized as a separate asset only when reimbursement is virtually certain.

A disclosure of contingent liabilities is made where tiere is possible obligation or present obligation that may
probably not require an oudlow of resources. Wtren there is possible or a present obligation where there is likelihood
of outflow of resource is remote, no provision or disclosure is made.

Contingent Assets are not recognized in the ftnancial statements.

Proeisions, Contingent Asset & Contingent Liabilities are reviewed regularly and are adjusted where necessary to
reflect t-lle cudent best estiaate of the obligation.

Provlalo[ for Lardil! Cover Charfc.i-
The technical team works out the likel), total cost, tlat wiU be required to cap the landlill and the likely quantity
of waste in Metric Ton {MT) to be dispose ofr in landfill and derives the Pe. MT cost of cover charges. Based on
this the provision is being done every year for t}te quanti!_,* of waste disposed. The actual cost of capping incurred
during tie 1'ear is adjusted against this provision.

Provblon for Elcrow Ch.rE ! lPo6t Monltorlry CharEcll:-
Agattst t}le requted post donitoring activity, the technica-l team evaluates the likely cost required for
maintenance of each landlill. Based on this, Per Metric Ton Post monitoring cost is work out and provided for in
the books against the actua-l quandq disposed during the year.

tn) RcvcuucR.co{Eltlor:
The CoDpany earns revenue primarily from Haza-rdous waste Disposa.l Services arrd allied activities including
trasportation and Iaboratory testing of Hazardous waste.

The Company has recognised revenue in accordance with Ind AS I l5 " Revenue From Contracts 1*'iti Custorsers"
which establishes a comprehensive framework for determining whether, how much and when revenue is to be
recogdsed.

Revenue is measuled based on the tlansaction price, which is the consideration, adjusted for volume discounts.
service level credits, peaformance bonuses, price concessioos and incentives, if any, as specified in ttle contiact with
the customer. Revenue also excludes taxes collected from customers.

Revenue has been recognized on accrual basis at the tiEe of receipt of'Hazardous waste'.

Membership fees are recognized as income over the period of dembership on pro lata basis.

Services charges are recognized as irtcome after expiay of the contract term (generally one year) or at the time of
waste disposable of the respective customer, whicheve! is earlier.

The Company disaggregates revenue from contracts with customers on the basis nature of waste deisposa.l services
proqided i.e Direct landfill, Landlill aJter treatment ahd Incineration.

nl GovcrrEcut Grqntt :-
Grants from the govemment are recognised at thei.r fair value where there is reasonable assur,rnce tiat the $ant
will be received and the Company will comply with all attached conditions.

Govemment grants relating to the purchase of property, plant and equipment are included in capital reserve as

deferred incooe and are credited to Plofit and Loss on a straight - line basis ove. the remaining period of the project
and presented within other incolEe.

o) Foreig! cutrencv Translatioo :-

il Fudctional ald presetr tatio[ curreacY :-

The financial statements are presented in Indian rupee {INR), which is
CoEpany's functional and presentation currency.

lll Tra[.actloa3 ard beleacce :-' 
i;sactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates.

Realised gains and losses on settleoent of foreign curren"y- transactions a-re recognis€d in the Statement of Profit

and toss. Monetary foreign currency assets and liabilities at the yeal.-end are translated at the yeat_end

exchange rates and the reslultaat exchange dilTerences are recognised ilr the Statement of Profit arrd Loss.

nl Borro{.lrE Cotts :-

Borrowing costs directly attributable to t}re
a substandal period of time to get ready for
expenses irt the Period in which they occur

i! conoection v/ith the borrowing of funds'

acqur sition, construction or production of an asset ttrat necessa-rily tales
its intended use as of the cost of asset. All other borrouing costs are

R

F.R. rl
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MAIIARASHTRA EIIVIRO POWER LIMITED
Notes to liDaaclal staterrcDts foi the year cEded 3lst March 2023

q) Taxes on Income
i) Curretrt Tax:-

The income tax expense or credit, if there is any for tl..e period is the tax payable on the current period's ta-xable
income bas€d on the applicable income tax rate as per Income tat Act 1961. Current Income tax assets and
liabilities are aeasured at the aoount expected to be recovered from or paid to the tdiation authorities.

Ii) Dcfc.rcd T.xr
DefeEed income tax is provided in full, using the Balance sheet approach method on temporary dilferences
ar'ising between the ta\ bases of ass€ts and liabilities and thet carrl.ing arnount in the hnanciaj statement, if
there is any. Defered income tax is determined using t&x rates (and laws) that have been enacted or
substantially enacted by the end of the reporting period and a-re excepted to apply when the related deferred
rncome tax ass€ts is realised or the defefted income tax liabiliry is settled. Deferaed ta-x assets aae recognised for
all deductible temporary dillerences and unused tax losses, only if, it is probable that future taxable a-mounts will
be available to utilise those temporary differences and losses.

r) EEplovcc BGacIlt :-
l) Short-tcrEobu{rtlolr :-

Liabilities for wages and salaries, including oon monetary benelits that are expected to be setded wholl], within
l2 months a-fter the end of the period in which the eEployees render the related service are recognised in respect
of employees' services up to the end of the reporting period and are measured at the a-utounts expected to be paid
when the liabilities are settled.

LGavG Elcarhacat
The leave obLigations cover the Company's liabilit"v for sick, casual and earned leave. The Liabilities for sick and
casua.l l,€ave aJe treated as cun:ent liabilities since tiere is no policy for the pa].ment of these liabilities and ritht
to avail these leave expires within 12 Montis. The liabilities for earned leave are classified as non-culrent,
however lro discounting is done for these as compary expects the discounting aate aJld salary increase rate to be
simila, i.e 6010.

il) Post-.aployEcnt obll(atlolu :-
Th. CoEplny oDcLtrt thc follosl!! ooat cEplovaert achcpra:
al Deimed benefit plan such as gratuity;
b) Defined contribution plan such as

Gratulte obltqrttols
The li,ability or asset recognised in the balarce sheet in respect of defined benent gratuity plans is the present value
of the dehned beneht obligation at the end of the reporting period less the fair value of plaJt assets. The defiled
beneEt obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows
by .eference to market yields at the end of the reporting period on government bonds that have terms approximating
(o the terms of the related obligation.

The net interest cost is calculated by appbing the drscount rate to the net balance of tie dehned bene6l obligation
aj1d the fair value of plart assets. This cost is included in eBployee benefit expense in the Statement of Proft and
Loss-

ReEteasurement gains and losses arising from expenence adjustments and changes in actuarial assumptrons are

recognised in the period in which they occur, directly in other comprehensive income. They a-re included in retained
earniflgs in the statement of changes in equity and in the balance sheet.

Provldcat Iruld
Retirement benefrt in the form of pro\rident fund is a defined contribution sche6e. The company has no obligation,
other than the contribution payable to the provident fund. Conrributions aie made to provident fund in India for

employees at the late of 12Yo of basic sa.la| as per regulations. The contributions are made to registered Provident
fund adoinistered by the govemment. The company recognizes contribution payable to the provident fund scheme

as an expense, when atr employee renders the related service. If the cont.ibution payable to the scheme for service

received tefore the balance sheet date exceeds the contribution alteady paid. the deicit payable to the scheme is

recognized as a liabiLity after deducting the contribution already paid. If the contribution already paid exceeds the

contiibution due for services received before the balance sheet date, then excess is lecognized as an asset.

s) SegDent
The Board ol Directors of the Company constltute the Chief Operating Decision Makers ("coDM") which allocate

r=U

resources to aJrd assess the perfoamance of the segments of the Company'

Esrlrliq! Per Sh.rG:
8.""i. EpS u-o,rrrt" are calculated b], dividing the profit for the year attributable to equity holders of the comPany by

t}Ie weighted average number of Equity shares outstanding during the yeat'

Diluted EpS arlounts are calculated by dividing t}le prolit attributable to equity holde6 of the company by the

*"igt,"a .u.r.g" ,rumber of Equity shal'es outst;ndinidurilg the year plus the weighted average nu,ber of Equiqv

sh;s that wo;ld be issued on conversion of all the dilutive potential Equity shates into Equity shaies'

tl

F.R.tlo.
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Fe
MAHARASHTRA EIYVIRO POWER LIMITED

ote3 to firancial stateaents for the year eaded 31!t March 2023

3l-Mar-23 3L- taI.22
{ irr Lacs

3l CapitalWork-In-Progres 3,108.53 3,576.09

Capital trrork in Plogr€sr ageing schedule

Lclr tbaa I
1-2 years 2-g year. More thaa 3

Total

As at 313t Mar.h 2023 t.355.27 I,295.59 168. L7 289.51 3,108.53
As at 3lit March 2022 3,052.58 192.41 326.t 2 4.55 3,576.09

For capital-work-in pfogress, whose completion is overdue or has exceeded its cost compa.red to its original plarl the
project wise details of when the project is eryected to be completed is given betow :

To be Completed ir
Project in Progrerr As at

Slst Marcl 2023
Le3r than I

ycar 1-2 years 2-3 years More than 3
Total

Secured landIill -3, Butibon t,402.41 L,402.+r
Land Development Secured LandfillT. Ranjang 584.53
3 Ton incineralor, RanJangaoan 82,1.00 824.00
22KV Express Feeder 7.85
Total 2,818.8 2,ata.a

Project in Progre$ As at
31.t March 2022

Lc3! thaa I
yGar l-2 y€ars More thar 3

yearl Total

1 Ton ,ncinerator, Butlbon 1,034.98 1,034.98
Securecl landfill -3, Butibori I,257 .39 r,257 .39

Secured 1and611 -6, Rania.ngaon 744.69 78.1.69

Lalrd Development Secured Landfill-7, Ranjang 183.16 183.16
3 Ton IncineEtor, Ranjangaoan 20.98 20.98
22I(V Express Feeder 2 _77 2_77

Total 3,260.2 23.4 3,244.O

4l IntangiblG Atr€t.
Comp[tcr Softsaie
Gro.: cerryhg v-.lue
A. .t l3t Aprtl, 2022
Additions
Disposals
A! at 3l.t lUatch, 2023

A. at lrt April, 2021
Additions
Disposals
A! at 313t luarch, 2022

Accumulated Amortilation
A! at lst Aprtl, 2022
Addition
Disposals
At at 31rt March , 2023

Ar at llt April, 2021
Addition
Disposals
Ar at 3l.t March, 2022

I in Lacs

57.20

25.20

\

+.

EO l 1

11C g;-

69.15
9.53

78.73

Net carrying valuc
A! at 31rt March , 2023
A! at 31rt March, 2022

ccou N1
13.25

Toial 3.108.53 3.576.09

2-S yeals

82 -r0

82.40

42.10

54.29

14.86

69.15

3.67

58.1.53



FJ
MAHARASHTRA E!'VTRO POWER LIMITED
lYotc. to nraa.ial .tateacntr for th. y.ar erded 3lst Malch 2023

SMS

3l.Mar-23 31-M.t-22
a ia Lacs

5l !.9!4s!!9E!l!vq!!q!!E
r) Investment in Mutual Funds : (At Fai! Value through OCI)

Ouoted
l) Aditya Birla Sun Life Dynamic Bond Fund-Crowth-R.8ular Plan
2) Aditya Bida Sun Life Crcdit Risk Fund - Gr. Regular
3) SBI Credit Risk Fund Rcgular Grov.th
4l SBI Dyramic Bond Fund - Regular Plan - Grofih
5) Axis Banking & PSU Debt Fund - Grofih IBDGPGI
6) IDFC Bar*ing & PSU Dcbt Fund - Crowth
7) t TI Fleri Cap Fund { Earlicr UTI Equity Fund} - Regula! crofih Plan
8) ICICI Prudential Multicap Fund- Closth
9) Edelwei$s Balanced Advantaae Fund - Gros.th
l0) SBI Flexicap Fund -Rcgular Growth Plan
I l) IDFC Corporate Bond Fund
12) IDFC Banking & PSU Debt Fund - Regular
13) Nippon India Banking & PSU Debt Fund - Crowth lEa.rlicr Rclianc€)
14) Nippon lndia FloatinS Rat. Fund - Crowth Plan (Earlier Rclianc€)
15) HDF! SmaU Cap Fund - Regular Oro*th
16l Mi.rae Asset te.rge Cap Rcgular Gro*'th
171 Nippoo India Lsrgc Cap Fund - Growth (Earlier Relainccl

164.43
9.40

16.27

15.r.73
18.17

r 11.79

57.27
49.1O

101.95
11.93
+t.17
14.25

44.19
23.76
t7.75
I8.7l

330.75

155.96
8.84

15.54

146.65
3.74

to7.t2
50.75
47.59
83.14

b) Iovestment in Partnership ,irm i (At amortised cost)

SAN Finance Corpo.ation (Related Party)

c) Qlbed!vesl4!4!!iJ!s!9!edl:
Edelweiss Infrastlucture Yeild Phrs (refer note 2 belowl (At amortised cost)

ICICI Prudential Banking & PSU Debt Fund - Cro,.vth ( (At Fair Value through OCI)

33,337.02

269.00

9,741.10

Total : 11.055.20 3+.225 3rl

Additional Dkcl03ure

Name of Partnership Firm: SAN Fioance Corporation
of Partrlershi 2023

Details of

AEgregate va.lue of quoted Investment at Cost
AgrrcSate value ofquoted Invcstmcnt at Market Value
Agrregate value of Unquoted lnvestment
Agrregate value of Impair'ment in value of Investment

692.75 478.50
a99.IO 619.38

10,156.10 33,606.02
NIL NIL

Sr C.pltal
lcurr.trtl lR!

in Lrc.l

Shar6 of each Sharc tr
Profit/llo..)cepitel (Fircdl

lR! tn Lec.l

1l

2l

3J

4)

s)

Ajay Sancheti
Anand Sancheti
Paramveer Sanchcti (lrgal Hcirs of Mr. Abhay Sanchat-i)

Akshay Sancheti (L.gal Heirs of Mr. Abhay Sancheti)
Maharashtla Enviro Power Limitcd

6.249.731
12o,887.941

l4,86s.Or)
1.1-,864.741

35.201.58

0.13
0.13
0.06
0.06
0.13

270/o

270/0

l8ouo

180/o

too/o

(601. rs)
(60l.ls)
(4O0.76)

(400.76)

1222.6s1
Total lr,702.85\ 0.50 r000t (2,226.47)

S!
Pa nert
Captta,

lcurrcotl lRt
h Lrcrl

Capital lrk.dl
{Rr ta Lac.l

Share of each Shatc tn
Pront/llo.rl

r)
2l

3t

4l
s)

(5.366.14)

l2o,s16.741
14,r52.521

14,657.63)
36,732.O2

0.13
6.OO

0.06
0.06

0.13

27o/o

270/o

l8o/.
tao/o

100/o

lL,762.26l,
(1,762.26)
(1,174.84)

(1,174.841

(6s2.69)
1,638.99Total 6.38 100% (6,s26.89)

N!lE--i:

\di
Ad'
sBi
SBI Credit Risk Fund Regular Crowth
Edelweiss Infrastructu.e Yeild Plus

tya Birla Sun Life Dynanic Bond Furld - Gro{'th - Regular
tya Bi a Sun Life Credit Risk Fund Gr. Regular.
Dyanarnic Bond Fund - Regular Plan - crowth.

Axis Banking & PSU Debt Fund - Growth (BDGPG)

IDFC Banking & PSU Debt Fund - crowth
UTI Plexi Cap Fund ( Earlier (rfl Equity Fundl - Re$rtar crofih
ICICI Prudential Multicap Fund- Growth
Ed.lweiss Balaiccd Advantage Fund - crofih

u4ccU

t.R.tl^
1i l6:

F Mutual Funds are Pl against Axis Bank Cash Credit Limjt

Ajay Sancheti
Anand Sa.nched
Paramveer Sancheti llrgal Heirc of Mr. Abhay Sancheti)
Akshay Sancheti {t,egal Heirs of Mr. Abhay Sanchcti}
Maharashtra Enviro Power Limited
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MAHAFTASHTRA EN]/IRO POWER LIMITED
Notes to lirancial rtatement. for the year cnded 313t March 2O23

Deferred Ta.c Assets :

Differ€nce of WDV of Fixed Assets

5M5

2l The Increase in Fair Malket Va.lue of lnvestment is not recorded due to restnction on sale of secunties during the block period
and as sale is off market exccuted at PaJ value or at discounted rate,

t ue to cnanSe ln Auolteo unanclals or 5Ar\ t lnance Lorporauon as compateo to ProvNronar ngurcs consrder?o rn r rnancrar
statements of FY 2l-22. the Net Inss has increased bv Rs.35.17 Lacs to exteflt of MEPL'S Share the same has been accounted as
.rrr.hr v.2r irFh

3)

6l Otbor lfo[-Ctrrrr3t Flo.lcld A...t :

Fixed Deposit with Banks

{Remaining Maturity of mo.e than 12 Months and kept as malgin mofley or
Sccudt-v or other commitmentsl

Security Deposit to Vendor & Utilities

7) Defened Ta-ier :

Deierrecl Ta\ Assets/iLiabrlrtresl

A. rt
3l.Mer.23 31-tia'.22
{ in Lacr a ia Laci

156.09

47.36

12.9+

46_97

To!al 203.45 5q.91

As at lst April,
2022

Recognised ir
Statement of
Profit & Loss

Recognised in
ocl

As at 31st Mar,
2023

ExDenses a,llowed on pavment basisi-
Investment Wdtten off
Provision for Oratuity
Leave Provision
Bonus

145.60
66.13
11.03
6.58

(8.05)

(1.08)

(0.56)

145.60
7 t.70
l2.l I
7.14

t,498.10

(s3.32)

(43.99)

2.48

8.95

1.5.+2.09

162.271Others ilems of OCI
Net Dcferred Tax Asset / lLiabifity)
MA? Credit

1,674.1r (s3.68) 11.43 1,716.36
'2.249.76 950.44 3.200.20

De[erred Ta\ Assets/{Liabilrtresl :
As at lst April,

2021

RecoSnised in
Stalement of
Profit & Loss

Recognised in
OCI

As at 3lst
Marc}l,2022

Total

Total i

3,923.87 496.76 11.43 4916.5r)

Erpenses allowed ofl oal,ln€nt basrs:-
Investment wrilten off
Provision ior Gratuit_v
l,€ave Provisioo
Bonus

51.62
9.96
5.51

(r45.60)

17.s7l
(r.07)
(1.06)

145.60

66.13
11.03

6.58

Deferred Ta\ Assets :

Difference of WDV of Fi\ed Assets

Othe.s items of OCI
Net Dcfcrred Tax Asset/(Liability)
MAT Credit

1,506.35

137.321

8.25

(6.95)

16.01

r.498. t0

{s3.32)
1,536.13 {147.05) 9.06 |,674.tt
I,663.2,+ 586.52 2,249.76
3, r99.36 439_47 9.06 3923.4i

8l Oth.r llon.Curcnt Art t :

(Unsecu.ed consi&ed good)

Capita] Advanccs
Others

Advanvces othcr than Caoital Advance
Secunty Deposit to Creditors

Prepaid Expenses

Average Basis or Net Realiasable Valucl
Chemicalg
Stores and Spa-res

299.76

l 06
14.00

I.06
5.36

Total 31.1.82 433.57

35.92
229.37

53.9.1

233.53

F.R.ll o.
,l1063.tW

Total 261 29

9l InvottortG.:
lAs taken, va.lued & certifiod by lhe Management at lower of Cost (on Weighted

247.47
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MAHARASIITRA EIIVIRO POW?R LIMITED
t{otc. to nrancial .trt.acntr for tfe year erded 3l.t Marcb 2023 =tvt=

31-Mar-23 3L- Lt-22
{ tn Lsci

1ol 9.!rE9EgEs9!g!ErEg
rl lnvcstment in Mutual Funds: (At Fair Value through OCI)

Ouoted
ll IDFC Corporatc Bond Fund
2) Nippon India Bankrng & PfiU Debt Fund - Grofih (Earlier Reliance)
3) Nippon India Floating Rate Fund - Cro*th PIan (Ea.rlier RclianccJ
4) HDFC Small Cap Fund - Regular Orowth
5) Mitae Asset Large Cap Re8ular Growth
6) Nippon India Large Cap Fund - Growth (Earlier Relaince)

Unouoted
ICICI Prudential Banking & PSU Debt Fund - Growth

bl Invcstment in Pa.rtncrship fiim : (At arnortised cost)
SAN Financc Corporation {Related Party)

40.19
42.31
42.35
21.18
t7.92

41.98

3,395.0023,4 23 .60
Total 25 .123.60 3 618.49

Additional Dirclorur€ :

Aggregate va.lue of quoted lnvestment at Cost

Agrregate value of quoted Investrnent at Ma.rkct Value

AgrreSate va.lue of Unquoted Investinent

AgrrcSate vduc of Impairment in value oI lnvestrnent

25,423.60

NIL

r81.25
r81.52

3,436.98

NIL

11) culrcnt Tnd. R.cctrr.blc. :-

Consrdered good - Unsecured,

Relatecl Partl'
Others 2,945.39

17.44
3,t71.67

Total: 2.947.62 3.189.1l

As at 3llt Malch 2023 Less than 6
Month!

6 Moathr to I
1-2 ycarr 2-3 years Mor€ thaa 3 Total

I)
Urdl.put.d Trado

con.tdGrod Eood -
2,693.79 12.+.51 80.12 3.+.3.r 1,1.86 2,947.62

2l
Dl.putcd Tr.dG
R.c.lvrblcr-conridGrcd
iood

Total 2,693.8 124.5 80.1 34.3 14.9 2,947.6

A5 .t 31!t March 2022 Lett thaa 6
Uoath.

6 Uolth. to 1

vcrI
1-2 yearu 2-3 y€ats Uorc than 3

ycarl. ?otal

1)

Uodt.put.d Tradc

coDrldcr.d good -
2,738.89 260.08 81.47 59.23 3.189. I I

2l
Dtrput.d ?r.do
RocGtv.blc.--colr.idGr.d
Sood

Total 2,73a.9 260.1 84.5 46.4 59.2 3,149.1

121 Cash & Calh Equivalents :

Cash on hand
Balances with Banks :

In Curaent Account

0.80

7 24.34

o,92

r23.96
Total

l3l OtLGr B.rt B.t ac.. :

Fxed Deposit with Banks
(Onginal Maturit-v of more than 3 Months but RemaininS maturity of less than 12 months and
kept as margin monay or Secudty or other comrnitmcnts)

Total

4

725.15 l2+.88

2i8.95 399 06
274.93 399.06

4,2.+6.85 1,900.00

F,R

11C6

'r'

t4l
Considered cood - Unsecured.
Related partv :

Ponda Envocare Ltd
r

1.t

N4

rotal,___Mq.q!______ !g
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MAIIARASHTRA EITVIRO POWER LIMITED
ot.. to flraiclal .tat.dents for tbc ycar cndcd 31.t Malch 2O23

Loea. or Adeaac.r grant.d to p.omotcl., dir.cton, X.UP. lrid thc rclatcd prrti.r lr. dona.d urder CoEpaai€r Act, 20131,
ctth!! .cvct.lly ot Jotntly slth e!, oth6r p.r.on, thrt .rG: l.l rep.Fblc or d.f,and; o! (bl stthout .pccifytrg .ay torm. ot
pc od of rapaytlalt

A. rt 3l.t M.-rch 2023

Type of Borrower
Amount of loan or advahce in the nature of

loan outstanding
Percentage to the total t ans and Advances rn

the naturc of loans

Related partv :

Ponda Envocare Ltd 4.246.45 100

Note i- Above loan is interest Free Loan

l5l Oth6r CurrcEt Firaacial Artctr:
Accrued Interest on Debenture and Deposils
TDS Receivable on Indra Bulls Loan

Eamest Mone], Deposits and Securty Deposits

151 Current Tax Asset3:-

3l-M.r-23 3l- t t-22
a ia Laca t ili Lact

23.64
207.44

36.27

2.85

36.53

Total 267.39 39.38

lncome Tax Refund Receivable
Advance Tax & mS
Less : ProYision

l7l Oth.r Currcrt Altct.:
{Unsecured, considered good)

Advanvces other than Capital Advance

tt9.79
921.89

(9s9.00)

94.76
665.40

1602.721

Total 92.88 70.91

4,51,98,527 .1,519.85 4,5r,98,527 .+.519.85

Others
Advances to Stafi

Deposits under protest lor Slatulory Dues
Goods and Scrvices Ta.x (cSTl
mS Deducted by Customer not Deposited
Prepaid expenses

39.21
4.27

5.31

8.85
o.77

34..r7

20.55
1.04

19.41

5.24
o.77

23.90

ltl Esc!!i-g!s!-9!!$4i
Authorised :

4,60,00,000 131st Maich 2023: 4,60,00,0001 equity sha.res of par vslue of Rs. l0/- each
4,600.00 4.600.00

ubscribed arld Fullv Pard UE

4,51,98,527 (31st March 2022: 4,51,98,327l Equity Shares of par value ofRs. 10/- each
4,519.85 4.519.85

5 t9.85 519.85
I{otc. :

r) Terms/.iqhts attached to eouitv shares:
The compaJry has only ofle class of equiry shares having par va.lue of { l0 per sha-re. Each holder of Equity shares is efltitled to
one vote per share. The company decla.res and pays divided in Indian Rupees. The dividend proposed by Directors is subject to
thc approval of shareholders in the ensuing Annual Cenerel MeetiDg.

In the event of liquidation of the company, after distribution of preferential amount, the holders of equity shares will be enritled
to receive remaining assets of the company in proportion to the no. of equity shares held by the sha-reholder.

bl Reconcrliation of the number of sha-res and the amount outslandlns at the beernnrnc and ar rhe end of Lhe FrnajlcLal vear :

As at 3i-3-2022

[o.of Shard { in Lacr lfo-of Sharei a tr Lact

At the beginning of t}Ie year
Add : lssued durinS the year
At the end of the yea,

o

lo* 4,51,98,5r? 4.519

Toral: 42.64 161-44

As at 31'03-2023

F.R.I

g
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llot.. to lhatrcial .tatcEentr for th. ycar end.d 3l.t March 2023

5M5

(il SMS Limited

(i) SMS Limited

191 Oth€r Equity
lAl Rc..rvc. B Surplur
{i) Securities Prcmium:

Balance as at Beginning of Reporttng Penod
AddAdditions during the year
[.€si Amounts ut ized

il) eapital Reserve

o,/. holdtng ln o/o holdtag tn

As at 31- 3-'2022

l{o.of Sharc.

4.16.17.-+ I I 92-OA'.ti, 4,16, t7,411 92.O8qo

As at 3l 03 2023 As at 31-3-2022

No.of sharer % holdttrg ta
th. cla.t

','. holding Lr
o.of Sharer

4,16,17.41I 92.O80/o 4,16.17.411 g2.Oavo

Gl Detarls of Shareholdinq of Pmmoters ln the comoanv as underl

Promoter Name No.of Shar€. % of Total
sharc.

% Chaage
During the

SI{S Limited .1,16,17,411 9 2.OAe'."

Shri Ajal-' Shal-tiku mar Sanchetr 10,73,094 2.379b
Shri Anand Shaktrtumar Salcheti 10.73,1r6 2.3io/"
Smt Bharti Abhav Sanchcti 0.00.,i,
Smt Savita Ajay Sancheti t.221 0.009b

Smt Shruti Anand Sanchetr 0.009b

Nirbhay Ajal, Sanchetr 1I 0.00e'"
Varun Aja]- Sancheti ll 0.o0%
Shri Paramveer Sancheti 7, t5,61 I 1.58ob

Shri- Akshav Sanchetl 7,15,6 tO 1.58%

3l-Mar-23 3r.Mrr.22
I i! Lac.

1,098.71 1,098.71

Total

Total

l0r 50 10 L50

1,098.71 1,098.71

Balance as at BeSinning of Reporting Penod
AddAdditions dunng the year
l.csrAmounts utilized

1o 1.50 101.50

iiit Retalned Earnines
Balance as at Beginning of Reporting Penod
Add Profit for the year

(B) Other Comprehensive Income i

Balance as at Beginning of Rcporting Period
Add ltems will not be reclassilied to prolit or loss in subsequcnt periods

(Net of raxes)

Add ltems will be reclassified to prolit or loss in subsequent peri

BAt1,,

7 ,7 36.22
5,252.43

4,706.11
3,030.11

Total
Grand Total (ilii+iii)

t2 9E8.66 7,736.22
14,188.87 8,936.43

88.16

6.26

21.56

66.l0

7.AL

14.2 5

115.99 88.16

\e,F.R.l'lo.
110634!V

Ta-\es)

E

9cOU r{1

(Net of

Total
TotrllA+Bl 14 304.85 9,024.59

cl The detarls of the Shareholders holdrnq more than 57, of shares in the companv are :

As at 3l-03-2023

dl Details of shares held bv Holdrne Comoanv :

€
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S N15MAIIARASHTRA EITURO POWER LIUITED

fotc. to fl-oarcial rtrteE.atr for thc y.ar crdcd 3l.t Mar.h 2023

31-Ma!-23 3l- t -22

t7,472.62
39.36

24,360.45
50..16

bl Term l,oarl Irom Banks
ICICI Bank Ltd
A\is Bank Ltd [Vehicle Loan)
Axis Bank Ltd (Term Loanl

19.15
21.73
98.00

37.17
38.59

The company has used thc borrowings from benks and financial institutions for the spccific purpose for which it was taken at the
balance sheet date-

Total t7 650.86 21 487.08

Addittood Itrformation to Secured Lotu Te.m Borrof,,inq3
The Long Term portion of Term loans are shown under Non Current borrowings arrd the cuarent matunties of Non Current
borrowings are showri under other current financial liabilities as per the disclosure requirement of Schedule III of Companies Ac!,

20- I D.taik of Securitie! Terms of Repayhent

lrl otf,.I Lorrr
lJ l[di. Bu[. Hou.lot Flauc. Llnlted

The loan is secured against follo*1ng property of the company viz. Plot No CHw-t Buribori Industrial Area,Mandawa and
Plot no. 56, Village Ranjagaon MIDC, Taluka Shirur MIDC, Maharahastra. Further, for this loan Co-applicant/ gaurantors
are Bharu Sancheti, Abhay Sancheti (Through his leagal Heirs), Anand Sancheti, Vijaya Sancheti, Shruti Sancheti, Alay
Sancheti, Savita Sancheti, & SMS Limited.

a trt Lacr { it! Lecs

a in Laca { h Lac.

(bl Vchlclc Lo.a.
Sccured by hr?othecation of speclfic vchicles as specilied in the schedule anne:.ed to the agreemcnt, vide sanction letter on
various dates- The details of individual loans are as under. A]l [.ans are having fixed Interest Rate.

2J A-'d. B.rl Ltd
Ttre loan is securcd against exclusive charge on ,ixed asset created out of the term loan on exclusive basis, investment in

Mutual funds, FDs o[ Rs 1.2 Crorc and such other liquid secu.ities such that total collateral is minimum 759lo. .Further, lor
thig loan Co-applicant/ gaurantors are Anand Kumar Sancheti, Palai[veer Sancheti.

Sr
No

Matudty prrlod
,.r.t. g.laEcc ShGGt

d.t.

Dat€ of

Sarctior

Rrtc of
irtcro.t upto
3lrt U.rcL,

Total No. of ia.talmcnt

Out tandltrg

31.O3.2023

I 07-Feb 23 1l.100,; 70 25.00 1-r8.00

Sr
Maturtty pertod

w.r.t. Balanc. Shc.t
Date of

Sarction

Elroctiv6
R.atc of

31rt March,
2()23

Tohl llo. of tr.talm.nt
ldcludlag
Intcrctt

Outttaadiag
Balarcc a. oa
31.o3.2023

1 7 vears 7 Montls 26-Mar-r8 t 5.50e'o 92 465.I8 2.+,5,13.39

Sr
o

Mrturlty p.rtod
l'.r.t. Bd.n.G Sh..t

D.te of ElIGcttvo
Rrtc of No of

irrtalE.ttr
du.

includLrg

Outrtandirg

31.O3.2023

1l ICICI Bank Ltd
t 6 Months 07-Sep-18 9.250,, 6 0. r6 0.95
2 6 Months 07-Sep-I8 9.250k 6 0. 16 0.95
3 l Month l3-Feb-20 10.870% 1 o.71 0.53
+ 1 Years 3 Months 15-Jul-20 9.600,,o 15
5 2 Years 3 lvlonths 29-J]ul-21 7.509; 27 0.60 15.48
6 2 Years 3 Months 29-Jlul-21 7.50vo '27 0.60 15..l8

1 2 Years 3 Nlonths 02-A ,21 7.41o/" 27 o.22

6.20

2 2 Year's 3 Months 06-Aug-21 7 _4to/o 27 o. ).2 5.40
3 2 Years 2 Months 06-Aug-21 7.4to/o 26 l. l6 27.79

1 O2-.qu -21 6.74'% 48 l. t8

3a.59

50.60

a b Lact I in Laca

Axi. bank Ltd e9/ e.

)

N1U

3 Diamler Firalcial S.rvicet

20) ror-currcrt Borrortnr. :

(ll Secured

l.l Term Loans from Financial Institution :-
lndiabulls Housrng Finance Limited
Diamler Ainancial Sereices

\a

c

3.78

t so.6o

f r4o I
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MAHARASHTRA EITVIRO POWER LIMITED
rotcr to lirractrl rt.tcEcatr fo! thc yca. ord.d 3l.t Urrch 2023

211 Othcr Ilop CurrGlt FtEracirl Ltabttttt.r:
Itlembershrp Deposit (At amortised costl
Retentron NIoney from Sub Contractor

241 Currcnt BorroEtEr. :

al Secured loan from Banks :

Loans reoavable on Demand :

.rLis Bank Cash Credrt Lrmrt

SMS

31-Mar-23 31-Mar-22
a ir Lac. a ir Lacs

4.846.94
103.44

4,337.18
0.00

4 Th. Co.prry Considers that the security Deposils does not include a siSnificatnt financing component. The Secunlv
deposits coinicide with the compoay s performance and the contract requires amounts to be ratained for reasons other than
the provision of 6rla.nce. the withholding ofa specilied percenlage of each milestone payment is intended to protect the
interest of the company , lrofi the contractor failing to adequately complete is obligations und€r the contract. Accordingly,
transaction cost of secuntv deposit is considered as fair vallre at the initial recognition and subsequently measured at
amortised cost-

221 Non Current Provi.ion3
Cratuilv Payable
Provision for L€ave Encaslment
Provision for Post La.DdIilI Capping Charges
Pro\rision for Post Monitoring Charges

Note : -

_!I Memberchip Deposit is measured at amoftised on undiscounted basis considerinS the fact that the maturity period of
liability is unascertained. Also Includes Rs. I I-acs from Butibori CETP Pvt Ltd. lRelated Party).

201.05
3E.88
14.44

3,181.76

190.24
34.49

1,662.77
3,075.07

231 OthGr Ifoo Cqrt.rt LLbUltlo :

Deposit
Sccurity Deposits From Contractor

Defered lncome - Covemment Grant
3.79

182.89

Total '1 950.37 .+.337.I8

20.15
Total 20. L5 186.68

1,316.96 1.090.99
rorul("), _____.lj.lq99_______.L99g:9

bl Current maturitres of lons-term borrowlnqs
1l lndiabulls Housing Finance Limited
2) Axis Bank Ltd (Term l,oaJl)

3) Axis Bank Ltd (Vehicle Loan)
4) lctcl Bank Ltd
5) Diarr er Financial Services

7,O70.77

50.00
16.94
18.26

1t.24

2,089.80
0.00

15.77

31.87
9.54

7 167.2r 2 146.99
8 ,184.17 3 237.98

Note:-
lt

The Loan is secured by HJ@othecated of entire current assets and movabb fixed assets of the company both present and f\.rturc.
Further the loan is secured by Personal Gurantee of Mr. Pararnveer Sancheti a-nd Mr. A.nand Sancheti. Also having charge over
the fixed deposit Rs. 1.20 Cr and following investments of the company

.{ditya Birla Sun Life Djrnamic Bond Fund - crowth - RcSulat
Aditya Birle Sun Ufe Credit Risk Fund Cr. Regular.
SBI Dyanamic Bond Fund - Rcgula-r Plan.
SBI Credit Risk Fund ReSular Growth.
Edelweiss lnfrastructure Yeild Plus

Axis Banking & PSU Dcbt Fund - Growth (BDcPc)
IDFC Ba.king & PSU Debt Fufld - Crowth
UTI Flexi Cap Fund { Earlier LITI Equilv Fund} - Regular Gro*th
ICICI Prudential Mulricap F\nd- crowth
Edelweiss Balanced Advantage Fund - Growth

2l The company has made early repa,.rnent of Indiabulls Loan to the extent of Rs. 58 Crore in the month of April-23 same has been
included in Current IUaturites of Irng term Borroer.ings

Trade Payables :

Dues to Micro & small Enterpnses
Dues to other than Micro And Small Entemrises

Related Partics
Others

,RA,'{i

Total(bl
Total(a+b)

66.37 26.+7

& 8.18
429.45

t7.46
370.84

:'.
.l10 011rv 50.r.40 415.17

2S)

4
OUNl

Total

Total i 3,.}36.13 .+.962..rr)

F.R.i
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5M5

Notc: -

DUES TO MICRO AND SMALL EIfTERPRISES
The Company has certain duls to supplicrs regstercd undcr Micro, Small and Medium Enterprises Devclopmcnt Act, 2006
(MSMED Act'). The disclosure pursuant to the said MSMED Act are as fouows.

1) rhc principal amount remaining unpaid to any supplicr at the end of each accountinS ycef; 66.37 26.47

2) the interest due on the principal arnount rcmaininS unpaid to any supplicr at the end of
cach accounting ycar 0.00 O.18

3) Principal amounts paid to supplicrs registered undcr the MSMED Act, beyond thc
appoint.d day durinS the year

4) Interest paid, undcr Section 16 of MSMED Act, to suppliers registe.ed under the MSMED
Act. be,'ond the appointed day dunnt the year

5) Interest due and payable for the perlod delay in daking payrnent beyond the appointcd day
dunng the year, other than those spcqled under MSMED Act

6) the arnount of intcnrst accrued and rcmaimng unpaid at the end of each accounting yeari

7) thc amount of fulther inte.est remaininS due and payable even in the succeeding years,

At at 31.t March 2023 Lc.r th.a 1

ycat l-2 ye^r. 2-e yea'' Morc tban 3
year. Total

II Outttandirg due! to MSME 66.21 0.16 66.37

2l Othcr. 53.98 326.{3 24.t2 33.45 438.03
Total 120.2 326.6 24.I 33.5 504.40

As at 3llt March 2022 L..3 thrtr I
ycat L-2 yc^tz 2-3 year. MorG thra 3 Total

II Out.tardiag duer to MSME 26 -47 0.o0 26.47
2l Other3 330.21 25.03 33.46 38a.70
Total 356.7 25.O 33.5 415.2

31-Mar-23 3l-Ma't-22
{ in Lac! a ia Laca

261 Othcr Currcrt Firarctd Lt.b[ttt!.:
Other Pavables :

MIDC Charges Payable
Sa.la.ry & allowances
Bonus Payable

Othe. Payables to Employees

Creditor for Capital Coods
Er?enses Payable

271 Oth.. CurrcEt Liebiltti.. :

Deferred Income - Covemment Grant
Amount Refundable to Customcrs
Revenue received in advance

From Others
For Statutory Dues
Goods and Se ices Ta\ (GST)

344_84

76.77
24.51

4.O0

t69.49
74.99

rc4.92
71.30
22.5A

519.65
113.55

Total

Itot.:' The Experrc. P.ybl. includc..rEouot Provided for S€reices receivcd froE SMS liDitcd R!.

698.61 898.23

14.1+ 62.19
36.20

67 .84
107.91

0.00

42.43
100.31
28.99

281 Currcllt PtovLlou :

Provsion for Incineration charges
Provision fo! Post l,endfiU Capping Cha-rgcs
Proqsion for l,eave Encashment
Provision for Cratuity

!.1-:
1,105.38
t,707.o7

2.70
15.17

1,320.9 r

i 12.55

2.94
36.47

&F,R.
110 6

N1
4

Total __-_2.!!9.9?______

Total i 222.08 270.12



FJMAHARASHTRA EITVIRO POWER LIMITED
I[otes to llnancial staterfeats for th. year eadcd 31st March 2023

31-Mar-23 31-luar-22
I iIr Lac.

291 Revenue from ODerations
Sale of Services

Waste Disposal Service
Lagistic Revenue
Laboratory Incode

Total 1s,980.17 13,228.91

Disaegregate revenue information
The table below presents disaggregated revenues from contlacts with customers for the yea, ended March
31,2023 by Nature. The CompaJry believe that tiis disatgregation best depict the nature, adount, timing and
uncertainty of revenues and cashllows which are affected by industry,market and other economic factors.

Revenue related to waste Disposal Services based on Nature of Services

EMS

13.890.84
2,0 t2.72

76.61

IL502.92
r,685.34

40.65

LandfiI aftea Treatment
Direct Landlill
Incineration

3.035.65
I,12S.75
9,729.41

2,363.27
1,461.05
7,674.60

30) Other Income
Apportioned Income from Govemment Grant '
Interest lncome on :

Fixed Deposits
Other lnterest [ncome
Water / MSEDCL deposits

Net Ga.in on Sale of lnvestEents
Net Profit on Sale/disposa-l of p.operty, plant and equipdent
Accounts W.itten Back
Rent received
Other Income

Electricit, Plant
Landf l Cover Chaiges
Post Mooitoring Expenses
Plant & Machinery Hire Charges
Repats& Maintenance - P & M
Repacking Exp€nses
Other Waste Disposal Expenses

{B) Loqistic Expenses :

Trarsportation Charges-Direct
R.T.O. Charges
Repairs & Maintenance - Vehicles
tabour Charges
Totl Tax
Other t ogistic Expenses

Other E s:
MIDC Charges
OST Expenses
Other Operating Expenses

F.R.I;

To,u1 R":.ry

2to.79 348.4.1

21.66
20.39

1.85
21.65

188.17

20.44
26.33

1.66
1.34
l.9l
7 .61
2.ta

Total

Total

Total

467.30
212.29
132.36
25.43
22.01
12.11
62.72

311.35
3 13. l4
189.57
35.65
56.22

1.84
124.96

,r80.31 123.62

* Noter During the clurent year the codpany has received subsidy/Grant from Govemment Amounting to Rs. (
were already being depleciated in earlier year. Due to which same has been considered as current year income
Income.

31) Direct Expenes
{A) waste DisDosal Expenses

93.1.91 |,032.73

617.88
I t.07
14.54

235.28
34.00
15.93

633.29
12.44
12.52

188.29
34.24
I8.66

928.70 903.43

175.93
3.83

29.98

168.92
(0.00)
lLlT

{c)

OUNl-

209.73 r 80.08

2.ta
13.62

Total :



aIMAIIARASHTRA EITVIRO POWER LII\,IITED
Fotes to fi.na.Dclal statcEcats for the yeai crrdcd 3lst March 2023 5MS

31-lJ,ar-23 31-M^r-22

(D) Consumption:
Chemicals
Stores and Spares

32) EdrDlovee b€ne6t exoenses :

Salaries & Wases
Salaries and Wages
Bonus
Gratuity expenses**
Leave Encashment

Contdbution to provident a4d other funds
Workmen and Staff Welfare Expenses

256.74
790.75

85.58
814.32

Total

Total(A+B+C+D)

I 017 .19 899 acl

3,120.84 3,016.14

1,066. t5
47.70
34.43
4.94

1,0 r 5.67
61.81
31.63

5.53
65.35
42.87

Total | ,229.2 t I,222.87

'* Note:- Since the Gratuity is unfunded the sar]xe is clubbed under head Salaries & Wages as per the
guidance note on Division-Il INDAS of Schedule III to the Companies Act, 2013.

33) Finance Cost
Interest on Secured Term loan :-

To Financial lnstitutions
To Ban-ks

Lrteaest on L6te PaJ.Eent of other Statutory Dues
Interest on late PayEent of mS
lnterest on [,ate payrent of Income Tax
Otl.er BorrowinB Costs

34) DeDreciation an.l ortization ExDenses
Dep.eciation on Tangible Assets
Amortization of lntangible Assets

351 Other Expenses :

Share in l,oss of Paitnership firm
Investnent Written ofr
Consultancy Expenses
Rates and taxes
a) Service tax expenses
b) GraEpanchayat Tax
c) Other Taxes
Security Expens€s
Electr-icity Charges
lnsurance expenses
Fooding Expenses
Fine and Penalty
Travelling Expenses
Vehicle Hire char.ges
Advertising and sales promotion
Corporate Social Re sponsibility
Repairs & Maintenance
Conveyarce Expenses
Comm!.rnication cost
OlEce expenses
Rent
P.inting arld stationery
Pavment to Auditors
a) As Statutory Auditor
Membership and subscription
Legal expenses
Donation
ROC charges
Rounding Off
Account Write OIT

3,558.2+
65.15

o.97
17. t8
0. 18

42.69

3,469.21
47.62

4.O7
52.39

I r.58
Total 3,684.41 3,624.90

L641.03
9.58

l,224.61
14.86

Total 1,650.60 I,2213.50

23i .82

6',24.61

652.69
500.o0
| 10.62

4.05
44.89
0.03

50.09
63.83
28. 18

30.90
0.43

2 r.97
22.76
25.40
77.69
37 .91
26.85
I l.4l
53.24
96.51

1.57

37.88
0.05

56.55
4t.60
39.86
30.62
0.38

27 .a9
23.5 r
14.38
34.92
t2.54
19.12
I1.92
9.92
4. l0
t.2s

NA

F.R,U

4
2.84
4.22
3.7 4

20.33
0.14
o.o2

38.94

2.20
3.95
3. r5
2.45
o.29

i
I 1 | d:.::7

)
t

></

4
.; Total 1,55.I 39 1.6.+5.85
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MAHARASHTRA E!{VIRO POWER LIMITEI)
Notes to llEaEcial statements for thc yeat ended 31st March 2023

31-Mar-23 3l- let22
Continse t Assets alld ComEitmeuts361 Dt Liabillties Con

Coatllgclt Ltsbluty
Claims against Company not acknowledge as Debt
a. Sereice Tax 292.50 292.50
b. Custoo 80.00 80.00
c. Sales Tax 3.51 8.18
e- IncoDre Tax - l.O2
I Coods & Service Tax 107.11
Gusrs!tccs
a. Bank Guarantees *

CorrEltlrantt
a. capital comBitments 2,556.56 4,412.30
b. Revenue Commitments 997.21 537.83
Contlltrnt r$cts
r The holding company "SMS Ltd" has issued bank guarantee for PerforEance security to the authorities

on behalfofour compaly to the tune ofRs.753.71 Lacs

37! Paymeut to Audltors :-

Al

B)

c)

D)

a)

b)

Audit Fees (Excluding Taxes)
For reimbursement of expenses

2.81 '2.'20

Total 2.a1 2.'20

Satish Wate- Independent Director
Anita Rao- Independent Director

.roht Vcntures of Noldb. Co.
SMS lnfrastructure Ltd. & D. Thal<kar Construction P!t.
Ltd. JV
Shal<tikumar M. Sancheti Ltd. & S N Thalkar
Construction P!t. Ltd. JV
Sarbro Corporation
Saket- SMSIL (&')
SRRCIPL- SMSL Uv)
SRRCIPL- SMSL (Jv)-Malbubnagar
SMSL-MBPL JV Durg package-A
SMSTL KICO (JV)
Bhartiya SMSIL (JV)
SMS Infrastmcture Ltd. Shreenati Enterprises J.V.
ACIPL.SMSTL (J\')
GSJ Envo Ltd. In consortium with SMS Infrastructure Ltd
SMS tnfrastructure Ltd - Aarri lnfra-Projects Frt. Ltd. J.V.

sMSL-SRRCIPL (.rV)

SMSIL.MBPL (Jv)
Meghe SMS Health Sciences Consortium (Spv)
SRRCIPL.SMSLBEKEM (J!')

IndlvldualE havirg Slgalllcalrt tEfluence & the!
EnterDrleses

RAt/.Ajay Sancheti
Anand Sancheti
Paramveer Sancheti

11!a

38) Rclatcd Partv T.au.ctloas
Ll.t of rehted psrtles shere conttol er.lsts and related partles wlth whoE trauaactloBs have taLeE placc
aad rclauolshlp3:
(al Eoldtng Cotrpsny

SMS Limited

(b) Kcy UanageBelt Persou.l
Hemant Kumar l,odha - Managing Director
Rakesh Mishra - Wlole time Director
Prashant Maske - Whole time Director
Asif Hussain - Whole time Director

(c) Others
Subsidiarv of Holding Co.

AssocLtcE of Holdtnc Co.
RCCL Infrastructure Ltd.
SMS AAMW ToUways h/t. Ltd

Erte.prlscs havlas Slqnlllcaltt Influclcc of
Kcv Malagepelt Personnel
SMS Envocare Limited
SMS Waluj CETP Private Limited
Butibori CETP Privare Limited
SMS Water Grace Enviro Protect Rt Ltd

SMS Envoclean Pvt. Ltd.
SMS Mine Developers ht. Ltd-
Spark Mall and Parking P!.t. Ltd.
SMS Taxi Cabs P!t. Ltd.
SMS Inlotink P!t. Ltd.
SMS Water Crace BMW B/t. Ltd
SMS Tolls And Developers Ltd.
SMS Vidyrt Plt Ltd.
SMS-AABS India Tollways Private Lidited
Pt- SMS Milterals Intemational
SMS Minilrg Limited
Ayodhya Goralhpur SMS ToUs P!t. Ltd.
SMSL Ketki MDO Project Limited
SMS Waste Management Pvt. Ltd.
PI. SMS Mines Indonesia
SMS Hazardous Waste Management Pvt Ltd SMSIL-MBPL-BRAPL (JV)

GDCL-SMSIL (JV )

SMS Water Grace Mediwaste Management Art Akshay Sancheti

i$y'
San Finance Corporation ( partnership Firm)

4

F.:
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MAIIARASHTRA EITVIRO POWER LIMITED
Notes to Bnanclal statements for thc year cnded 3l8t March 2023

I ir Lacs
(Fi re in the Second row relates to Previous Year

Related PartiesNature of Transactions
Reiered in (b)Refe.red in (a) Referred in (c)

41.39 139.9.1Sales of Services
61.03 r64.72

991.13 t.20I.47
Purchase of Material / Serqices *

1,611.52 923.99

Loars / Advances / Deposits Accepted
926.31

Loans / Advances / Deposits Repaid
9'26.31,

| |,567 .t2
Loans / Advaices / Deposits given

1.900.00
9,217.28Loans / Advances / Deposits repayment

received
(1,527.31)

InvestEent
\4,O47 .69)

158.25Remuneration paid during the year
189.89

1.00Director Sitting fees
2.OO

0.1 I
Tax paid /Otier Transaction Recd

3.11

Ta-{ paid /Other Transactioo ( Paid ) 0.11
39,+53.78Outstanding Balances included in assets

8.,+6 38,64 r.59
3..+.1 1.+8.87Outstanding Balances inclued in

liabilites 267.37 19.94

39) EdDlovee Beaelit
Gratuity obtieations
A. Amoutrt reco d ln the Balance Sheet a irl Lacs

B. Uovcttrents h Pl8! Asset! 8ltd Pla[ LlablllUes
There are no Plan Assets and Liabilties since the obligation is not funded

C. A.Erouat recoglked lD the Statetrent ofProlit aad Lss Es EEployee Beaellt Expeuses
a ir Lacs

Particulars
As et 31et

March, 2023
As at 3lst March,

2022
19.38 19.54

lnterest Cost on Defined Benefir Obligation 15.06 12.09
(Expected Contiibutions the Employees)
(Gains)/Losses on Curtailments And Settlements

Exch Rates
Net lEpact o! the Proflt / ll,oss) before tax 34.43 31.63

D. ADouat recogalsed tn the StateEeot ofprolit aud Lo3s as Other Co.prehenslve I,,co.e

F.R.l\
110 63

Partlculars As at 31st
Uarch,2023

As at 3lat March,
2022

Present Value of Benefit Obligation as at the end of the yea-r (246.221 1227.lt)
Fai! value of plan assets
Net Obligation (216.2'21 1227.1tl
l{et {Ltability)/As8et Recognized iD the Balelrce Sheet t246.22\ (227 .1,11

ParticuIars As at 31st
March,2023

As at 31st March,
2022

Losses on Ob tion For the PeriodActuarial Gain --..-0 (8s2) 23.A6
Net ase For the Period d tu OCItue ,IKAIY4dh\ {8.S21 23.46

0cU

d-

t ln Lrcs

Current Service Cost

Net Effect of Changes in Foreim
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MAHARASHTRA ENVIRO POWER LIMITED
Notes to thencial statetnents for the year eDded 3lst March 2023

E. Change ia Present Value ofObllgatlons
a lE Lacs

Cbalge i[ Present Value of Obligatlons As at 3lst
March,2023

As at 3lst March,
2022

Opeoing of defined benefit obligations 227 .1t 177.26
Service cost r 9.38 I9.5.1
lnterest Cost r 5.06 t'2.o9
Benefit Paid (6.80) (5.64)
Actuarial (Gain)/lrss on total Iiabilities (8.s2) 23.86
- due to chonqe in financial o.ssufitptions (8.ee) 66.92
- due to chtTige in demographic assumptiois (3O.92l,
- due to expeience uaiance o.17 It2.t1l
Closltrg of denned beaeflt obllgatlotr 227.rl

tr. AlrEDptlonr
The assumptions under tnd AS 19 are set by reference to m.rr.ket conditions at t}Ie valuation date. The
significant actuarial assumptions were as follows:

a b L.c.
Partlculars As at 3lst

March, 2023
As at 318t March,

2022
Expected Rerum on Plan Assets N.A
Rate oi Discounting 7 .360,/0 6.63eb
Rate of Salarjr Inclease 806 890

Withdrawal rate 14.7390 for all yeais
Mortalit_y Rate 100 % of IALM

{20 t2- r4l
100 % of IALM

l2ot2- t4l
Average future service {in Years) 20.82 Years

G. Sctrlluwtty Aralyltt
Following table shows the sensitivity results on liabiliqv due to chaJrge in the assumptions

{ ld Laca

Particulars As at 31st
March, 2023

As at 3lst March,
2022

Projected Benefit Obligation on Current Assumptions 1246.22) 227 .7 t
lncrease Discount Rate bv O.5O9i, lJ.//J (s.6s)
Decrease Discount Rate by 0.50o,,. 6.08 5.98
lncrease Sala-ry lnflation blr 1.00o,'o 12.30 t2.02
Decrease Salary lnflation by 1.OO9i, (1 1.28) (10.98)
hcrease Withdrawal Rate by 1.00o/o (o.s6l (r.16)
Decrease Withdrawal Rare by l.00oo 0.61 t.27

Note:-
1) The base liability is calculated at discount rate of7.36 7o per annum a-nd salary inllation rate of8.00

9/o per annuE for all future years.
2) Liabilities are very sensitive to sala-ry escalation rate, discount rate & withdrawal rate
3) Liabilites are very less sensitive due to change in oortslity assumptions. Hence, sensitivities due to

change in Exortaliry aie ignored.

H. The defiaed be[ent obllgatlons shall rnature after year etd 3lst March, 2022 as follows:
a ir Laca

A

F
-

t lt/!i

21.43 YeaJs

4

ProJected Beoellt ObltgatloD Payable h tuture years froE the
date of reportilg

As at 31st
Merch, 2O23

As rt 3lst Uarch,
2022

lst Followin Year .15.89 37 .32
2nd Fo Year 30.95 27 .93
3rd Fo Year 28.s7 27 .67
4th Foll Year 27.52 23.69
5th Fo Year 24.49 22.78
After 5th Year 227 .a7 206.56

CcOIJN\

216.22
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MAIIARASHTRA ENVIRO POWER LIMITED
Notes to linanclsl st.teaents for the yeat etrded 31st March 2023

401 Finaaclal llsk maaageluent objectlve and pollcles :-

The Company's principal financial liabilities comprise loans and borrowings, trade and other payables and
hnancial guarantee contracts The majn purpose of these financial liabilities is to flnance the Company's
operations and to proeide guarantees to support its operations. The Company's principal financial assets
include loans, t-rade and othea receivables, curent investrnent and cash and cash equiva-lents tiat derive
directly froE its operations. The Company is exposed to Earket risk, c.edit risk and liquidit, risk. The
Companyt senior management oversees the management of tiese risks. The Comparly's senior manageEent
ensures that tinancial risk activities are governed by appropriate policies and procedures ard that financia.l
risks are identified, rneasured and rnanaged in accordance wittt t}re Company's policies aIrd risk objectives.
The senior management reviews and agrees policies for Eranaging each of these risks, which aie summarised
below:

tl Marlct rllk :.
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in maiket prices. Market risk comprises three q4)es of risk: interest rate risk,
currency risk and otier price risk, such as equity price risk and commodity risk. Financial instmEents
allected by Earket risk include loans and borrowings, deposits etc.

Ilter.rt Rata Rl.k:-
Interest rate risk is the risk that the future cash flows witl respect to interest pa]Bents on borrowings
will fluctuate because of changes in market interest rates. The Company's exposure to the risk of
changes in market interest rates relates pri!3arily to the Company's long-term debt obligations with
floating interest rates, howeve. the company does not have any long-term debt obligation with floating
interest rates.

Forelttr Currcncy Rlsk :-
The company does not have anv foreign currency risk exposure

Othcr Prlcc RlsL :-
the coEpany has not made any investment in equity securities hence no eraposure

It) Credlt Rllk :

Credit risk is the risk that tie counter party will not meet its obligations under a linancial instrument or
a customer confact, leading to a ftnancial loss. The Coopajly is exposed to credit risk froE its operatiog
activities (primarily trade receivables). The comapny measure the expected credit loss of trade leceivable
based on historical, trend, industiial practices arld business environment irr which the entity operates.
Loss rates are based on actual credit Ioss experieltc and past trends based on on historical data, loss on
collection of receivables is not material hence no provision considered.

Thc ColrpaDy's erposure to Crcdlt Rlst for Trade Recelvablcs
? la Lrc.

Partlculars
Gross carrying aEount

As at 31 Match
2023

l-90 days past due 2,508.83 2,353.81
9l to 180 days past due 184.96 385.06
More tian l8O days Past due 253.84 450.23
Total 2,947.62 3,149.11

Aa at 3l March
2022

titl Ltqutdlty Rlst :
The Company monitors its risk of a shortage of funds using a liquidity planning tool. The Company,s
objective is to maintain a balance between continuity of funding and flexibility through the use of cash
credit facility arrd bank loans. Liquidity risk is defined as the risk that the Company will not be able to
settle or meet its obligations oo time or at a reasonable price. The company's corporate treasury
depa.rtment is responsible ior liquidity, funding as well as settlement managemerlt. In addition,
processes aItd policies related to such risks are overseen by senior management.

As at 31st March, 2023 O-1 Years 1-5 Years BeyoDd 5 Years Total
long term borrowings
(Including current maturity
of long term debt)

7 ,167.21 I 1,618.96 6,031.91 24,8La.O7

Short tqrm borrowings n I ,3 16.96 1,316.96
Total \ l8,48a.rz 11,618.96 6,03 r.91 26,135.03

F.R.No.
, r 0631Iv o

Ii

I in Lacs

MatudtY Datterns of borroEinss
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MAHARASHTRA EIIVIRO POWER LIMITED
Notes to llnanclal stateEenta for the yea. erded 31st March 2023

As at 31st March,2022 O- 1 Years 1-5 Years Beyoad 5 Yea6 Total
Long term borrowings
(lncludirg current maturi8
of Iong tefin debt

2,146.99 13,206.58 I I.280.50 26,634.O7

Short term borowings 1,090.99 1,O90.99
Total 3,237 .98 13,206.58 11,280.50 27,725.06

I i,r Lacs
As at 31st March, 2023 6 Eolths or

lera
6- 12 dodths Beyood 12

Eooths
Total

Trade payable 504..+0 504.40
Creditors for Capital goods t69.49 L69.49
Other Financial Liabilit]
(Current Non Current)

529. t 1 4,950.37 5,479.49

Total r,203.o0 4.950.37 6,15 3.3 8

As at 31st March, 2022 6 Dontis or
less

6-12 Eonths Beyotrd 12
months

Total

Trade pal.able 415.t7 415.17
Creditors for Capital goods 519.65 519.65
Other Financial Liability
(Curreqt Non Current)

3 78.58 4,337.18 4,7t5.75

Totai 1,313.40 4,337.1E 5,650.5 E

41) CaDital MarageEeut
For the purpose of the coEpany! capital management, capital includes issued equity capita.l, att'ibutable to
the equity holders of the holding company. The primary objective of t}le cooxpany capital managcment is to
maximize the shareholder value.

The coEparly manages its capital structure and makes adjustments in light of changes in economic
conditions and tlle requiremeots of the financial covenants.
The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt.
The CoEpaJry includes within net debt, l,oaJr obligation, trade and ot]rer payables a]1d less cash and cash
equivalents.

I ln L.c.

Particul.ars As at 31 March
2023

As at 31 Uarch
2022

Borro\.\,'ings 26.135.03 27,725.O5
T.ade payable 504.40 415.t7
Other Financial Liabilty 5,648.98 5,235.4 r
Total Debt 32,2aA.4L 33,375.63
Less : Cash & Cash Equivalent 723.r3 124.88
Net debt 31,563.26 33,250.75
Equit_v t8,424.70 13,54.+.45
Total capital L4,424.70 13,544.45

50,347.97 46,795.20
Ge Ratio 62.64"/. 7 t.06"/"

42) Eatnlngs Per Shaie:

a ta Lacs
31-Mar-23 3L-lner-22

Net Plofit available ior Equity Shareholders as per statement of profit
and loss before other comprehensive income
Nct proflt/(loss) for calculatloE of Baslc EpS & Dltuted EpS

Weighted average numbe r of Equity Sha.res in calculating Basic EpS
& Diluted EPS 4,51,98,527 4,51,98,527

5,252.43 3,030.I 1

sUR4/,4

5 252.43 3,030.1 I

{. 4

F.R. tl,'
,10631!'y

:)
(,

EarElags per Equtty Share: Fave value of Rs. 1O/- each
Basic & Diluted

N1

| | .62 6.70

Maturity Datterlls of other FiEaEcial Liabilities

Capital atrd Eet debt
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MAHARASHTRA EIYVIRO POtrTER LIMITED
Notes to flnancial statelrents for the year euded 31st Marcb 2O23

43) Fa& Yaluc pcarurcErnt
The fair values of the fiIrarrcial assets and liabilities are included at the amount at which the instruEent could be
exchanged tr a current transaction between willing par-ties, ottrer than in a forced or liquidation sale.

The followins Eethods and assumptions were used to estitnate the fair values:
I Fair va.lue of current assets which incudes loans given, cash and cash equivalents, othe! baIrk balances and other

financia.l assets approximate their carteing amounts Iargely due to short terrfl maturities of these instruments.

2 Finarcia-l instruEeots witi lixed alrd variable interest rates are evaluated by the Compary based on parameters
such as interest rates arrd individual credit worthiness of the counterparq'. Based on this evaluation, allowances
are taken to account for expected losses of these receivables. Accordingly, fair value of such instmEeots is not
materially different from their carrying allounts.

The Coopany uses the following hieraichy io. determintrg and disclosing the fat value of ftnancial insmrments by
valuation techniquel

Irvel 1:

Quoted (unadjusted) prices in active markets fo! identical assets or liabilities.
Leeel2:

Other techniques for which major inputs E'hich have a signitrcant effect on the recorded fair value aie observable,
eitier directly or indirectly.

Level 3:
Techniques which use inputs that have a signihcant effect on the recorded fair value that are not based on
observable Earket data (Unobservable input data).

a i,l Lacs

Flaedclal A33.t3 &
Li.t iucr .. st 31st
Maich,2O23

Curreat Total
Frit Vslu.
tbrough

Prollt & Lo3.

Fai, Valuc
through OCI

C.r'dcd.t
aEorti!.d

Co3t

Total

Fidacial Ais€sts
Investmeols I I,055.20 25,423.60 36,478.80 t,274.10 35,204.70 36,478.80
Lrans .1,246.85 4,246.85 4.246.85 4,24.6.85
Other Fioancial Assels 203.45 267.39 470.85 470.85 470.85
Tra.te Receivehle 2,947 .62 2,947.62 2,947 .62
Cash & cash Equivalents 725.t5 725.15 7 25.t5 725.t5
Other Bank Balancees 2-i8.95 278.95 278.95 278.95
Total 11,25a.65 33,889.56 45,t44.21 1,274.10 43,874.11 45,L4A.2L

Financial Liabilitics
Borrowings 17.650.86 a,441.t7 26,135.03 26,135.O3 26, r35.03
Other Fianacial Liabrlities 4.950.37 698.61 5,648.98 5,648.98 5.648.98
Trade payables 504.40 504.40 504.40 504.40
Tota.l 22,60r.24 9,68?.r7 32,244.41 32,244 -41 32,2aa.41

I ia Lacs

Fia.[cLl Atrck &
Llabtfttcr r. rt 31st
Nlarcb,2022

Ifon Curr.at Cur!.trt TotaI
Fatr Valu.
th.ough

Proflt & LoBs

Frir Valuc
through OCI

Cer.icd rt

Co3t

Total

Finacial Assests
Investments 34,225.39 3,6I8.,19 37,843.88 I,111.87 36,732.O2 37,843.88
[rans 1,900.00 1,900.00 1.900.00 1,900.00
Other Financial Assets 59.91 3S.38 99.28 99.28 99.28
Trade Receivable 3,189.1I 3,1a9.1I 3,189.1 I 3,t89.1I
Cash & cash Equivalents 124.88 12.1.88 I24.88 124.88
Other Bank Balancees 399.06 399.06 399.06 399.06
Total 34,285.3O 9,270,92 43,556.21 1,111,87 43,555.21

Borrou,ings 24.487 .O8 3.237 .9a '27 ,725.O5 27 ,725.O5 27,725.05
Othe. Fienacial Liabilities 4,337.18 898.23 5,235.4I s,235.41 5,235.41
Tradc payables 4I5. t 7 r-.- V- 415.17 415. l7
Total 24,424.2s 4,551.38 33,375.63 lv 33,375.53 33,37S.63

(,
F R

I

u

2,947.62

-------- -------t

tl

42,444.34

FiraDcial Ltlbilitica

A
4I5. 17

-----t
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MAIIARASHTRA ET{VIRO POWER LIMITED
Notes to llnanclal 3tatementB for tle year ended 31st Uarch 2023

44!, SegEeat Reportiug :"

As the CoDxpan), s business activity falls wittrin a single sepent viz. " Hazardeous waste tieat&ent and
allied activities", and the services are rendered in the domestic maiket, hence the disclosure requirements of
IND AS 108. "Operating Segements", issued by the Institute of Chartered Accountants of India is not
applicable.

451 A reconciliation ql the lncoae !e4 expenses to tbe aEount coaputed !y aoolvlpg the statutory hcoEe
tax rate to the Diofit before incoDe taxes ls suEEatized below:

I ln Lacs
31-Mar-23 3l-Nlat22

Tax Expease:
Proflt Brlorc Tai
Otier comprehensive income before tau(

Total coEprehensive income before tax
Indian Statutory Income Ta-'( Rate
Dqrcctcd IlcoEG Tax Eqrcnsc3
Ta, Ellect of sqJustrncnt! to recoocll. expccted IncoEe Ta.r
&rpelraaa
Tax Effect of Non Deductible expenses
Tax Effect ofTax Holidays *

Deferled tax assets on following -

Tax Effect of adjustment in cureot year

Tax effect of earlier years
Deferred tax adjustment rccognised in P & L
Other adjustments
Totil hcoEe t .r crpcnsc rccogtlscd Lo Proflt & Loss
a) Tax on normal income recognised in profit arld loss
b) Tax on othe! comp.ehensive income recognised in profit and

loss
Totr.l tlx recoglLed ltr prollt a[d loss

(1.e1)

(3 r.41) (r30.8s)

9.06
(19.9 8) lr2L.79)

0.01

46) Thc Fo[owtag a.e alalytlcal raUos for the year
Pafticulars 31-Mar-23 3r-I0{zr-22 Vadtrace

5221.O2
39.25

2499.26
31.12

5260.24
29. t2"/"

1,531,79

2930.38
29.120/o

853.33

I143.87
12,694.23l'

1227.77

12,206.49)

5.5 1

19.98

I 1.43

12r.79

(a) Current Ratio
(Curreot Assets / Cu.rent Liabiliriesl

(b) Debt-Equity Ratio
(Total Debt / Total Equity)

(c) Debt Sereice Coverage Ratio
{EBlmA & Non Cash ltems / Total Installment

(d) Retum on Equity Ratio
(Net Income / Shareholder Equity)

(e) Inventory turnover ratio
(f) Trade Receivables tumover ratio

(Nct sales / Average accounts receivable)

{g) Trade payables tumover ratio
(Net purchase / Average accoulrts payable)

(h) Net capital turnover ratio
(Net Sales / Working Capitall

(i) Net profit ratio
(Prolit After Ta\ / Value of Sales & Servicesl

0) Retum on Capital emptoyed
(EBIT & Exceprional ltem / {Totat Assets - Current Liability)

(k) Retum on investment
(#Net Flofir / Toral lnvesrmenr' t00l

Atl4 4

2.69

1.39

1.86

2A.Osv"

NA
5.2t

6.74

o.74

33.O40/"

20.420/o

1.56

2.O5

1.49

23"/.

NA
4.22

7 .22

3.7a

23.O7"/"

l5.lo%

72.850k

-32.tAo/o

21.6to/o

5.52yo

NA
23

-6

-80

9

35

3to/o

63Vo

410/o

970/o

18vo

CCoui.l

( r.42)

F.R.ljo
11063.i,
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MAIIARASHTRA EI{VIRO POWER LIMITED
l{otes to lhatrcill atateEents for thc year ended 3lst March 2023

47) Dlsclosure la ResDect of ExDenditure on Corporate Social Respoasibititv Actlvlties :-

For and on behalf of the Board of Directors of
MAIIARAS HTRA EIIVIRO POWER

Fi.m ation No. l1O634W

o 4

{ tn Laca

Sr Particulars Yeer Edded
March 31, 2023

Year Ended March
3t,2022

i) Amount required to be spent by the company during the yea.r
43.7 L 33.46

ii) Amount of expendituae incurred 77 .69 38.92
iii) Sho.tlall at the end of the vear
iv) Total of preeious years shortfall
v) Reason for shortfall
i'i) Nature of CSR activities water supply,

health care
Envi-ronment
su stainabilit-v

Water supply,
health care

Enqironment
su stainability

vii) Details of related partj. tralsactions, e.9.,cootribution to a tmst
controlled by ttre company in relaton to CSR expenditure as pe!
relevant Accounting Standard{ 1) NA NA

vlul Where a proyision is made witi respect to a liability incurred by
entering into a contractual obligation, the movements in the
provision NA NA

FOR V. K. SI'RANA & CO
Chartered Accountants

4t) Party balances a-re subject to confirmation and the balances shown under trade receivable, trade payable, loans
and advances, other current assets & liabilites have approximately ttre same realiasable/ payable value as shown
in the financials.

50) Previous year's figures have beeo regrouped/recasted, wherever oecessary

a
KIIMAR LODIIA HUSSAINCA, SI'D

Partnea
SURANA

Membership No.043.+14
Nagpur, dated the, o q losltoi 4 UN1

UDIN 2 3oq3q 1q.6h x6uJ 5568

Malaging Director
DIN:01654145

SONAWANE
Chief Financial Oflicer

GURPREET KAI'R SNNI
Compirn)' Secretary'

Director
DIN : 03533465

@e

F.R.N o.
,l10631Wa,a i

49) Durirg the year the collpany has derecognised the Plant & Equipment aBd Vehicles at Ranjangaon amounting
to Net Block Rs. 23.91 l-acs (Cross Carrying Value Rs. 7583.59 Lacs & AccuDrulated depreciation Rs.7555.40
Lakhs.)


