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INDEPENDENT AUDITOR'S REPORT

To,

The members of MAHARASHTRA ENVIRO PowER LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of MAHARASHTRA ENVIRO POWER

LIMITED ('the Company') which comprise the Balance Sheet as at 31 March 2018, the

Statement of Profit & Loss including Other Comprehensive lncome, the Statement of Changes in

Equity and the Statement oI Cash Flows for the year then ended, and a summary of the

significant accounting poftcies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 ('the Act")with respect to the preparation ofthese financial statements that

give a true and fair view of the flnancial position, financial performance including other

comprehensive income, cash flows and changes in equity of the Company in accordance with the

lndian Accounting Standards (lnd AS) prescribed under Section 133 of the Act read with the

Companies (lndian Accounting Standard) Rules, 2015, as amended and other accounting

principles generally acc€pted in lndia.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other inegulanties; selection and application of appropriate accounting

polrcies; making judgments and estimates that are reasonable and prudent; and design,

implementatEn and maintenanc€ of adequate intemal financial controls, that were operating

effectNely for ensuring the accuracy and completeness ofthe accounting records, relevant to the

preparation and presentation ofthe financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error-

Auditor's Responsibility
Our responsibility is to express an opinion on these financral statements based on our audit. ln

conducting our audit, we have taken into account the provisions of the Act, the accounting and

audting standards and matters whrch are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder and the Order issued under section 143(1 1)

F.R.):o.
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of lhe Act.
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We conducted our audit of financial statements in accordance with the Standards on Auditrng

issued by The lnsl ute of Chartered Accountants of lndia, specified under Section '143(10) of the

Act Those Standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the flnancial statements are free from

material misslatement.

An audit involves pertorming procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whelher due to fraud or enor. ln making lhose risk assessments, the auditor

considers intemal financial control relevant to the Company's preparation of the financtal

statements that give a true and fair view in orderto design audit procedures that are appropriate

in the circumstances. An audit also includes evaluating the appropriateness of the accounting

policies used and the reasonableness of the accounting estimates made by the Company's

Directors, as well as evaluating the overall presentation of the flnancial statements.

We believe that the audit evidence we have obtained is sufflcient and appropriate to provide a

basis for our audit opinion on the tinancial statements.

Opinion

ln our opinion and to the best of our inlormation and according to the explanations given to us, the

aforesaid linancial statements give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of the atfairs of the Company as at March 31, 2018 and its loss including other

comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ('the Ordel) issued by the

Central Government of lndia in terms of sub-section (1 1) of section 143 of the Act, we give

in the "Annexure A" a statement on the matters specified in the paragraph 3 and 4 of the

Order.

2. As required by Section 143 (3) of the Act, based on our audit we reporl that

a) We have sought and obtained all the rnformatron and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audlt

b) ln our opinion, proper books of account as required by law have

Company so far as it appears from our examination of those books.

110S3iv,l
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c) The Balance Sheet, lhe Statement of Profit and Loss including Other Comprehensive

lncome, the Cash Flow Statement and the Statement of Changes in Equty dealt with by

thrs Report are in agreement with the books of account

d) ln our opinion, the aforesaid financial statements comply with the lndEn Accounting

Standards prescribed under Section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from lhe directors as on 31"rMarch

20'18 taken on record by the Board of Directors, none of the directors is disqualified as on

3l'1 March 2O18 from being appointed as a director in terms of Section '164 (2) of the Act.

f) With respect to the adequacy of the intemalfinancial controls overfinancial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

report in "Annexure 8". Our reporl expresses an unmodifled opinion on the adequacy

and operating effectiveness of the Company's intemal financial controls over llnancial

reporting; and

g) W h respec{ to the other matters to be included in the Auditor's Report in accordance with

Rule 11 ofthe Companies (Audit and Auditors) Rules 2014, as amended, in our opinion

and to the best of our information and according to the explanations given to us:

(i) The Company has disclosed the impac{ oI pendrng IitEations on its financial position

in its financial statements - Refer Note 32(A) to the financial statements;

(ii) The company did not have any long term contracts including derivatives contracts,

whrch require provrsion for material foreseeable losses.

(iii) There were no amounts which were required to be transfened lo the lnvestor

Educatron and Protection Fund by the Company.

ForV. K. Surana & Co.

Chaftered Accountants

Firm Reg 110634W

CA. Sudhir Surana
- Painer

l/embership No 0434'14

Nagpur, September 08, 2018

E.R !'lo'
1t 0634'.!
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Annexure A to the lndependent auditor's report refened to in paragraph I ot even date to
the financial statements of MAHARASHTRA ENVIRO POWER LIMITEO for the year ended

March 31,2018.'

i)

a) The company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

b) The fixed assets have been physically verified by the management at reasonable

intervals. No material discrepancies were noticed on such veriflcation.

c) The title / lease deeds of immovable properties are held in the name of the company

iD Physical veriflcation of inventory has been conducled at reasonable intervals by the

management and no material discrepances were noticed on such veriflcation.

iiD Accordrng to the information and explanations gven lo us, the Company has granted

unsecured loans to its one oI its related party, covered in the register maintained under

section 189 of the Companies Act, 2013, in respect of which:

a) The terms and conditions of grant of such loans are, in our opinion, prima facie, not

prejudicial to the Company's interest except that the loan is unsecured and interest free.

(Total loan amount granted during the year Nil and balance outstanding as at balance

sheet date Rs. ,1430.10 Lacs)

b) These loans do not carry any specific repayment terms of principal and interest and hence

clause 3(iii) (b) could not be commented upon.

c) ln the absence of any specific repayment schedule, clause 3(iii)(c) could not be

commented upon.

iv) ln our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of Sections 185 and 186 of the Act, to the

extent applicable in respect of grant of loans, making investments and providing

guarantees and securities

v) The Company has not accepled deposits within the meaning ofsection 73 and 76 ofthe
act and the companies (acceptance of deposits) rules, 2014 (as amended) during the

and does not have any unclaimed deposits as at l\rarch 31, 2018 and therefore, th

110634$t
F.R
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vi) The maintenance of cost records has not been specified by the Cenkal Government

under seclion 148('l ) oI the Companies Act, 2013 for the business activitEs cafiied out by

the Company Thus reporting under clause 3(vi) of the order rs not applrcable to the
Company.

viD

a) According to the information and explanations given to us, the Company is generally

regular in depositrng undEputed statutory dues induding Provident Fund, Employee State

lnsurance, lncome Tax, Sales Tax, Service Tax, Goods & Services Tax, Duty of Customs,

Duty of Excrse, Value Added Tax, Cess and any other statutory dues with the appropriate

authorities

According to the information and explanation given to us, no material undisputed anears

of above statutory dues were outstanding as on 31st March, 2018 for a period of more

than six months from the date they become payable

b) According to the information and explanation given to us, there are no material dues of
lncome Tax, Goods and Services Tax, Duty of Excise, Sales Tax & Value Added Tax and

the details of dues of Duty of Customs & Service Tax which have not been deposited on

account ol any dispute and the forum where the dispute is pending are given rn Annexure

1 attached herewith along with the details of amount deposited under prolesuadjusted by

tax authorilles.

viir) As per information and explanation given to us, the Company has not defaulted in
repayment of loans or borrowings to banks and financial inst ution. The Company does

not have any outstanding loans or borrowings to govemment or debenture holders during

the year.

ix) The Company has not raised moneys by way of initial public offer or fu(her public offer
(rncluding debt instruments), so the question of application of funds does not arise During

the year the company has raised money by way of Term loans and the amount was

applied forthe purposes forwhich loan was availed except in case of term loan taken from
lndiabulls Housing Finance Limited where, in absence of any stipulation regarding the

utilization of loans from the lender, we are unable to comment as to whether the term

loans have been applied for the purposes for which they were obtained.

x) To the best of our knowledge and according to the information and explanations given to

us, no fraud by the Company or no material fraud on the Company by its officers or

employees has been noticed or reported during the year.

ln our opinion and according to the inlormation and explanations given to us, the
Company has paid/provided managerial remuneration in accordance with the requisite

CoLri'!
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xi) The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the

Order rs not applicable to the Company.

ii) ln our opinion and according to the information and explanations given to us transactrons

with related parties are in compliance w h the provisrons of section '177 and '188 of
companies acl, 20'13 wherever applicable and the details of related party transac{ions

have been disclosed in the financial statements as required by the applicable accounting

standards.

xiv) During the year, the Company has not made any preferential allotment or private

placement of shares or fully or partly paid convertible debentures and hence reporting

under clause 3 (xiv) of the Order is not applrcable to the Company

xv) ln our opinion and according to the information and explanations given to us, during the

year the Company has not entered into any non-cash transactions wlth its Directors or
persons connected to its directors and hence provisions of seclion 192 of the Companies

Act, 2013 are not applicable to the Company.

xvi) The Company is not required to be registered under section 45-lA of the Reserve Bank of

lndia Acl, '1934.

For V. K. Surana & Co.

Chatlered Accountants

Firm Reg 'l '10634w

CA. Sldhir Surana

' Painer
Membership No. 43414

Nagpur, September 08, 2018

F.R.No.
'llCr631W
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"Annexure B" referred to in Paragraph I of our report of even date to thg members of
MAHARASHTRA ENVIRO POWER LlilllTED on the Accounts for the year ended

31"t March 2018.

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Acg 2013 ("the Act")
We have audited the internal flnancial controls over linancial reporting of Tf,AHARASHTRA

ENVIRO POWER LIMITED ("the Company') as of March 31, 20'18 rn conjunction with our audil of

the financial statements of the Company for the year ended on that date.

ilanagement's Responsibility for lntemal Financial Controls
The Company's Board of Direc{oas are responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting cnteria eslablished by the

Company considering the essential components of intemal control stated in the Guidance Note

on Audit of lnternal Financral Conlrols over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia. These responsrbilities include the design, implementation and

maintenance of adequate internal flnancial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherenc€ to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and erors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable linancial

information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's inlernal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of lntemal Financial Controls Over Financial Reporlrng (the'Guidanc€ Note') and

the Standards on Auditing, issued by the lnst ute of Chartered Accountants of lndia and

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit

of intemal financial controls, both applicable to an audit of lnternal Financial Controls and, both

issued by the lnst ute of Chartered Accountants of lndia. Those Standards and the Guidance

Note require that we comply with ethic€l requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls overfinancial reporling

was established and maintained and if such controls operated effectively in all material respects

t 10634i'l
F.R.N
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtarning an understandrng of

intemal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effecliveness of intemal control

based on the assessed risk. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements,

whether due to traud or error.

We believe that the audit evidence we have obtained is suflicient and appropriate to provde a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

ileaning of lntemal Financial Controls Over Financial Reporting

A company's internal financial control over financial reportrng rs a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for enernal purposes in accordance with generally accepted accounting

princrples. A company's intemal financial control over financial reporting includes those policies

and procedures that ('l) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accountrng principles, and that

receipts and expenditures ofthe company are being made only in accordance with authorizations

of management and directors of the company; and (3) provide reasonable assurance regarding

prevenlion or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the flnancial statements.

lnherent Limitations of lnternal Financial controls over Financial Reporting

Because of the inherent limitations of intemal financial controls overlinancial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to enor or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to luture periods are subjecl to the risk that the

internal financial control over flnancial reporting may become inadequate bec€use of changes in

conditions, or that the degree of compliance with the p?cres or procedures may deteriorate

'110634W
F.R.N o
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Opinion
ln our oprnion, the Company has, in all material respects, an adequate intemal financial controls

system over financial reporting and such internal financial controls over financral reporting were

operating effeclively as al March 31, 2018, based on the internal control over financial reporting

criteria established by the Company considering the essential components of intemal control

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

For V. K. Surana & Co,

Chadercd Accountants

Frrm Reg No.'110634W

cA.

Membership No.43414

Nagpur, September 08, 20'18

hir Surana

Painer

F.R.No.
11063tw
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(166.35)

325.81
239.54

3,466 50
972.t3
(202 8r)

132 s7l
(E.59)

7 t.o2
323 43
(59.46)

(3,689.15)

{243.39)
t50 40)

3,294.77 4,979.94
3,294.77 4,979.94

Purchae of FiI.d As*ts, including Intagible As*ts,
CwlP ad capital Advd.€s

li.t C..h Flo' EoE/lu.d rE) rnw3tbg Acttvtd.. [B)

(1,445.30) 12,667.15')

|.29,712.37)
117 0E

12,747.691
141_63

131,040.59) (5.273_8lt

tt@eeds/(Repald.ntl froo Long Tem Boro*Dts
Pr@.€ds/(RepalEetrt) of short_Tem Borowinss
Caprtlr Sub$dy rcc.iv€d dum8 llre yea
Prior pcriod Adjusteo.nt

r.t cs.t rb? hoo/(tsd rn) r! FbaDctng Acutdtlc. (C)

Net Increes/(Deq€ae) n Cash ed cash Equivalerts (A + B + C)

Nethcr€as/ (De6€a$)€trecls in DefDed BeDetts ptsn
Net lncrease/ (D€cr.as€l etre.ts on t ss on securities
C..b .!d Cr.h .qulElcut. at th. bethr|!€ of th. Yc(

C..h rnd C..h Equrvaklt..t th. eld ofth. YGrr

The accomparying notes fom m integrat part oI tne Financial Statehents
As per our r€Port ofcven date

30,544.76
E64.39
3a6.OO

(85.10)

(3,91r.69)

526.44
16.62

194.961
27,8A3.46 363.00

t37,64

206 77

69.17

137.60
344 4t 206 77

FOR V, K. ST'RTNA & CO

Chutered Accountaits
For ed on behalf of the Board ofDircctors of
IIAIIARATIIITRA EIIVIRO BOWER LIIITED

HEMANT KUMAR LODHA
Director

ASIF HUSSA]N
Dircctor

DIN : 3533465

IR SUTIANA

*ffi 7\<7

F R.No.
110534w

I
&-

MeEbership No.o.l34l4
Na&rur, dated Ue 6Ur september,2018

Chief Fir6ciat OEccr
BHUPENDRA DA\'E



g
MAHARASTITRA EI{VIRO POWER LIMITED
strt.m.nt of chrng.. In F4ulty For th. P.rrod Etrd..t 31 ta.rch 2o1a

(.

519.45

B D E
B uc€ !. rt r.taDr .2016 to1.50 22-t6

3,11S.r0 3,r19.1O
P.ior Deriod adjusknent t6.62 16.62

Other Comprehensiv€ Incom€ for the y.d
(6 30)

(6.301
aot.l comp!.h.a.lE lncom€
TraDsaercd to Oth.r Income o73.4Al (9?3.431
Suhidy receiv€d dunnE th. y.d
Bonus Shes i$Ded duriu th. v.d |t,426.1O1 12,642 A6 12,642.46\ 14,toa.96l
B.L!e a.t 31.1 MrEh. 20l7 1.o94,71 15.30)

t517.511 (517.51) (5r7 sl
kior p.riod adiusbnent
Oth.r Comprehensive Incom. Ior th. ye& (t1.241 1r1.24) ltl24l
Tot.l CohDrehcn.l% h&b. 1517,511 ltL.24l 1523,?51 t62,}.76t
Subsidy received durine the vear 386.00 386 o0
Tresfercd to Other Incom€ t829.66) @29 66\
Edan.. u Arit xrrct, 2O1a I,O94.71 lot.50 l42,sol lt7,64l t,1aa-23

Chdg€s in Equity Shee Capital
A! rr 31it M.rctr,2017
Chds€s in Equity Shft Capital
A! .t 31.t x.rc[,2or8

FTOR V. .& AI'RAf,A E CO
chartd$ Aeounttuts
Frm RqtqtEijonxo- r r 0634w

\S,L! '

"" ""6[,^.,^o"o

The ecoflpeying not s e d inteer6r pd oI the nnucial stat tunts.
As pq our report ot .v.n dat

For ed on h.hal of th. B@Jd or
MAIIAIIASETE/T EIIVIRO I'OTIIiR

HEMANTI<UMAR I,ODHA SSAIN

DIN : 03533DI

AMEY
( 7F'',

t.R.No.
110634w

.t/

MemtEBIip No.O434 r 4

Nagpur, dat d the ath september, 2ola

Chlef Findcial Ofi.tr

4.519.45



MAIIARASIITRA EITVIRO BOWER LIMTTED
ot.. to o!c.l.l .t.tcocrt. for thc t r.nteC 3l Uch 2ola

1 koD.lty Prut ud EqurpEcnt

A. CE- C.al4 V.Iuc
2a,aoa.29a,3t 4,a9a,as 19,455.63 91,44 70.19 239.25 3,.t20.57 28,544,95 29.41 r93.93

2.257.Os 2,703.94325.98 lot.61 t.73 1.86 1.41 t2.4? 445.O7 l.a6
724 58 727.24

At 3l.t Mr.lt 2ol7 a,3r 5,224,A3 r9,9s7.2s 93,s? 72.3s 240.66 4,425.76 29,O22.73 31.27 2,392.26 at,445.26
r,2r3.20 1,662,96256.99 3,O7a.a2 5.76 9_12 r.40 94.94

2,230 A7 0,60 2I6.13 3,241,54 5,549.17
At 3r.t M.rch 2ola a,3r 5,48r,82 20,4o5,20 98,73 41.47 242.06 3,304,60 30,o22.19 363,86 30,420.O7

B. Accunul.t.d D.Drcclatlo!
23,234.445.43 3,457.47 16,145.47 67.42 224.e6 3,t74.7t 23,2O5,96 24,51

o91 550.74 2,2t9.45 6.08 .1 a6 442 1424t 2.54 2,935 8r2,933.27
7t37t3 7,i3

2,6t 2.6t2.6r
Exc.Bs chdscd during the FY

1
,5

6.74 4,OOa,6r r6,406,32 90.60 70.oi 233.27 4,313.99 26,129.49 31.o5 26,160,55
0,66 2,64t.690.60 534_39 2,014.35 5.16 6.56 4.20 ?t.?6 4,641.o2

2,230,52 0.59 2t5.22 2,rt46.34
26,355.9Olt 31.t .rcl 2Ol0 7.aA 4,642.99 ta.l94,ta 95.06 76.64 237.47 3,170.53 26,324.14 31.r2

6,245.72At 3l.t M.rch 2Ol7 1.54 1,216.21 1,550,93 t.o', 2.2e 7.39 ltt.77 2,493.24 o.22 2,392.26
363.44 1,064.17at 3l.t M4h 2014 o.97 936.A2 2,6r r.l,6 3.67 4.a3 4.54 r34.OA 3,696.O1 2.24

EI

F.R,lto.
110534W

I

(

ri-



a'g

- r.6 t6 Flrdl.l atrt.Ecltr fd t!. Y.e 6d.d 31 uccn 20ra

5115i

)747@

f,oE c'rftlt Fbrctrl A-ct::

4l othcr rhedrl r$.8

a) Inv.sd.nt in Mubar Flnds lououl
tal Far vsrue Lh4uch om€r coEpEheroire rmon€ (Fr/"rocD)

r Adrya Birh sun LiIe corlomb Bo Fund
2 S6G Bar* or Indrr C.rpoEt€ Bo4d Flnd
3 FErIlin IDdir ulra short Bond

b) InYesbenL in peb.nGs rouoredl

{At nAt value umu8h olher conpEh.nsive Imom. (F!,roc!)
r. SREI Perp.tual D.benlrs INhnent (PDI)

c) Invesuent nr PstueEhp fm
sAN Filfuc. corFo.atim 31,193.34

^ddnqrl 
Dt4rqu. :

a) Inv$h.nt in ouobd Mutual Flnds
1 AssEsat valu. of Qu@Ed lnvesdenL at Cost
2. AgfteaE valu. oI Ouoat d
3. A{ftsab valuc of unqu@Ed rnvesdenL
4. AC@Cab vsru orlnpaiment in valu. ofhvesdmt

b) pebilsorPstu.shipFimason3tstMmh20rs Nil

4. M3]Eashea E.viE PM Limited

Flrcd Deposits md Rrurins Dcposit Mrh orisDd @hnity for boe thm 12 mnlns The
Depoei6 a6 k pr as naJ3in mmy vio Bank
secnne pemsilg / qlm.sl dond demsa
UIlsURd .onsidnd sood

s..uity D.porn to mdor
s€crity D.FosiL to Cusroner
EMDcivcnlocusbnd
RenEnbnMomyD.ducEdbJcusond

Rccotljl.d h Pr.nt .rd

D€r€md rr &.tr / lltcbrud.rt
Eqpcny nmr and Equi!ftent

cLlnAe in nvesh€nt due ro rar value
Totd D.f.r.d T{ AgGb / tLlrrltttie.l

5l
R.€tdan r. Pr.ft Ed

D.r.Ed Tq a.&t / Errhinthll
ProD.rC Pbnt and EouiDm.nl Q6A 32l

chanAei.invtshenLducbl,irvalue
r.trr Dcrcred ,rr a'd. / tLlbiuuert



a.g
5M5

r.te... ri!6d.r.hbn.rB tc tL rgr 6d.d 31 uctr zora

?l rrrd. x€ccrEhrd
UlrlduEd, considcdrl Bo.d

al ccL Ed cuh lqulvd.lt

BaLnc* with Bsnlc :

et ot!4 Bur Bdr€.

, {At cosr or N.r R.srMbL value which€v.r is loreras c.rtifrd and
valu.d bv lrltr4en€n!

rn Fired D.losit vi& lmainbg mtri, or noE than 3 nomhs
but b$ tna. 12 nonfiq tle deF.sit m lr.pr as marsin notry virh

4_4J0 t0

20u

urecu.d cdtrd.r.d aed:-

osJ Envo LLd. In co@rtion mrh

rll otL.r cElt rb.rcrd r!..t
Intecst Reeitable on [elGitg
Indus ftuer Dlecticity ctu4es Reccivabt
Rcivablc rro! MrDc warer cheses
stryid.Tu oESIAT D.posir Reeivable

hdia Bdls
'Iata Capilal Ld

3.50
13.14

12) cu6t T{ ar.tr 0ret)

IrE.c@i 6!.t lGE t toodr

ou1m b*ards capital co.ds
olnffi hards Matdials

c.ods and Senice 'rd Ec.ivable
c.nvat R6eivsble Capit l g@ds
kishi Katr'm ce$ Rtreivablc

F,R,NO.
1{06341r{

36.40

A. .t 31rt x.,.n,
20la Lrcl,2o17



a'U
SM5

r.t l.urn 8hgt crlltd:

4,60.00,000 l3br Mmh 2or7: 4,6o,oo,0o0t .quity sh,Es orRa 10/ @ch

4,51,e3,s27 13llt Marh 20r7:4,sl,e3,s27tEquiry shaEs of tu. t0/. ach

4,600 00

!@&!i
.) r.lrt/ddn .tuL.{ .o drrE i!.t6 |

frE .o6p.ry na! onry on. cbs of .quiry rhlEr hlving p6r vs.ru or R3. r0 F. sb3E. 
^x 

.quity stEFr i$u.d nn} p i Ibsu itr E.F.r of
r.nlorcrpibl rh. @DlonydebFs 8rd F,s.liwLnd in Indn ItuEEs

5l n €ldr.dd c. tb. lUEb l--I-a.t tt r.d!d!a.rd.i

tu at 3rstMaEh,20l3
*84-trE;

In trE ftnt or &tuid.oon of dE .oEp8,y, lrI holrr.B or.quity .bm3 ein b. .ntirt d b ElrE EMndn{ .ub of uE coED.ry, .n r
dBuibulion or pElEntial snounl. Th. di.Eibution wj! b. in pmpodim b rh. D. or.quity shaE! h.ld R rh. .h.Fhold.r.

Ar th. bqnD,l8 or uE y.,r
Add ' Isc.d durim !h. ]car
Ouhtanding rt tn. .nd or lh. ycu

4l,oa,9s7
- 4,ro,49,s70 ..103.96

4.519.35 {,s1.91,527 4.5r9.3s

4 Drdrt rdr..r b b{ .r Eou aLr. drtr!. tn. ,tc{r{ Fl'. ,r.r.

I Mah.Bh@ EnviD P.E. t.ioit d

NomimlAtuunr P.r shra
5 P'thiuh lrount ftr Sh.rc

Tohl Numb.r or AllorE!
7 Bri.r PadtulaF in E!p.<(!f t mg

and cond ion!, vor4 Rirhrs.b
Nd Equity rhm Brr pari Fsu with rh.

Toral Nunb.r ouuUy Faid Bonus

Toul vdlu. otfuly paid Bonu. sh3rt.

TohlNo ofSharcs as on 31.03 2017
Tohl valu. of shaE. a. on
31.03.2017 tPNl Bonus rsru.l

,H0634W
F.R.ilo.
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I.AIIA,.ASEii^ltvlioP<'xtlxIJIrrlD
Iltu to ttlr.n r at.t.DEb rd t!. ru ..d.{ 3r rEn 20ra

rsl glEs-lsslE

r5t

{i) &ddtld PrlElu 
^c6@B.Inc. s p.r ia3r Babm. Sh6t

Add:^ddjtiorodunngtn.]d
L.s : tuub udi,.d hads nBu. otrnxy pa;d bnur !h!E!

B.kft. as F rallFr"{. shar
rdd : 

^nour 
ft.iv.d durfu tr. Y4r

t $: su&Ay Trsr.r b orh.r lncom.

Tod: r.(t!,71

329.66

B€j,.ft. as Fr rxst Ir8lsnc. sh..t

b) r.r Loans rod oth.c
Indttb'Ils Hou.i4 FiMc. Lmtud

lB.rying D.tdls in n xlP,E )

tu Lnc as p.r la$ Bdar sh..t
add : Pb6r for [E yd

^djush.nt 
Elar.d b PEviDs Y.e

oD.r coEpEhcNiv. Ireo.
rd, c@pFl.sLrE I!.6.
ks: AppDprtrrbnJ

Botrus issu.d dutu3 rrE ys
rd Er?rE t! tL. ftt.Eai or r&nt ud rct

(sr7.sr1

L.u f.E adEt!4 |

(.) v.hh. r,u trlE Banh

Kotal Mahindm BarI

F,R.NE
110634w
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v+v. s.".t .u, sruti sanch.u, Aiav sancbeu. s i
hscxm.korRs.4,6s.r3,ro5/ mh. Rd.orrntE*@ rr so% p.4.

Itt htu Brll Houlbr tuo lls

R iaEaon MlDc, ratuka shirur M {or lhi3 l(tr c+app'r@v cum
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aI
TTII^T^$TAiA ItrVIRO IOPIR IETDD

tcr tL. Y.u.!i.i 3r ru.h m1a

5M5

r4 ot!4 r,!ud,r Lhru&.
M.rb.Ehip DrDoln
sdurity ftr.sts lrcm clnhcror
sauriLy D.ponts tur R bins

rlt rm6et hidt

PI.rrUn ro. Gn(uit,
L.ftIiIt cov.r cb,r3.! Flabl.
E$e Ch!4d p'yabr.

r9t crlm.t &Mt -

2Ol ard. r.nbrd I

Palabk b MrcD, sm.u & M.diun Enkrpri$s
Payabk ro 0lh.6

rd.: Th. L@ is huEd by Hrpod.cat d or.ndE culMt @t3 ed dNabL rir.d aeb of t}l. coopany botn pEsDr and fuluE.
Fun Er tnc klan i! suEd by P.@mt Gureh or Mr. p.rMvd such.ti 6d M.. A@nd smh.6 and Reuill! DcFsit .r R" s t"".
!.r oonrl' i3 b b. cEat d olcr rh. tu yc 3 p..ird. Al$ ruvhg ch,rse der foDowins hrcorh.nts ot dr com!€r,.
l, Aditya BrIa sun r. oyE6i. tsond FDid {cl havine Folio No. I O I &73ass, 2. Adft}a B;ra sun Lir. D}]r3m,t nd FuDd lo)bavins
Forro No 1O 1337s37s, 3. Srarc Bank o' rndie Dy@ui. Bond Fund (c) Fotio No. 16544310, 4. sREr Frperu.l D.b.ntcE Inlrrum.nL
(mI),5. adiLls tsirla sun !if. corpontc R.g lo)Folio No lola3733ss,6stat Bsr* orrndh corpo;r ilond FuDd Es (o)r,avins Fotio

2rt ot!.r Erldn ur!uld.. :

t,o72 39 305 75
Noc , 'rh. co.pany tuE nor Ec.iv.rr any m.Dorandnn (as Equ,.d b b( rir.d b, th. rupprr.6 *d,E;Ai;iffiffi!*-[
and M.dib Ent rprie! D.v.topm.nr A.r, 2006) chinins rlEr starus as Mf,D, sElx or M;aiun Encrpri-..

I^dnrbul! Hocairy FiEnc. Lrcikd
MIDC A otEr char3.! Pa].bL

Incin.Ebn cha,3c! P.ylbt

22t qld C!E!t Lt.UId.r

231 crErt lrod.ro :

ftdisio.fort.d.Availrrcnt

R.bcd Pq.lr.s

s.cu,iq DcIEsic rrcft n.hhr Poposr

F,R,NO,
110534W

&.

r. .t 3rd I.Ell
20la



MA'IIAR.A{IHTRA EI{VIRO POWER LIUITED
Not.. to Flnrlctd StrtcE€atr for thc pcrloC.Eded 3r.t U.rch 2OtS

SMS

L et 3l.t Uac!, A..t 3l.t U.rch,
20la 20t7

241 RlEau. froa OroEtlos
Sate of seMc.s

Wasl€ DBposel Seryic.
Logistic Revcnue
taborstory I.come

10,030_93
1,135.53

26.00

E,999.90
1,t77 ao

27 37

s) Subsidy chd8.d to Incom.
bl Interest Incom. on :

Bar < dcpo$ts
IncoE. Tq rcfund
water / MSEDCL deposts

P.ofitl (loss) on Sdl./ RetuE ot aser
, Sundry Balmce / kovision writen

Rentreceived
Mi$ell&eous IncoEe
M.mberchip Fees
Oaitr on ForeiEn ex.he8c Ouctuation
Notice Period Salary
lnsure.. Cleih

11,t92.46 10,205 07

2014
L.t 3l.t U&ct,

Nt7
429.66 973.48

67.52
46 9A

2.5A

66.29
69.24
6lo

3l,la
10.55
4.00
1.66
o.t3
0.03

53.03

25.19
439
0.ll
t.o2
0.25

994 30 202.64

20la 20t7
26) Dl4ct Expcrr..

Wasre Dispos€r Exp€r*s
Losisti. Expens€s
Other Exp€ns€s
ConsuEption ot Stor.s dd Sps.s

2,277,E2
449.24
27t.35
499.14

2,725.6r
447.90
149.26
56910

271 EDpIoy.. B.!.!t Drp.a4
It rt 3l.t U.rc!, /r. rt 3l.t IscL,

2014 2(,,Jf

3,a97.59 29r 88

Salees, Waaes & Alowances
Contributjon to p.ovidenr ed orher funds

Trahing & Promotion
Recruitrnenr Expcnses
L.ave Enceshment

a3t,66
66.33
59.1,2
t7.91
7.20
2.<X
l.4t

-o 2L

713.91
5E.37
49.24
14.92
567
2.54
t,66
4.36

946.38 450.94

! F.R.No.
11063{W



sMs
IIAIIR.AABTRA EIirVIRO FOC'ER LIIIIED
Iot.. to FtnAncL.l 8t t.E€!t! Ios t!. IErtod Grd.d 3t.t Urrc! 2ola

lnt€r.st On Tem lrd
l,e Pr@.ssiry chd8es
Intere$ On Vchicle lo
InGr.st on CC Ac.ounr

3,a4t.90
41.72
23.26

4.81

47.49
24.A1
19.83

L.t 3l.t IEh, l| rt 3t.t frrct,
20la 2bl7

201E 2017291 D.pr.cl^tlon rnd AaoltlrsuoE DrpeBe./ Depreciation o{Tegible As*ts
Depreciation oI Irtogible Asets

2,641.O2
0.66

2,933.27
254

3 911.69 92.13

2,64t.69 2,935.8r

3ol Ot!.r E.p.D...
Prot ssional & Consultecy Fees
Share in Loss of Pafinership frm
ftaveuing & Coavcy&ce .

S.cunry Chdtrs
cereen & PdEy
Rates & Td€s
Elcctlicity Chdg€s , AdEin
A.lDinjstrativ€ Expences
R.pails & Mut.
CSRAcLeides
t ss on Sere orCWIP 6sts /Cwlp rtten oE
Oflice&Housk cping
hsuracc Paid

, SeNicc Ta Experss
Loadsiry & Boddin8
T.lephone & co@unicatior
P.inting & Stationery
Event. & Festivals Expense
Oedenins Expenses
R.gisEation & Ucen*
Bar < Che8es
Medicsl Expenes
Postate & Courier

In@r.st & Penalties
Subsipnons & S€EiDe €xp
Mieeudeous Expenss
Tcnd.r Erenss

Adv.rtiement
Books & Ponodicals
kof€ssioner Ta
Freighr & octioi Chetes

At ra 3l.t Uarct, A! .t 3l.t UeL,
2ola 2ol7

321.39
1.32.75
42.a5
53 36
39.46
36.95
33.66

31.85
25.sE

22.52
22.26
2t.39
13.35
t2.76
12.1E
7.96
6.?8
6.84
4.1,9

4.00
318
3.09
2_20

t_36
L2t
0.45
o.4I
o.30
o.L4
003
0.03

244.67
2t.30
92.t9
66.36

36.37
ao.02
25.08
5t.26
36.20
54.75
20.04
15.47
25.08
6a.48
701

14.51
tt.29
5.E7

t577
0.54
2.43
o.79
3.29
2.(n

10.99
1E6
0.35
0.14
0.56
o.2t
0.32
0.03
3.40

962.20 960.13



IIEARASIiTRA EI$YIRO P'O[9ER LIUITED
iota to FllacLl St t 6.Et5 for tl. Y.e, Ed.d 3t.t Ueh 2OlE

',li atcnlFrc^xt Accou rlrc I,oLlcIF,s AltD NotEs FoRlnrIfG pARf oF TIrE accoulfl! A8 Aa 31d
UARCTI2018

sMs

I) Copo6tc I omatlo!
MahtrEshtra Enviro Power limited is a Prblic Lieired Compey dooicilcd in India & Incorporated on
2oth Jeuary 2005 und€r th. provision of the Comp@res Act, 19s6. It is Subsidis,y CoEpdy of SMS
Lihited. The Compey is iD the busin€ss ot eeaaehenr of H@dous lndusEi; eud saste. Th€
Compdy provides slutions for scientitic reahent & disposat ot H@dous lDdustriat sotid waste by ine
lacsr eco{riendly techrcLoB..

u) B.rb of pr.puetton
i) Coopurlc. ett! trD As

Thes€ Fi:6cial Statdents have tEen prepared in ac@rd&ce with Lh. Indian Accourine Standards
(hereiDafter ret€red to as the lnd ASI as norioed by Ministry of Corporar. AfiaiB pursumt to s€ction
133 ot the coEpaies Act, 2013 ('Actl r€ad with ot the Codp€nies (rndim Aeoutha Srandardsl
Rul€s, 2015 as @ended ad o0rer relevdr provisions of the Acr.

Th. ac@unriDg polrcies d€ applied consistenoy to a[ periods preented i, Firmcial Starements.
ii) Hbtorlc.l Cost Corv.ltton.

The Finmcjal Statements have been prepded on Historicst Cost Basis
iii) Curt.lt V.Eus non Cttrert Cla$mcauor

AI assets ed liabitties have been classified as cDne.t or Don curent as p€r t}le Compdy,s noral
op.rating cy.le (twelve Eonths)and orhcr criteria st out in the Schedul€ rrr to thc Acr.

iv) Rou.dr!! ott of Apourt
A11 @ounts dislosd iD fnmcial stat.Eenrs md nores have been rounded olt to the nes€st b}hs,
unless oth.Nie stated.

Ue of Eltla.t ! 6d JudEGEGptt
Th€ prepdatioD of fnarcjal srareoents in .onJoEiry with rnd AS requilcs the nmageEeDt ro Eake
judgments, estieates ed assumplions thar 6tIect ttle reported @ounls ot rcvenDes, exp€nss, ass€ts
ed liabilines dd th€ di$losE of conrinAent assrs & riabitiries as at thc day of fhecial stateoents

, od r.sult of operat,on duMg 6 operabon period. the estiEares md judSeEents u*d i[ th.
preparacion of fhmcirl statemenrs ee continuousty €valuated by tlr. Compmy dd d€ bed on
historical expenence od ldious orh.r assumptioDs ad facro.s (iDcluding expectations oI tut@
€vents) that Ore coDpdy believes to be reaenabl€ ude. th€ €nsung circumstMces DiIIeren es
between actual results od estimates de recognied in the period in which t}lc Esulrs are
knok/materialisd.

IUI Slsnlflc.nt Accou nth. PoucL.
.l

Al1 ,!cEs of prcperty, p]ant ed equipnenr s€ stated at @sr less d€pr€ciarion md iepaimenL rJ uy.
Cos( of e it.E inctudos irs puchae cosr, €xpendirue dEt is drecuy arrlibutable to iri cost of brindDg
the item !o irs intended us,

AdvM.es paid towdds acquisition of property ptanr & equipeEeDt outstandint at cach balece sheet dare
is classilied es capjtat advd.es uDde! otne. non curent ass€ts ud the cosr of asst not put to use before
sucl date de disclosed under "Capitat work iD progress.. Subsequedt costs d. included in th€ ass€t,s
carryinS mourt or recognised as a sepuate asser, s apprcpriate, only when rt is probable that tutlue
economic benents as$ciared witi the item wi]l Ilow to tie CoEpmy ud OE .ost of t}le iten c6 be
measuied .eliably. The carrying dnount of my component accounted tor as a sep ate dst is
dere.opied when replaftd. AI otner repai.s ed mainrenee m chuged to the Stat€o;nt oI Plotrt and
LoAs during the reporting pe.iod in which they s€ incwed.

F R l{o.
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b) I!!4d!&!44r
ln( sibl. ass.ts includcs coEput€r ettg7@ The life of soft*e is .stiEat d at 3 y.6 &d a@rdingly,
thd as$t b @onizd ov€r thfte yeds.

cl R.tlr.E.at of Aet
hn.r N*r is struck otf floE the gross block ot 6sst as weU s dePrcciaLion bl@L after the facilrty get
tuuy usd aJId .xhasuted.

p.prccbtroE M.tho& E.ful IE. ual rc.rdud vduc
Depreciation is cBlculated on a Written DoM value basis over the estia.ted usetul lite of the qs*ts as on
Investment proportion provided in.Part C of s.hdule II of th. ComPuy Act 2013 or rcmaidng UIe ol the

Project which ever is less.

For Deprei@Lion of L&dr Asset, lhe Codpaiy evaluates th. ost of constluction ot ladtrU md also the
.apacity of lsndfil in M€tric lon (MT). Ba*d on this the compdy evaluates Per MT Rate of deprcciation to
be che8 on l6ndliU, Ev.ry yed the @mpoy evaluate s thc qudtity of wast€ disposd oII in lanall]I md
.hege d.preciation on lanitli]l by mDltiplyiDt the Per MT deprecialon rete with the qu@tity ol waste
disposed duriry th. yce.

An item of prop.rty, plart ud eqLripm€nt dd dy signiEcet part initidly recogniad is dere@tniad
upon dispos€.Ior wh.D no futrft econooic bcDefrts ee exp€ct d froE ns us or drsposal. Any sM or loss
eising on d€recogninon/ dislosat of t}le asr is ircluded in the income statement.

As per th. conditron for the 6wdd of prcject the BAjority ot th. asets se requried to b€ }@ded over to
.o;cesionor n es rt rs @ndition. Hence residua.l vatu. ot the as!€t rs considered et 0.2O"/o of Grcs Block

sMs

'l)

Invento.ics of stor€s od spu6s irems d€ valued at the Cost or N.t R.6.Iiebl. vatue which.ver is Lrw.r.
Cos! coEpris. of 6I the cost of pucha* ed o0rer cosrs incur.d in bringin8 lhe inventories to presnt
location md condition Cost tomulae usd is Wei8hted Averag. Cost'. Duc allowdc€ rs estiaated md
Eade tor det€ctive dd obelete tems, whereve. necesery.

d

4 R.v.nu. R.corlltlo!:

iD ca* of tory tem borow8s e @orti*d ov€r &e loMs usiD8 ellective interest method
Borrcwing cost also includes exchmge ditrerence to the ex as e adjustment to th€ boEowing cost

, rn6i4w

Revenue is recoanized to t}le extent that it is probable tlnt the economic benelits w now to the .oopmy
dd th€ r€venu. cm be reliably measured, readdless or when thc pa)derit is being tude. Rqenue is
measured at the fai. value of the .onsiderarion received or r€c.ivable, taking into ac@ut coDtractually
delDed tems of patu€nts.
Revenue hes been recotnizd on accrual basis at the tiEe of r€c.ipt of 'H@dous waste".
Memb€rship fccs d. r.cogniad as in@Ee over OE pe.iod of E.Eb.Bhip on pro rata basis.
S€Nices chdtes de recogDized as income afte. etPiry of the conrect tcm (teneraly one y€ar) th€ saEe
co not b€ adjusted agamst lhe bilrns done during thal p.riod
Container Marntendc charSes de b€ms b@ked lo in@o. on rcceipt basis, which is as dd when
cheges d€ .ouect€d koE cusroE€rs.

Bolfih! Co.t r
Borceing costs directly ettributable to th€ acquisjtion, consEuction or producrion of m ass€t that
necesily talcs a subst&tist p€riod of tiee to get resdy for i.s iatendcd u$ as palr of r-he osr of aset.
A[ other bodowint costs de expensd i! the period in which th.y incured. BoEowing cosrs coDsist of
inter.sr ed oo.r cosls that m enrity incus in omectron wio ttlc borowing of funds. a.dsaction @st
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Ll !4s!!l
The dereritution of whcrher u dmgeoeat is (or conrains) a r4ae is besd on the substance or rh.
dmE€Denr ar the incep.jon of rhe l€as. The EotemeDt is, o. otrLains, a l€as if furrrurE.nt of thcdmgeEent is dep€nd.nt on rh. u$ of a specific asr or asts ed Lhe d4geoem conv.ys a righr tous .he assr or as$ts, .v.n if (har riAhr is Dot expticitly sFcfied in e aEete;enr.

L.aes, whcre thc l.sr cnec.jv.ty rerains subsrdrialy a[ the risks ard b€Defit of oM€rship of thc
lea$d it Es, &e classfed as op.rarins tea*s. OFratiry l€@ palm€nrs m recosni$d on a stlathr lin.
basis over the le.* !em, unless th. leas atrement explicirly states that in;ss. is on sc@ut oI
irflation n Oc stqtemer. of profit md loss.

Operatin8 l.as pa)rents r.preert leae reDrals payable by rhe coEpey for rhe tdds on which thcRdj4gaon md Budbori He"-ardous wasre projects aE buitt. The period ot t€a* is 95 yees as p.r rh.
Iard leae asrcment b€rw..n compsy ud MarE ashtia tndusri,al Devetopoent Corpo;tion

sMs

t,

it

Cash LCct Eoulv.LlL
cash ud cash equivalent in the batuce sheet comp.is cash at bsnks @d on hud md tqed depos s
wi0r oriSDnal marurity of three monlhs or less which m subject to an insignmcmr risk of cheg. in

Firalcl..l In.baE.lt :

Fhalcr.l A6!.t
Irlttd R.coCuo! rd XGstEa.Dt
In the case ol tnecirl ass€tsi rot recorded at fat yalue l}rou8h p.olit or loss (FwL), thMcEr assersde recognisd initiatly at fat vatue plus trdectio. cosrs that @ drecuy atiributable to the
acquisition ot th. fmd.iat asset. Purchass or sales of Erfucia.t asets that require d€tivery oI assts
wiulin a time fimc .srabtished by regDlarion or .onvenrioD iD the Euket pt."" 1-gut* ..y t aO""yue recogrised on lhe tlade date, i,e,, the date r}rat the CoEpdy @lBits to purchas or s[ the

SubaqEnt UG$@D..t
For lhe purposs of subs€quenr heasurement, Finu.ial AsEts @ classified in toUowins car.gori.s]

Filu.Ll A$Gt .t Aoorllz..l C@t
Finmcial Assrs Ee sub*qu€ntly measurcd at Amorti$d Cost if tlles Findciat Assts ue hetd, wi0in a Business model wit}l s ol,j€crive ro hotd the* A*rs in order to colecr contrsclual Cash
Flows 6d thc contracrual rems of the Finmcial Ast give ris on sFsitred dares to Cash Flo*! rhate. elely paymenrs of principat dd inr.resr on the principat @out outsrdding_ Intercsr in@me
froE the$ Fineicial As*rs B included in Finmce In@Be using rhe Egecrivc hicrcsr Rate (.ElR,)
oethod, Impairent gains or L.sss eisin8 on Lhes Asts de Re@gni*d in rhe StareEent ot prolit

FbEcL,l Aa.t r! F.lr vdu. tteugh Othcr CoEprcherltrc bcoac
FDmcial As*B ar. m.asured at Fair value urough other CoEprehensive IncoEe if thes Fularcid
Assrts s. held wirhin a business *hos objecrive is achryed by borh colecLiry contractuar Cash
Flows ed *UinB Finmciel Assets md Lhe contractusl ters ot the Finarcial Ass€t givc ri& on
stEcified dares to Cash Ftows rlat ue elely payments ol Priacipal ed rnterest on t}le p.incipal
mount outsteding Movemenls in the carryDS mout d€ talen r}jrough OCI, except (or Lhereco$itlon ot lmpaimcnt Oains or t ssrs, Interest revenue ed foreign exchete tains Dd lo$.s
which de recognised in the StateEcnr of Prolit ud Lss- In respect of Equity InvesrDents
for investEeDt in Subsidiar.ies ud Associates) which are not hetd fo! uading; the
Comp8ny has made u Irevocable eleclion to pr€sent sub*queat chdaes in the Fair vstue of such

Such 6 election rs made by the Coopdt on m iDsLameDt by iDstrum€Dt basistresidon {or exisrirt Equity ts/ iniuar ftcognitioD tor new Equity

{.
Ii, R N
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f lluclel As*t! .t F.lr VaIr. thrcugh Profit or L*
Fnrmcial Assets @ eesured at Fai. varue tlmugh prott or t ss udes it is E€aMed at AEoltiEd
osr or at Fair value thouAh other Cotuprehensive ID@me on tnirial reognition. The trarsacrion @sts
directly attlibutable to rhe acquisition oI FiDmciat Assets ar Fair rarue throEh prctir or Lrss e
emediately recognised in stateoetrr o{ Proit md tDss.

IEp4L.nt of FilucLl A$ct!
In A6orddce qth Ind AS 109, the Compdy appU€s rlrc etpected qedir loss ("ECrj) model ror
m€surement ud re.o8nirion oI ihpaiment loss on lilfuciat assts dd cEdit risk €aposures. The
Coopdy Ionows 'simplilied approach' for recosdtion of ihpal@€nr loss a.lto@ce on trade
recervables. SiEpli[ed approach does not require tte CoEpdy ro tr&k chd8es in @dit .isk. Rat]rer,
1t recognises impaiment loss allowMce based on literiEe ECL at each rporting dat€, righr Iro@ its
initiat recogturion. For recognition ot impairmenr loss on other tnm.El6ets ed .isk exposue, the
CoDpdy de&r4ines t}lat wh€ther drere has been a signiflcot in rea* in the c.edit lisk since idtiEl
Ecosnitiof,- r dedit rjsk ha6 not increaed sigDincedy, r2-Eonth ECL is usd to prcvidc {or
ihpaiment loss. Howevei, f credit risk has inqea*d siEtuncanuy, UIetiDe ECL is usd. r. in a
sub*quent p€riod, credit quahty of the iDstment @prcves such rhar there is ,o tonger a siAnitrcdt
in@ase in credit risk since iniLial recoEnition, then the entity revens to recopisiDg mpaiment toss
ano@ce ba*d on t2-monrh ECL. DCL N tbe ditfereDce tEtween att .onuachrat @sh Oows that @
due to the arcup in ac@rddce wittr tlle conuact @d atl the @sh nows that the entity expects to
Eeive (i.e., aI cash shonfalls)

De-rccot Uo! of Fl,.r.ial As.ct!
The Compdy de'recosniss a fDdcial aset only when the @nrractusl r8hrs to r}le cash floE troE
the asset expie, or t tlusfels the Inmcial as*t dd subsranrisly aI flsks dal rewalds oI
omerBhip of the asset to aother entity. r the Coopmy neithe! traslers Dor rctains substdrialty aI

' the risks md rewdds of omerstnp dd continues to conbot rJle rrdsfered asset, the compmy
reco8tri4s iL6 retained inrerest in rhe as*ts 4d m assEted liabitity lor mounts it hay have to
pay. If Lhe Conpmy retains substarially aI rhe risks md rNdds of omership of a tlostered
fi@cial asst, the Compdy coDtiDues to recogni* the tl,lecbl a$et d afso recogDies a
@Uate.alizd bo[owjrg {o. the pro@eds received.

EOUTTY IIISTRT'IIiIEI{T AiID FINANCTAI LTABILITIES
Finmcial liabilities md equity Dstruments issued by Or€ Coopmy are classitred accor.lirg ro the
substarce ofthe.oDbactual a;mgeoents entered iDto dd the de6Ditions ora nnmciEr bbitity de equty hstlument.
Equny IBtruEGDts
An equity instoment is my contract Lhar eeidences a residual irterest in the assts of the Cohpmy
alter deducting all of lts liabiliries Equity instruments which de issued for cash @ leordeal ar fte
pro@eds received, net ot direct issue costs. Equry nstruEents whrch de issed for @nsialeErbn
odr€r thd cash de reco.ded at Iai! value of the equity iDstruDe.t,

FinrDcid Llattlltj.!
Ilttlal recogEitioE u.t subsequeat E€qsueEcrt
FitEcial liabilitjes d€ recogDied inirialy at fai! value dd in case ot borosrlg ad payabtes, net oI

? dirctly attlibutabl€ cost.
FinucEl lubiliLies @ subsequently cmied at @ortized cost using th€ elteclive inter€st hethod,
except {or contingent cotrsideratioD rccosnized iD a business coBbi@tiofl vhich is subsqu€Dtly

r&v
sMs

m€asued at Iai! vdue tlrou8h prclit or loss. For
Iroa tlrc balue sheet date, th€ c6rrrDg mounrs

other payables aatuling withiD on€ yee
ate fair Elue due to the short maturity oI

!a
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Dc-ecogDldoa of Flleclat LLblIlU..
Fnanchl liabilities de de reco8nisd when rh. obligarior sFcfied in Lh. contlacr is di$rEged,
cmc.Ued or e{prcd. when d exishS rnd.ia.l liabilitr is replac.d by anorher from the s@€ lender
on substotially ali{terent tems, or dE tems ot m existiDg liability e substmtialty EodiEe4 such
a! qchuge or mod6crion is treared as de-recottution or lhe oridnar Labitfty ed re.o8nition of a
new liability, The di.0erence iD the resp.ctive canying @ounts is rcognisd in the StateEent of profit

Oll..tthg Fbucl,.l LlAtUttlc.
Fineciat asers md fnmcial liabiuLies ee oflset md tte net doDt is Eponed in rh€ Balarce Shccr
iI Oere is a cMently eDJor@able leg6r righr ro ofiset the recoAnied @ours od tiere is m intent]jon
to $ttle on . Det basis to E6lise dE 6s*ts dd srue the liabilities simutrarously

tl lop.IrD.nt or XoD-r.ilucLl Ai*tr:
Th. Conpmy asess at each Balsc. Sheet date phethe! thre is my indi.slion that d as*t,
including intetible as*t, may bc impat€d. It my such indication cxists, the coEpey estiEates th€
recovcr6ble @ount ot rhe assr. If such recoverable @out of the a$et or thc recoverable @out ot

' the cash generating lnt to which l}lc 6sser b€longs is less rhan irs carrymt &nount, ore caEying
eount is reduced to its recoverable @ount_ The reduction is rieated as e impaiment loss od ls
recoAdzd in th€ Profit md t ss A.counr.

sMs

!t

Recoverable mount is detemiDed'
In cae of m individuol asset, at tl)e hi8her of the as*ts' fair value t€ss cost to sel ed vslue in usj

- In ca$ of @sh generatiD8 unit (a Eroup of assrs that teneretes identilied, indepcndcnt cash flows),
at the higher ot @sh geDeratin8 unit's fair value less cost to sll dd value in us.

In assMa value in us, the esmaled tulure cash Oows are djsounred to rhcir prcsnt v6lue using
pre-tq disout Ete that r€Ilects cuftnr Eeke! assMenrs of thc Lim. v6lue of ooney dd risk
sp.cilied to the a*t ln detemituA rajr vatue lrs .osr ro sll, eceDr d&k.t tres.rron de tat<cn
into account If no such trdqclion ce be idenrilied, e appropdate vatuarion modct is u*d.
Impaiment los*s of continuing op€retions, including iDpalll€nt on invenrories, ee recognisd in
the Statement ot Prolit md Loss, excepr for properties Feviousty rflatued wirh rhe revaluatioD taken
lo OCL FoT such propertie6, th€ ihpaimenr is reco8nsed in OCI up to the Mount of aly previous
revatualion. lvhen the Compmy considers rhat there tue Do rea.Iistic prosp€cts ot recovery oI t}le
asset, the relevmt eounts de uirten oIL r tl e mounr of iepalment loss subsquentty decr€ass

, ed th. de.rea* . be Elared obJeclvely to e aeDt tucurina ajter the impaimenr was Ecognisd,
then thr preiously Ecoani*d ihpaim€nt loss is revered tlwugh tlle Strtehcnt of profit ad t ss.

tLe..t Llrbltittc. r!d Conthr.Dt Aets!
A prcvision is recotDjzd when rtE conpany has the presnr oblisarion (letal 8d coDsrrucrive) as a
result of past events, for khich it is p.obable rhar e outlos of resu.ces enbodying econoEic
b€nelits wil be required to sule the oblitarion ed a reliable estiDare ca,l be ma.te. ftovisionr E

revi.wed resuldly ed &e adjDsred wher. Dece$sary to Ellect tlle curcnr b€st eslimare of the
obliBation. when a @Epmy €xp.crs provision ro be reimbursed, r}le Eimburem.nt is recosniad as a
epaate aset oriy wheD reimbur*ment is virtuatly certain_

A disclosur€ of coniingent liabililies is made where t.trere is possible obltgarion or presnt obligaroD
that may probably not r€quire u oulflow of reeurces. when rher€ is possible or a presnt obligatiotr
wh€re there is likelihood orou$ow ofr.source is reBote, no provision or di$tosure is Eade.

Contingent Asts de not recogniad in the fBocial srateDe s wh€re e ir low of econonic tEnefit

Provisions, contingent As*r & CondnSent Liabiliries ift review€d reguloity snd de adjusred wheE

110634W
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D) Gov.Ea.pt Onat :
Oovero.nt Orst 6. re@gtued upon receipt. covement gret relating ro prop.rty, pler ad
EquipE.m ee prcented as detemd ineme ed de dedired ro ihc statcE.Dt oip.ont aO t * o" a
syst.Eetic sd ralional basis over the uetul lite of rhc ast.

sM5;

!l P'rovbron for l...lft[ CoEr ChrE .:
Th. rechnical re@ *orks our the Lkety rotal cost, rlEt will bc r.quircd to cap the landfll dd the
Iikely quality of w6ste in Metri. To4 (MT) to b€ dispo$ otr in lddfiu Md d€n;es th. p6 MT cost or, .ov€r chutes. Basd on this the provisron is b€ing done ev.ry yed for rhe quetity of waste disposat.
Th. actDAl cost of cappina incuftd during tlrc yed is adjust d asainst this prcvisi;n.

ol Provblo! for E*row Ch.tg6 tPo.t Molltorl!! Chdc.str
Againsl th€ required post monitoring activity, the technical te@ eveluat s rlE Urcly @st.equiEd {or
maintenarc. of each lmdrul. Ba*d on rhis, per M€rlic Ton post monitortlg cosi is worr out mO
provided fo. i. the books against rhe actual querity disposed du.in8 Urc yed.

P)

d Tu.r on lrcoE.l
Income Tq comp.iss olcurent md defeEed ra dd is rccognied in srateEent oI IioEt md loss

' Th€ iD.ome tax expense or credir, if rlere is dy for tlE p€riod is rhe ta payabte on the @rcnt
period's tdable income based on the applicabte iDcode tq rar. as p.r Income tq Acr 1961. Curent
Income td asers Md liab ilies de mesured at the Mount cxp.cted to b€ recovered Aom or paid to
the rmtion authorities.

Trasctions D lorei8n creDcies ee recognied ar the prevailint .xchmge Etes on the rJmectDn
dates. R€alsd tains and losss oD etrteEeDr of foreign curcncy u.eecbons de lecogded in th€
StaGE.nt of Prolit ed Lss Monet€ry foreisn curency assts md tisbitities at the ,€d eDd e
trdslated at th. yee-end exchmge rares dd tlre resultdrt cxchete (llllercdes e recognisd m
the StBGE.nt of ftofit md t ss.

Deferred income tu is provided, usiDs ttre Batd.e sheet approach method on temporary dfleren@s
eisi!8 bctw..n the ts bases of asets md tiabiliries ed r}Iet calryidt mouni in ure ramcra.t
stat€ment, iI ttlere is my. Delercd in@oe td is d€remined using rs .ates (md taws) that have b€€n
enacted or substdtislly enacted by Lhe eDd ot the .eportinE p.riod Md ee excepted to apply when
t}l. relatcd deffetu.d income ta asts is re6.1i$d or thc dctercd in.oEe tax liability 1s *tded,
Detemd td as*ts e re.o4i*d for aI deducrible .eElDrary .tioer.nc€s Md unu$d ta loss, only
ir, it is prob6bl. that future tebl€ mouts wiu b. eveilabte to utitise thos rempory atitrerences

4 EEpIoe.. B.D.llt! !
! Sholt.t ]m obtlgrUo!. r

Liabiliries tor wates and sataies, inctuding non monetuy b{nefirs thar ee expect€d to be $ttted
wholy kthin l2 montis alter rhe end of t}le perjod in which rh. .hploye€s render rhe Elated srice

, de recognisd in respcct of employe€s' *rices up lo rhe .nd ot rhe reporting pcriod dd aE
measured at Lhe eounts expecred to be paid when rie liabililies @ sttred.

l.ivc Elc..hEcot

The cost of short rem compensated absences is provided for ba$d on esrimates. Th€ .oupuy
presents the entire leave as a curenr liability in th. baldce she.r, sin e it d@s Dot have as
unconditional right to deter its $tuemenr tor t2 donths aJter the reporting date.

F, R, NO,

r10634W



IT}IIARASIITRA EI1NYIRO POWER LIMITED
I{otB to fiEstrct l.tat a€ats for the y€u cDd.il 3lst lrsct 2O1a

ul P@r+EPloyEert obrusuoE. r
The CoEpdy operares the lollowinA post emplolE€nt shemes:

. a) D€fned beneit plai such as gratut$ dd
b) De6ned conrribution plm such as providenr tund.

Gr.tuitv oblleattoE
The liabitity or asset rccognised in t}re batoce sheet E respect oI detn€d b€De6t gatuity plals is t_he
pr€sent value of the delEed benent obligation at rhe eDd of rhe rcportiDg period less the ian varue oI
plaa essets The d€fred bene/ir obligation is colcrrated asually by acruei€s Dsins the projected uEit

The present va.lue oI the defined beDeEt oblisation is detemined by dis.ou4rint the estimared futuE
@sh ouurows by relerence to m{ket yields at the end of the relDrring perioal oD g@etuent bonds
that hav€ te@s approxiEating to t}re tems of the related obligation.
The net inte.est cost is calculated by applyin8 the disut rate to rlE net baluce of the dethed
bdefit obliCation md the Ian vatue oI plan asets. This cost is included in €aptoyee b€ne6t €xFne
iD the Stat€Dent oI Profit md Loss.

RemeasEment sains md losses uising froE expe.i€nce adjustaeDts d chmges iD acrusrEl
assumptions @ rcog4ied in tle period in which t}ley occu., directty h other @Eprehensive
incooe- They ee i4cluded n retabed elniDgs i! the stated€nr ot chmges iE €quity dd in the

gMs

Proeld€nt Furd

Relirem€nt beneEt iD the form of provideDt tund is a d€Ined coarJibution plan. The @mpdy h6 no
obligaLion, olher the the contribuLion payable to Ore provident tund. Contriburiotrs @ Dade to
provideDt fuDd in India tor eoployees at rhe rate as per regularioDs. ahe conributrons are made to
regisbered proeident Iund administered by the gov€ment. Th€ @Epmy recognizs contflbution
pay6ble to tlt€ provident fud scheme as D expense, when m employee renders fte reLated e ice.

3)
Basic EPS uounts de .alculared by dividing t}le protit lor rhe year aLr-ibutable to equry holders of
the .oop@y by tlle werehted averaAe nuober of Equty sh@s outstaidmg duiry the yed.

Diluted EPS mouDts de calculated by dinding the profit aLtributabte to equity holders o{ th€
comp@y by the weighted average number oI Equity shdes outstalding du.ng the yee plDs the
weiEhted averase ruDbe! of Equr6, sh es rlEt wDld be issued on conyersion of aI Lhe atilutire
potential Equity shues iDto Equity shdes.

tl dlarle6, Psrttr.rshiD f,m. Joht Ver
, tnveshent in Equity Shdes ot Subsididies, PdLlership nd, Joint ventues ud AssocEres ue

recorded at cost dd reviewed for tupaimeflr at each

fi0634W
F,R.



ap
IIIIART5IITn^ IIIVIRO POEER ITIITEI)
llotc. to Fllo.Ll a..t.6.ELtor tf,.,n!.rd.a 3l.rluc6 2ola

ul rdr V.lm t..N.E.!r
Th' 

'an 
valu.. oI th. financbl .@E and r,hrtrr. @ ln.luded a! th. dount at xhich tn. h.rum.nt .ourd b. *hms.d n a cuftnrkdecrion b.tun Eiung panj.o, orh.r rhan u a forc.d or Ltquid,rbn sr€.

Th. follosnS h.rhod. and a&uhp@h. v.r. !&d b esribar. trr rd v..lua:
ll Fatr klu' of cumnt ret. uhich in ud.. loan. gie€n, @.n dd 6sn .quivar.n6, oth.r b.nt hslans dd orh.r rnincEt leu .ppdih,elna.carli,s ahounb t rs.ty du. b.hod r.m barund.s or.h._insi;ro€nB
2) F,noci3l i,srruh.nr' ynh fu.d and hriebh hcre{ rau. e daruar.d b, ln. Compsry b.Ed on psnb.Er. ,u/ idN'duar cr.dn won,,in s or rh. counErpanv Ba*d "" u," -.rcado"; d;;J. ;-;;""; ."-""r ,., .,F.r.d ,oe! or dE&reNabr.B. 

^cord,nsD, 
ran varu. or luch B.hm.n6 is nor @brisry rbr.Ent trDD rh€ir e;; ;",",".

Th. conFanv uE6 dE folrosins hi.raEh) ror d.t.minin3 dd .ti$lo6ing rh€ fan valu€ or 6eDci.t i,.tr.uD.n6 by v.luahr chniqu.
Lv.l I Quold (uEdju.r.d) phe. i, a.!v. tuI.6 ror id.nti@t As6 or hbitities

!a!4 a o(h.r rehniqu.. Io. *hich naJor inpDs *hich hav. a signiEsrt .trst on .h. Gord.d Fa; valu. aa ob*p.bl., .irh.r .ticdy or

k!91 a Tfthniqu.. *h(h uE Inpurs thar hav. a .sn,li.ant €IIer on th. @..t.d Fat varue lhat aE nor baed on obedabt. rurk l .taulUnobrnabl. rnpur d6b)
Th. c.r'Orn8 valu. or financial iD4ruD€nt! by car€sorieo E ar rolow.:

nlEct l /r.ab n
Ll.f,tlH.r {.t 31.t Xuci,

2014

LrnE rrm FD rith b6nk

1,229.A2 31,193.A4 32,423.66

1t2.27 2rr.ar 324.O9

3,455.r0 3,455.10

cagh & calh Equival.nr.

t,229,42

31,524.06 31,52a.06Orh.r Fia.a.'al Liabilni.. 5,62A.26 5,624.26 5,624 26
|,o72.39

34,229.7t

Fbucl.l a&L !
Lrrblxu.. ! sln lacf,,

Long r.m FD qrh hank

6r8.87 2,t26 A2
4,580.10

152.34 t97.84
2.390.54 2,390.54

cash & Calh &u'v6l.n'! 2t$ 77
7,222.4A 1o,122.95 _ to,t22,96

Orher Fhnaciar Liabihri.!
305.7s 305.75 405.75

1{0514w
F.R.No

+1



I'hIIARASHTRA EIIVTRO POWER LD AED
rote. to fidacLl .t t D.nt! tor th. ycu..ded 3l!t [sch 2OlE sMs

not . foiD.ba P.rt of A.cout!

32) Cortrlg.rt Llrhudc., Coatlngcrt Aetr ed CoDDitE.rt
. A) contbSc.t ll.Durt,

ClaiDs 6Sains! CoEpey nor ackrcwledAe as Debt
a. S.Mcc Td
b custom
c. Buk ouumr..s
d. Cspital CommitDents
e Rd.nue ComEitmerts

t26,27
ao.o0

6. t3
646 5l
85 18

344.06
80.00
I1.13
36.61

427.t6

3l-X!-Ia 3r-r.r-17

944.O9 499.18
Bl Co!tr!a.at.!s.t

331 Au.tlton R6ourcntlo!

Audit Fc.B (Excludins Ta€s)

341 R.lrt d P.nv TnlBcdon!

(4 sordbt Co@pa,
SMS LiEit€d

tb) KGy l.Eg.D.at P.tunr.l
I H.met L-dha- Direcror
2. Asif Husin - Director

Subldtar oI ltolillp! Co.
SMS Envo.lean Prt. Ltd.

, sMS Min€ Developers P!,t. Ltd.
SMS Pdkjrg Solution Pr.t Ltd.
SMS Tqi Cabs Pvt. Ltd.
SMS Infolink Pvt- Ltd.
SMS Water Cra.e BMW Pfi, Ltd
MS ToUs And Developers Ltd.
SMS Shivnarh lnfrasrrucM Prr Lrd.
SMS-AABS India Tolways Private LiEjred
PI SMS Min€rals lrtemaLional
Sold Bhatgaon ExteDsion Mines Pi,t. Ltd
Ayodhya GoraldrpuJ SMS Tolls F/t. Ltd.
Parwudh& Inlrastr\rcrure tuL Ltd.
SMS Waste Mea8emenr hr. Ltd.

P.rt!.Ehlp Flra.
Sd Finan@ Corporation

Eat tDrb.. h.vb! Slsnmcut tDflue!.c of
K.v l[.ueE.!t P.6ouel

SMS Envocee Loftd Dilip cesuli
SMS watuj CmP I,rivare Linited
Buribori CETP Private Limited

Avinash Smktlolke

2.20
2.20

3. chittarsje SdlE Dtector

2.OO

2.OO

SMS Inlrastrcture Ltd & D. Thalkar Consbuction
AA, Ltd, JV
Stuldikumar M. Secheti Ltd. & S N Thalkar
Construction P!t, Ltd, JV
SMS Infrastructurc Ltd. & Bra}@aputra
Infrastoctuie Lld (Jv)
SMS IDlrestruclurc Ltd. & B. P ConstrucrioD Co,
A^ Ltd (J!v')

SMS lntrasEuctur. Ltd. & Bra}lmeputra
CoDertium Ltd (Jq
sMsrl riTco (J9
Bhaniya SMSIL (Ju
SMS InlrastNctE Ltd, Stueenarh Enterp.i*s J.V,
KhdeTekude Inlrastrucrue P!t. Ltd. A/c pErwsnr

GSJ Envo Ltd. In con$rtion Fith SMS

SMS IDlrestrucrur. Ltd Aarri Infra-P.ojects Er.

Asclrtc. of Eol.ll Co.
RCCL Intrastructure Ltd

F R.N6,
110634W
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MiJtARAsItTRA ELvIRo I,owER LlurTED
llots to flauclrl.trt E.ot fo. tL ycs.!d.d 3lst uEt 2O1E

B. MoveE.at L Plan A!&t .ad Pl.! Llabtlttlc.
There ue no Ple Assets od Liabilties sn e rhe the obligarion is nor fDd€d

351 EEploycc E.r.flt
GEtdtv oDllqtlolt
Th€ cratury Expenss Mounr ot previous y€d has been reinsrated to Rs 17.91 Lacs Eoo Rs 14.92
Lacs @d rccotnied orh.r .omprehensive exptDss ofRs 4.97lacs according to E atuiry valuation as
p€r requilcment oflND AS - 19.

in the S€@nd mw relates to Pr.viou.
I{.tu. of Tr.,sctlou

50_69 t,4E9,74
16 ll 640.59

Purcha$ of Mar.ril / SeNic€s I,441.55 47.62
3,200.26 366_43

Advece R.ceived ataif,sr work

Loan Received / duriDg the year

Loo Paid During the yea,

Loms / Advmces / Deposits siven 3,77a.t5 4,580.r0
Lo@s / Advmccs / Deposirs repatrent 4430,t0

3,774.t5
29,t76.46

2150 t3
L.20
t.8o

Remuneration paid durins th€ yee 73.AA
57.14

Ts paid /Olher Trmection Recd I14.13
25 o0

Tq paid /Ot]rer Trdsction ( Paid )
l14 13

25.00

Outstturdina B6.lmces iacluded in assets 361.98 35,a7a.09
416.56 679r.53

OutstmdinS Balsllces inclu€d in liabilites 2.74 30_37
2.74 316 66

l&.1 ln ttrG EaLDc. Sh..r

Mmh, 20la Mdch,20l7

{Presnt Value otB€nent Obligadon as at OE end olthe ye&) (97.A21 176.261
Fair value of pld assets

le1.821, (76 261
Nct (Ll".h tty)/A.!.t R.coEni,..t h tf,c Brlllce Sh.Gt p7.a2l (76.261

g
sMs

d l[ thG Strtcn.trt ofProfit ald Lo$ a.

Particulds
March,20la Mah,20I7

Current Sedice Cost t2.o9 to.20
5.42 4,72

(Expected Conkibutions by thc Employees)
(cAiDsJ/Lossf s on curtarlm.nrs And sellremenrs
Net Ellect ofCh
Net lEpact on th. Psont / tl,o$l h.rorc tu L7.9t t4.92

Particulars
M@h,2018 Mdch,20l7

4.97 9.00
N.t lrEcoE.l/Erp.le For ttrc P.rtod R.co 4.97 9.OO

F.R.No.
1 106.14W

c.

U1

d b t!. Strt oc.t of Protit ud l,oB a. Othq



uhr[RAsHTIiA ErvIRo prowER LTuITED
Xota to fE6cLl.t t.6.!t foi ti. y€u Grite.l gtst rsh 2OtE

E. A{rpdoq
Th€ a$umptions under tnd AS 19 &e et by refercncc to Eek€t conditions ar rhc valuarion atate. Th.
signillcet actuerial assuoprioDs uere as IoUows:

SME;

Xrcb, 2ola f.EL, 2Ol7
Ex t.d Return on PIM Assts

7.8sca 7.63'%
Rab of Salad 1n...,s.
Rate of Employec Tumove. pd aoum loo/o & 2o/" to &,2.r/.
Morteliry Rat Du.ing Employment {Indian AssEd Lives Mortalitt (2006-08) (2006 06)
Mor.atity Rat. Ajter Employment

F. S.r.lttvtty Aldy.L
Th. $nsitivity of lhe delned ben€lit oblitarion to choges h the weighted key asumptions &e

Pettcul4 Ueh, 2ota UacL, 2orz
Project.d B.n.fit Oblisation on Cudent AssumDrions 97.82 76.26

ot+l% Chmge in Rate ofDi$ounLins (12.s9) (10.13)
Delt6 EIIect ot - 1olo Chuse in Rar€ ot Di$ounGx l5_43 t2.49

Chege in Rate ot Salary IDftae l5 57 t2.57
Delta E[ect ol-r% Ch ge in Rare ofsalary Increas {12 89) (10 36)
Drlte Efecr of +1% Chete in Rate oI Employee Tumover 294 2.O4
Delta EfIect of -l7o Chmg. in Rate ofEmployee Tumover (3 49) (2.41)

Thc snsitivity eatyss above have been detemined ba$d on ftaenably rDssible chdaes of the
respectlve assuEptions occurina at rhe end of ttr reponhg lEriod ed may not b€ r€pre*ntarive ot
$c sctual cheg€. It is ba*d o! a chsge D tll€ key sssumption whne holdina att orh€r ssunprions
@nstet. When .ercuhLing the sensrtivity to the asuoprion, rhe o.thod (projecred UDir Credit
Metllod) u$d to calculare ttre liab ity recognised in th. balece shc.t has been appt.d. The methods
md rypes ot assuhplions Dsed in prepuing rhe sensirivity ualysis did not chmte oop@d wi0r rhe

G. Th. d.fla.d b.n.flt obugauoa 3h.l &atur .fter yc.r .DC 3l.t [4h, 2OlE u foUows:

PioJ.ct d B.acltt Oblig.tioa PayebL b futr Y.d. ftoE th.
dat of r.porttag Ueh,201E uuch,2OU

4.16 2.70
2.85 2.t4
302 2.65
320 2,41

27.42
Sum of ye6 6 to l0 26.6? 18.70
sum otyetrs I I Md above 35r.83 27A.65

tt0634t{
F.R.N



IAITARASHTRA EI.VIRO POSER LI!'ITED
iota to fl,u.L,I.tat EGrt! foi t!. y.d.n.t.d 3l.t [@L 2OlE SMS

i Y- 36)
Th. CoEpay's princrpdl fnmcisl liabiliLies coEpri* lous sd bomwiDgs, tfrde md orher payables
sd fhmcial gudmtec contracts The hdn purpose of th.e fheciar tabilities is to fDm.e the
Compdy's oFrations od to provide gudmtees to support its op€Et1oDs. Th. CoEpoys principsr
IhMcial asets include loms, trade ed other receivabl€s, cur€nt iDvest&ent md cash dd cash

r equivalents that d.rive dtec y rrom irs olErations. The Compdy is e4'oeal to meket risk, .redit nsk
od liquidjty risk. Th€ Compdy's senior @mageEent overses tlle DuageE€Dt of thcs risks_ The
Compuys snior dmagement ensur€s tlat fmddar risk ectiviti€s ae govemed by appropriate
poli.ies dd prGdures md Lhat tmdcial.isks ft idenrfied, measurcd ed adaaed m ac@rde@
with the CoEpdy's lolici.s dd risk objectives The $nior oda€ement reviews Md .Arcca polcies
fo. Ddagillt each ot thce risks, which @ stu ied b.lowi

Forelg! Crency Rl.L r
The coEpmy does not hav€ dy foreiAn cDrency risk exposur.

the coDpmy has not made ey inv€suuent in equity scuriti€s hence ro exposurc

l) MuLct rrst r
Markct risk !s the risk lnat Ul; tair value of Iuhrre cash lows ot a lhecial iDstrum.nt will flucruate
becius of ch@s€s in meket prices. M&ket risk coDprises thee Bp€s of risk. interest rate nsk,
cumDcy .isk dd oth€r price risk, such as equity p.ic. Dsk ed commodiry risk. FinMciar
instruE€nts allected by meket risk iDilDde loms 6d borowings, deposits etc.

btcst R.tc Rlati.
lnt.rest rate .isk is the .isk that the turur. @sh flows with lesFcr to int rest patEents on
borewinas will lluctuate b€caue of chuges in darket interest rates. Th€ Coopmy's .xposu.e to the
risk of changes in market interest rates relates priEuily to tI. Compdy's lotrs-r.m d.br obltadons
with loating inrerest rates, however fte coopdy does not have ey long-te@ debt obltarion with

, noating interest rates.

Fl[.rctal d3L tun.e6. ohlc.Uvc iad @U.lG. l

historical alata, Ioss on coUection ot receivabtes is not rial h€nce no Fovision consrdered

{

u) cr..Ut R&L:
Credit nsk is the risk that the counter pany will Dot seet its obli8ations uder a fmdcial instruEent
or a osloDe. contract, IeadiDs rc a f@ci6l lo$. The conpmy ls qpoed ro credit risk from its
operating actieides (p.iharily b6de re@ivables). The comapny Deasure the expected credit loss o(
kade receivable based on histo.ical, uend, industliat practices md business environment in which
ttl€ eDtity operat€s. t ss rates de based oD actual qedit loss experienc &d past trends based on on

T.R.N
1106
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UIULRAStsTR/I ELVIRO POWER LIIITED
iot . to lllecLl.tat EG!t! for t!. ycqt Go.leit Atst [sh 2ola sMs

Th. Cooper,'. GstD.u. to Ce.lit Rtst for TErIG R.c.lv.bL.
tn

Otlo c.rrylng Eout

20la 20t7
2,006 40 I,0:t6.05

9l to l8O days p4st due 952.2a 1,102.1a
More thd lao days past due 496_42 242.31

3,455.10 2,390.s4

[tl Llquldlty Rlrt :

The Compaiy Eonitors its risk oI a shortage of fuDds using a tiquidiry pLamina tool. The compuy,s
objcctiv. is to mmtain a ba.lalce beteeen continuity ot fundiDA ard 0aibiuty thtoush th€ us of c6h
crcdit facility ed bmk loars. Liquidity nsk is delsed as rh€ risk that the Compdy wilt nor b€ able to
setUe or me.t its obligations o! time or at a reasombt pric.. The Compmy's co.porate trcasury
depanment is responsible for liquidity, tundiDt as kell as serrtem€nt naiasemenr. rn adatirion,
proc.ses ed polcies r€lated to suc.h nsks are overs€D by snior nanaa.Eenr.

A! .t 3l.t Usc!,20la Bcyord 12

637.94 52.aa 690.42
Cr.ditors for Capital e@ds 34t.57 3E1.57
Oth.r Finmcial Liebiliry 2,650.65 52.93 2,?O3.54

3$7O.t6 t05.El 3,?75.9'r

Ar .t 3ltt t!eh,2017 6-12 Dort!. Bcrord 12

607.55 5.97 1,54 615,05
Creditors for CapitEl Eoods 158.61 32.0E I9(,,69
other Fin,n.ial I-ial,ililw 4,98272 26. t2 5,OOa.a4

5,744.44 32.O9 33.62 5,414.s9

37, Crpltal M.!.8.E.!t
For the purpose of the @DpMy's capitat mda8emetrt, capital includes issued equiry capital, attflbutable
to Lhe €quity holders oI th€ holdiDg compay. The primary objective o( rhe coEpmy capital Edagehent
is to maimia the shdeholder vatue.

Thf coEpey meages its capital structure ed makes adjusta.nts in tieht of cheges D e@noEic
conditioDs ard the r€qutehents of th€ turecisl covenmrs.

ilet 20l8
A. r.3l U.Eh

20t7
Borowirgs orher thm convertibl€ 30,663.66 118.90
Oth$ fhdcial Liability 2,924.6A 2,6457t

33.5EE,34 2,764.61

Eguily 4,5I9.E5 4,519.85
4,519.45 4,519.8s

Crplt l rrd DGt .lcbt 3a,1Oa.20 7,244.46
*,14% 37.95%

ER, N
,r0631W



hAI,IAIi,ASXTRA ElllIIRO I'OWER LIUTTED
nota to |I!6clrl .tltlEcrt lor tic ycs G!d.C 3t.t Xrrcb 2O1a

3a) &raclt R.portt!! !
Th. Bodd of DiEcto6 of the Compmy constjtut. the Chiet Ope.atint Decision Molers {.CODM')
Bhich allo@t r€euces to md as$$ thc p.rfomoce of tne *gE.nts of thc CoEpsly. The
Compey has singl€ sgment DM€ly H@d.ous wasre rreateenr Md alied activity,

SMS

391 Edr116 P.r ShE.:

Coluluha opentlons
Protit/ (Loss) afte! Td
Less . Dividends on CoDvertible Prefercncc She€s & Tax thereon
lt.t prcnt for c.Iculatlor of Bstc EPg
Nct proit as abov€
Add : Diudends on Convertible Pr.fer€nce Sh&.s & Td thereon
Add hteresr on Bonds Convertrble inro Equity Shdes (Det ot Tsx)
nct Dso0t/(losl fot cdculuo. of Dllutcd EPti

The toUowiDs reflects t]re profit ud sh@ dara usd in the basic ed
diluted EPS coEputations:

Wei8hted avera8e nuEber of Equity Shses i, ca.lculatiry Basic EpS

ElIcci. oI Dilutioa:
Convertible heference shdes
ConverdLle Bonds

, Sto.k options armted under EsoP/ Bonus Shdes

W.lglt.d av.ragE rub.r or Equtty Sbac. h cdculattng
Dllut.d EPs

E6nht! D.r Equity ShE.: F.y. v.luc of R.. lO/. eacrr

(52E.75) 3,r12.At

(528.7s) 3,r12.a1
{s28.7s) 3,112.81

(52E 751 3,112.E1

4,5t,94,527 4,s1,9A,527

4,5t,94,527 a7,24,49A

t7l 6.49
35.64

Ila4rl.ou -uto trG.tE.at
ud dt.d euvttySr

F.Y.20l7.tE E.Y.2016-17
I

I I,t92.46 10,205 07
11.192.46 r0,205.o7

2 S.tD.!t Result Bcforc l!t.r..t L Tu 3,szto,ro 2,2o2.5O
L.ss ' Inrerest Exp€Dss 3,E69.98 67.32
Add : Interest lDcooe 117.08 14L63
PreIit Ecfore Td ed Exccpuold lt.E t2t2.79t 2,275.5t

1212.791 2,276.41
33.42 492.64

Mat Credit cdied FoNed /Utilised (436.32)
270.49 (E98.66)

Ict Profit .fter Tq 1s17.51) 3,119.1r
3

48,563.91 19,346.25
42,2s5.A2 t2,065.74

6,304_09 7,280.5r
2,64t.69 2,935.80

IIII

fl0634w
F.R.l{

.tol
There are no subequ€nt events between rhc rcporting
havc materirl impact on lbe fnucials of the Cohpany,

of lnd.iel stat ments *hich

3l-Mu-la 3l.U.r-17

(r. r7)



AIIARASIITRA EIIVIRO POWER LIUITED
Joter to lllucLl .artco.ltr fo, t!. y.d Goded 3lEt U.rch 2OtE

4ll A lecon.ilration oJ rh. in@oe kx exp€nes to the @out co@put€d by .pptying rh€ sratutory income rq
rate to the prol'it bclor. inco@€ tdes is sr]fudiz4d brlow-

sMs

3l.Xr-16 3l.X.r-1,
Tu ExpcEEl

Oth€r comprehensive income before td
Tot6l comprehensive in@me betore rd
lndiu S@tutory IncoBe Td Rate
ExpcctcC lrcoa. Iu Exp.!s.i
ru Ercct of .dJEtD.lti to rccomu.
.xP.ctCC lrcoEe Trr ExpeB.g
Tax ElTect ofNon Deductible expe4es
Ta En€ct ofTd Holidays *

Defered ta asets on toUowins -

lar EITecl ot adjustment in cDent yed
Re-stat€ment of edlier yee DTA du€ to

Totd rncoac ts qpe!* recogrted l! Pto8t O L...
alTd on noral income r€coEni*d in prolt dd loss
b) Tax on o(h€r comprehensiv€ in@me recogni*d in prctit

fot l tri rccogDled r! prelir ud tosi

1212.791 2,276.Et
t5 .63

(224.3t)
27 _55d/o

162.9rl

2,267.14
34.610/0

744,63

|,to9.62
(1,157.33)

24.10
(r,066.83)

(377.83)

(130.07)40{.86

3l-Ud-rE 31-ur-17
(60.04) 74.33

|.4.281
t6 62

377.43
o.22

I60.O4t 45A.71

3l-Us.l8 31.u8-17
|,788.24 2,37Q.27

16.62
0.22

377.43
14.2Al

L,7AA.24 2,?60.55

6.t9 (83.63)
30(,,44 laali.63l

421 R.cocUr^tro! of CoEprch.Btrc lrcoE.

431 R.corcuLuo! of otL.r Equlty

Prolit/(loss) as per eudited iinaoal starements
Adjustrnlents lhpact : cein/(Loss)
Prior Period Exp€nss
hior Period Income (Net ofTaes)
Prior Period Tax adjustement
Income Id item Uat wiU not be classilied to protir or Loss
Totrl CoDpr.h.lrlv. IucoE. EflGct€d t! prcrlt i tog

Otner equity as p.r audrred tnacial stateEenrs
trjpr knod lncoo. (Net o(aqes)
IncoDe TaI it.m that eill not b< ctasified ro profit or t!$

V Prior Pencd Td adjusren€nt
P.ior Period ExFnss
Totd Coepr.t.Elr. IrcoEG Encctcd ir othct Equtty

1t4l Di$losur. in R.spect oI Dxpendirure on Corporate S@iat Responsrbiliry Activities

al Gro$ mount r€quiled to b. sp€nd by the @mpmy durins the yed Rs 2l t8 rrcs (ftevious ye{ Mmh
31st 2017, Rs I6.00 Lacs)

b| The.omp8y has spend Rs 25.57 La.s during rne cuEenr Ermclat ycd (previousyeu' Rs 54.75 L€cs ) as p.r the provision of Secuon tJ5 of rhe coEpdes Acr 2013 rowErds

Y.ar End.d [.rct 3l ,201E
llconstruction/ acquisition ormy As$t 7.95 7.95

17.62 t7.62
TOTAj, 25.57 25.37

Endc.l i[ch 31 2017

ii) On Purpos othe. than (i) above 54.75 54.75
TOTAT 54.?5 54.7s

1to631W
F.R.to



451 Partv b.rances tr€ subjecr to conlrrmatioD ed ihe bare.es shom und* tlade receivable, trace payable,
lous aDd advmces, or.he. cur€nt assers & liabilires have approximately rhe sglrc realiauble/ ra bl€
value as shoM iD the anacisls.

46, Previous yea s ligures have been resrouped/r..asred, whcrever lec.ssary.
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