
BSVM AND ASSOCIATES
CHARTERED ACCOUNTANT

INDEPEND€NT AUDITORS' REPORT

To
The Members of
Ayodhfa Gorakhpur sMS Tolls Private Limited

Report on the Standalone lnd AS FinancialStatements

We have audited the accompanying standalone lnd AS financial statements of Ayodhfa
Gorakhpur SMS Tolls Private Umited ("the Company"), which comprise the Balance Sheet as at
tr4arch 31, 2018, and the Statement of Profit and Loss {including Other Comprehensive lncome),
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and

a summary of the significant accounting policies and other explanatory information forming
part thereof.

Management's Responsibility forthe Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ('the Act',) with respect to the preparation of these standalone lnd AS

financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income. cash flows and changes in equity of the
company in accordance with the accounting principles generally accepted in lndia, including the
lndian Accounting standards (lnd AS) prescribed under section 133 of the Act.
Ihis responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguardin8 the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudenti and

design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the standalone lnd As financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or

error.
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Audito/s R6ponsibility

Our responsibility is to express an opinion on these standalone lnd AS financial statements

based on our audit. ln conducting our audit, we have taken into account the provisions of the

Act, the accounting and auditing standards and matters which are required to be included in

the audit report underthe provisions ofthe Act and the Rules made there-under'

we conducted our audit of the standalone lnd AS financial statements in accordance with the

Standards on Auditing specified under Section 143(10) of the Act' Those Standards require that

we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the standalone lnd AS financial statements are free from material
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BSVM AND ASSOCIATES

1. As required by the Companies (Auditor's Repon) Order, 2016 (,,the orde/,) issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the order, to
the extent applicable.

2. As required by Section 143 (3) of the Ad, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) ln our opinion, proper books of account as required by law have been kept by the Comp.ny
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt wirh
by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid standalone lnd AS financial statements comply with the
Accounting Standards specified under Sectjon 133 of the Act, read with relevant rules there-
u nder.

rl Ar{o

An audit involves performing procedures to obtain audit evidence about the amounts and thedisclosures in the standalone lnd AS financial statements. The procedures selected depend onthe auditor's jud8ment, includinS the assessment of the risks of material misstatement of the
standalone lnd AS financial statements, whether due to fraud or error. ln making those risk
assessments/ the auditor considers internal financial control relevant to the Company'spreparation ofthe standarone rnd As financiar statements that give a true and fair view in orderto design audit procedures that are appropriate jn the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonabreness of the
accounting estimates made by the Companys Directors, as well as evaluating the overall
presentation of the standalone lnd AS financial statements.
We bel,eve that the audit evidence obtained by us and the audit evidence obtained by the
branch auditors and other auditors in terms of their reports referred to ln the Other Matters
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the
standalone lnd AS financial statements

Opinion

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone rnd As financiar statements give the information required by the Act
in the manner so required and give a true and fair view ln conformity with the accoun$ng
principles generally accepted in rndia of the state of affairs of the company as at 31st rMarch
2018 , its profit including other comprehensive income , its cash flows and the changes in
equity for the year ended on that date.

1) Report on Other Legal and Regulatory Requirements
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BSVM AND ASSOCIATES
CHARTERED ACCOUNTANT

(e) On the basis of the written representations received from the directors as on 31st March,
2018 taken on record by the Board of Directors. none of the directors is disqlralified as on 31st
March, 2018 from being appointed as a director in terms of Section 1& (2) ofthe Act.

(f) With respect to the adequacy of the internal Fihancial controls over financiai reporting ofthe
company and the operating effectiveness of such controls, refer to our separate report jn
Annexure -B.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i)The Company has no major pending litigations which would impact its financial position.

(ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There are no amounts required to be transferred to the lnvestor Education and Protection
Fund by the Company.

Prateek Vaidyd

Partner
M. No. 118792
Place: Nagpur
Date: 2lh August 2018
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BSVM AND ASSOCIATES

Annexure-A referred to in our lndependent Auditors' Report to the members ofthe Company on
the financial statements for the year ended 31st March 2018, we report that:

(a) The Company has maintained proper records showing full particulars including
quantitative details and situation offixed assets on the basis ofavailable information.

(b) As explained to us all the fixed assets have been physlcally verified by the
management during the year in a phased periodical manner, which in our opinion is

reasonable, having regard to the size of the Company and nature of its assets. No
material discrepancies were noticed on such physical verification.

{c} The Company does not own any immovable property, thus Para 3 {i) (c) is not
applicable.

The inventory has been physically verified by the management during the year. ln our
opinjon, the frequency of verification is reasonable. No material discrepancres were
noticed on physicalverification of inventory.

(a) The company has granted loans to the parties covered in the register maintained u/s
189 of the Act. ln our oplnion and according to the information and explanation given to
us, the terms and conditions of loans are not prejudicialto the companys interest.

(b) ln respect to loans granted to the parties, there is no principal amount due for
payment during the year. According to information and explanation given to us, the
terms of arrangement do not stipulate any interest and repayment schedule and the
loans are repayable on demand. Since there is no stipulation of payment of interest, we
are unable to make comment on regularity of payment of interest.

(c) There are no overdue amounts in respect of the loans granted to the Parties listed in
the register maintained u/s 189 of the Act.

ln our opinion and according to information and explanations given to us and
independent opinion obtained, the company has generally complied with the provisions

of Section 185 and 186 ofthe act, with respect to the loans and investments made.

The company has not accepted any deposits from the public.

According to information and explanations given to us and in our opinion, on the basis

of records produced to us , prima facie , the cost records and accounts prescribed by the
central government under section 148 (1) of the act have been maintained . We have,

however, not made a detailed examination of the cost records with a view to determine
whether they are accurate or complete.

(i)

(ii)

{iii)

(iv)

(v)

(vi)

(vii) (a) Accordang to the records of the Company, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including Provident Fund, lncome Tax,

Sales Tax, Wealth Tax, customs Duty, Excise Duty, cess and other material statutory dues

applicable to it.

$+Bs
a

0712-2550216, 2555@5
f

sl.
z)2, 'Ksungs Arcsde'. 2ft, Floor. opp Sank ol hd|6
Sl|enkE Na!E, Square. NAGPUR-1o

o
f4

Oorn.'r.om

CHARTERED ACCOUNTANT



BSVM AND ASSOCIATES
CHARTERED ACCOUNTANT

According to the information and explanations given to us, no undisputed amounts
payable in respect of the aforesaid dues were outstanding as at 31st March, 2018 for a

period of more than six months from the date of becoming payable .

(b) As informed to us there are no disputed statutory dues that have not been deposited
on account of matters pending before approp.iate authorities-

Based on ou. audit procedures and according to the information and explanations given

to us, we are of the opinion that the Company has not defaulted in repayment of dues to
financial institutions and banks/debentures.

The Company did not raise any money by way of initial public offer or further public offer.
However with respect to term loan raised during the year, the same have been applied
for the purpose for which those are raised.

Based upon the audit procedures performed for the purpose of reponing the true and
fairview ofthe financialstatements and as perthe information and explanations given by
the management, we report that no fraud on or by the Company have been noticed or
reported during the year-

According to the information and explanations given to us and based on our examination
ofthe records ofthe company, the company has paid / provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V of the Act.

ln our opinion and according to information and explanations given to us, the company is

not a nidhi company .Accordingly Para 3 (xii) ofthe order is not applicable.

According to information and explanations given to us and based on examination of
records of company transactions with the related parties are in compliance with Sections

177 and 188 oftheact, where applicable and details f such transactions have been duiy

disclosed in the financial statements as required by the applicable accounting standards.

According to information and explanations given to us and based on examination of
records of company the company has not made any preferential allotment or private

placement of shares or fully or party convertible debentures during the year.

According to information and explanations given to us and based on examination of

records of company, the company has not entered into non cash transactions with the

directors or persons connected with him .Accordingly paragraph 3 (xv) of the order is

not applicable
N iB

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)
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BSVM AND ASSOCIATES
CHARTERED ACCOUNTANT

(xvi) The company is not required to be registered under section 45-lA of the Reserve Bank of
lndia Act 1934.

FOR BSVM and Associates

Chartered Accountants

fRN:123151w

Prateek Vaidya
Partner
M. No. 118792
Place: Nagpur
Date: 2lh August 2018
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6,86,09,19,3,9
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Notes to tlnanclal StatemenB 3_36

The notes refered to abde fom an integr.lpanofthe stendalone nnancialstatemenB

as Per Ou, repon of elen d.te atbched
For and On B.halfolthe Boad ofoirstors

Avodhva GorakhpursMSTolls Private tjmited

AYODHYA GORA(HPUR SM5 TOTLS PRIVAT' TIMITED

For ssVM and A$ociates
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Membel'hip No. 118792
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AYOOHYA GORAXHPUR 5MS TOITS PRIVAI' LIMITED

2014
I

Reenu.foh op€6tion5

& Mainr€n.ice Erpenet
Employee Ben.riB Exp€n*
Depre.iarion..d AhortD.taon Expen*

(2) adjuirh.nt of rax ,el.li.s ro e.dl.r period3

trom continuins oP€Eto6 (v-vD

CoEpr.h..3iv. ln(oE€/{Lo$) lbE Continu.d op.rationt
(i) rtemr thal will not be .ftlartified to ptofit or rolt :

(ii) h.ome rar r.latins lo above nems th:i wlll not be classifi.d to protit & los

ot f,rcompch. iE l@@/{b$) fr.n @trd.Ed or.adont (ltl.i ol rd}

aompch.nri@ h.ome/(tosl ftom.onlhued or.atlon. (vll +vlrll

lcomrriin! Proitand Oth.rcomrEh..tlv. rncoh. lorth. p.riod)

Baii. and Dil!ted aarninss per share {a)

27

22

23

74

25

)6

t,1s,22,16,252
21,@,&l 33,53,371

(s2,o9,70o)

4,50,23,515

6,27,92,t37
1,22,9J,40,526

6,71,@,624

4,48,11m9

11,81.53,454

6,40,36,937

1,t6,17,41263
1,99,29,336

3,78,64,975

t,47,82,24.1O5

17.53.5!,948

1,40,71,78,015

6,51,92,759

s,16,27,)44
16,99,043

1,16,44,132

1,15,43,132

21,70,11,121

13.56

5,41,44,576

3.33

signilica.t Accou.lina Poli.ie3

Notetro Fi.a ncia I sr.t€he nts

The.or€! refer.d to above form an int€gr.lpart of the standalone frnancial stalemeits

As Per Our eport of .ve. date att.ched

St t€m€nt ot Profit and L63lorthe

336

For BSVM and AsiGiates For .^d on 8.half of rhe aoard o, on€do6
Ayodhya Gorakhpur sMs Tolls Pdv.re Limited

,dt#(.
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AYODIIIA GORAKH PUR 5MS TOLL5 PRIVATE LIMITEO
st.temlnt olch.naer in equlty lo.th. period ended 31sr M.r.h 2018

A- €QUITY SHARE CAPITAT

ch.n3es rn€qurtrhaE 6pital du.iry rh. year

B.lane 8 .t 31 M..ch 2017

ch.u.r in .quity sh..e eprt l drnns th. !€ar
Balance ar at 31 March 2013

VtJ

Sllnifiont A@.nn8 Polider 2

Not.eto Flnancia I stat.mentr 3-35
IlE nor8 Elemd to .b@ tm a. r.t.8al pan oI rn€ 5i.ndatone fi.a.dat sr.r.frmtt
As Per Our r.port of .En dat. .ttached

Fo. and On S€hall ol the Board of D re.roB
Ayo<lhra GoEkhpur sMS Totts P.i6t uhit€d

olN:@186353 or (t853a95

e

o

Anrlburabl. ro th..quty hold.6

10,60,92,017

15,02,36,59115,02,36,593

{15,99,00,m)

a.L@In rAr.ll2Ol5

Other codp.ehenslw incom.
Total @mp.ehenti{ ln@€
Le$; Aonus shares lsued durligthe y€:r

salanceasar3lMi(h 20r7 3,36,593 16,02,36,593

3,35,593

27,7A,a3,!21
3,36,593

21,70,33,121

21,71,69,114

1t,92,57,2241 1t,92,57,2241

P r.lim i.:.y .rr€ns wite ofi
Oh.r @mprehe.CE inm.
Total @mp.eh.nriE l^cone
Le$: Bonus Shar€s ksled dunng lhe ye..
Lc$: lni€im Oivide^d Paid

B.l.@ I .t ll M.rch 2013
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AYODHYA GOAAI(HPUR 5M5 TOTTS PRIVATE LIMITED

Carh Aow 5t t.m..t lor 6. y.a.!.d.d 31st Ma.ch 2O1a

cr{sd Ft ow fRoM oPEiall G acrlvTlls:

Profit / lro$) ffir. rr

o€pre.iation.nd amqliz.ion Expen*

Proft on ele ol FIied A$et3

ODddna c n p.olh / (b..1 b.ror. wlint ..9h.1 .h.nG6

Adluin.ni. for cn.nrs h wo*ln! ..Pllzl

(lnd€ase) /decrca!. ln rrdde rcceivabl€

lhcrea*) /dec.ea5e in hvento.y

(lnc.eat€l / decrea* in Loa.s

(tErca*) /dec.e.* in curent nnan.lal A5t€ts- othe6

{hcrc.se)/decrease in othercurent Asets

lmease / {de..e.*) in tude PaFbles - shon Tem

ln.rca5e /{decrease) in curent Financi.lUablllues- OtheE

Inrcae / (decGas.) ln sho.t lem Prcvirion

rncrcai"/ (decrcale) ln othe.curent u.billtles

rnc,eai. / (de.rcas!) In Lont lem Prcvl$on

C.3h Fn.nt d / lu!.d) lrcm op.r.dont

27,63,53,943 6,57,92,759

(32,51,1o3)

7,22,q.4,526

5,29,O2'O7a

{2,585}

(20,s4,746)

7,t6,n 43,26'

1,99,29,336

I,5t,62,49,222 1,24,96,iK,305

(91,82,398)

(r"16,79,648)

(5,r1 ,46,a741

(926708)

{1,70,13,321)

12,60,86,019

9&83,9O8

{1,37,95,456)

(67,s3,331)

(1,04,87,88,175)

191,26,14A1

5!,2r,8,247 55,41,69,631

5,91,20,427 6,42,41,1v

NetErh hflow/ (outflow) tron operatanE actlviiies {A) 47,40,02,4@ 44,49,26,29'

CASH FLOW FROM INVTSTI'IG ACTIVITIES:

Pu.cha* of Propertv, Plant & Equipment includan8 cwP,intanSible a$ets

Sale of Property, Plant& Equipment

loans and A&ance mad. to i.lated p.diet _ GiEn

toans and Adlanc€ made to Related oartier - neoaYment aecelved

hvestment in bant depont (havinS o ginal lnaturltY of more than th.ee

Otler non cure.t depdits

(34,54,59,906)

5,0@

(9,60,000)

2,55,00,000

s,70,05,277

(40,65,00,@0)

20,00,0@

15,7O,O5,217)

(3,500)

32,61,103

(56,69,12,121)

r,{et6ih lnflow/ {outflow) tom inv6tln8 actlvilie5 {B) {26,13,s4,339} (1,02,s1,s9,739)

CASH FLOW TNOM FI AXCII'IG ACIIVITIE5:

Preeeds iiom lssue of Shar€ Gpital

Pr*eedr ftom Ootrowin8t

nepayment of borowings

Payment ol oividend and O0I

adEnces / depoiltt received /{P:ld}
(1,99,01,3181

Net Gih lnnow / {outnow) r,om flnancinr .ctlvltlB (c )
(20/40,ss,876) 5q94,98,682

Net lnd..* / ldEreare) In cash and clsh equlvelents {A+B+C)

add: Cath and carh equivalents atthe beginning ol th€ year

C.$.nd..th equlvalenis.tthe end of the y.ar

24

70,91,695

9,85,46,984

10,56,38,679

i'2,97,34,80a1

t7,42,8t,191

9,45,45,944

3,4

24

27

2l

(64,30,808)

(3O,38,999)

116635,941

1,s4,47,777

s,77,7@

2,O7 52,472

(99,51,973)

(E4,00,79,889)

70j4,146

&45,00,0@

117,75,50,4901

|t,92,57,2241

55,94,m,@

{3,m,oo,000)

(5,17,48,162)



cath .nd caeh eqllv.lenB lnchdei as .t 3tn M...h,2018

Balance with ba.li in cure.taccounts

Balance with ba.k3 in depositaccounts

83,60,9s5

9,7t,29,671

1,48,1la

1.06,64,@2

8,11,45,016

1,37,306

a

8

8

10,55,34,679 9,85,46,934

1)lh..a3h f,owstateme.t has been prepared u.der lndiE.t Method ar perAccoundlnsStandard - 3 "Cash now Statement",

2) Allfr8ures in bracket..e outllow.

3)Directtaxes pald are treated as aririnS trom operatingactivities and are not biturecated beMeen lnvesdnS and financln8 actulties.

a) Prevlous ye, iaue3 h.ve been ,ett / .estated whereEr .e.e$ry.

As PerOo, report ofeven date

lo, BSVM .nd Algl.t6 For and On Aehaltol lhe Aoard of Directort

Ayodhya Gor.thpu, SMS Tol13 Pnvatetlmhed

et@?
DIN:00186353 DIN:00953495M No 118792
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^yoDHyA 
GORAXHPUR sMSTOLL5 PRTVATE UMTTEO i5 a rimited uabiliry companv domiclled in lndia and incorpo,.ted unde. the

provlsion'oftnecompa.iesAc!1956.NH^lhasSra.tedecont'acttothecomp.nytooper.te,MaintainandT€n3ferloMT'lol
ilatjon.t HighwayNo.28 ('NH 2a) underth€ con.esion A8.eem€nt dated 5rh March 2013 iora period ot9 veaR. The $td preiect

shal includ; construcron on rhe site of the preject hcilide!, oper.don and 6.inte.ance of $e prcject hiShwav .nd p€riorm.me

and fulllllmenr ot all other obliEarDns l.cldental therPto.

statemat ol S'llnifk ni A@u.tlnt tolld6

The* fi;a.;irt stateFe.t' oflhe company for rhe yea. ended March 31, 2018 atonS with cdpar.lw frnanciat iniormario for the

vear M.rch 31,2017 have been prepa.ed in accordance gith the hdian AccountlnE sta.dards (he.einafter refEmd to a3the,lnd

A5,)esnotifredbvMinistryofcorporateAfiiirsPur'uantlosectlonls3ofthecomp.nlesAct,2ol3{,A.()readwlrhRlle3ofthe
companleslhdlan accounung Stand.rdt) Rulet2o15 at amended and other.elevant provisiont of the act'

tllrtorlc.l Cod coiv.ntlor:
Th€ fimnciat s6&ments hae be€n prep.red on ! hisiorical cost basjs, er.ept lo. c€n ln financi6l ass€B and li.biliiis that a€

axror nonordri clr.cfk tlon:
a[ asr€B and tiabitities have been cta5ri6ed ar curent o. .oncudent a5 p€r the comparvs opeEtins cycle .nd orh.r criterL et out

in rh. s.hedute l[ to the companies ac! 2013. Eased on rhe.aturc of buslne$ and $e tlme between th€ acquitldon of atsets for

p@e3iln!andrhen.eal.sarioni.cash.nd6ihequivab.B,theconpanvhasa5.ertaineditsop€raliIS<,ycle.s12mnthsio.the
pu.pose ofcunent - noncurentclasll5.ation otes*ts and liabilities'

AYODHYA GONAXHPURsMS TOLLS PRIVAIE TIMITID

Notet to tlna..lal statements a5 et 31st Mar.h,2018:

,unctlonal .nd FE nndod cudt!,rqr
These standab;€ fina.clat statements are presented in h.taan rupeet whlch is the com pa ny's fu n.tlo nal cunencv. Nlamoirnt5 have

b€en .ounded to the nearen ruple' unles othetul* indi.6ted'

r.quned to ruBequ.nilv meatured atamonted co5! interest is accrued uting the efie.tive i.tere method

p,S s o

2,7

2.2

crdc.l ..@untlna ludt frG.ts .nd k.v 3orrc6 ol .sddauon unc'rtalntvr

n e p.p".aton or tnan.i"f ttarerenB I. accodance *ith lnd A5 requi.es u* of e5trmat6 and at5lmptiont for em€ item. shkh

migit ha,ean effect on then.ecosnition and m€asorcment in $e Gtandatone)balance sheet and (stand.lone) statement of profit

.nd lors. The actualamounb re.lited maY difier ftom thet€ estimates'

Estimatet and astumptions are.equircd in Panicolarfor:

a) Prcp.rtY, Pl.rt.nd .q(lPment :' D"r;m;don ot the estimated u*tut tive, of rrngibte asseB a.d the assment as ro *hich components of th€ cost may be

capitatile.t. uretut tiver of ranSible assett are ba*d on the life p.et nbed in schedule tlofthe companies A.t. 2013. ln e*i, wh€re

th; urefu i!€s e diff€rent frcn that prei.ribed in Schedole ll, thev are bared on t€chnicaladvl.e, tltinS lntoaccountthe nature

of rhe ars€r rh€ estimated u!.ge ot rhe aet, ue op€rating comtitio.! of the aset, past hiitory of replacemen! antlcipated

technoloSicalchan8e',manufacturer,wamntiesen.,maintenancesuppon,AssumplonsaBoneedtob€made.whenthecompanY
arsess.t, whether an ass€t may be Bpirrli*d and which components of the cost ofthe attet maY be capilali*d-

c,pit.lwort.i..pro8re9'inrcipectofasgetswhich.renotreadYfo.thei.inlendeduearec.njedatcon,comp.inn.ofdtect@sis,
related incidental expen*sand attribut ble intere* if anv'

b) Reognldon of de-ilred t rar*15:
A de;iied tax asiet as recognis€d ior.ttthe deductible temporary ditfer€nces to the e*ent that lt It prebable $at tanble profit will

b€ av.itabte a8einrt whlch the deductibte tempo.ary ditference can be utrlis€d. The manaS€ment is reasablv certain thal l.,able

profiB willbe avaalable to aberb o.ried foMard loslet while tecosnisin8 deiered trx ats'ts'

c) Rdrnnron .nd me.srcn.nl of oth.. govltlons :

ft€;cognition and measurem€nt otother provisions are bared on the assme.t ofthe probability ol.n outfow of tesou@'

and on p;st expe ence and clr.umsrances tnown at the balance sh€et date. The actualoutfowof resour.es at. future date B.v

thereiorc v.ry lrom tt€ 68ore included ln other p,ovisions'

d) Dlsuntlna ol lont_t.rm f..nchl l.strvments :

A[ 6n.nciai iistiume.ls are,equired to be mea3ore.t at htvaloe o. initial.ecognitron. h 6* olfinanclal inrtrud.nts f,,hich arc

o
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2.5

e) olrdLy Eeadltun:
As perthe.on.e$lon ASre?ment enre,ed with NHA, rie company has a cont actualobliSatlon to carry out resurracinS /olerlay of
the road5 under concesslon.Pr@itlon for oveday in respect of toll r@d! rointained by the company under setulce concestlon

aGnsem.nrs and cra$i6ed as inl.rglble asts repre*nts conrr'.dual obll .tiotu to ,estore an infra3tru.luE hcilities lo a

spe.ified leelof * ice.bility in rerpEt of ruch aei.nd heme has rEognied the sme a5 an upgBde edice and ati.t .8jble
.el , rhe tminS a.d amount of such ast arc Btimated and recoS.ised on , di*ounred baeir Esrin.t. ol the p@islon is

mearured unnS a .umber of 6ctor5 such .s .onra.tual requirements ,tshmloSy , exPen oPlnions and e4ected pnce bvel .

Becau* actualcaih llows can differ f.om eitimatesdue to.hangesln las ,re8ualtio.5, p ublac epecta tio. ,tech noloBy , 
p nces and

conditions and 6. take pl..e many yearr in tlE tuture , $e ca.ryinS.moonts of p,ovlslons ir reveiwed at,eSular intery.b and

adiuned to tale ac.ount ol sch chenaes.

M.r3u6dt of Llr v.lu..r
Ih€ Company's accounti.g policies a.d dis.losur8 ,.qoi e the melrurenent of fan valuet ior financlal lnstruments- When

measurina the fatr value of a financlal a$et or a financlal liability, fair values are cateSonsed lnto ditferent l€vels in a falr value

hle,archy baed on the lnpots ued in the valuatron rcchnlqoesastollows.
Level 1: qqoted pnc.t lu.adju5ted) in actave ma*ets tor idenli.al .s*tt or llabilities-

level2: inputsotherth.n quotedprices included in Level 1 rhat are ob*ryabl€ lor the aet or ll.bility, eithe, dne.lh (1.e. as 9rlce,
o, indi.edy li.e. denved from p cer,
tevel3: l.putsforthe arr€t or liabilitythat a.e not based on ob*toable ma,leldata (u.obteryable input5).

Ihe Compa ny .eco8n |res kanrferrdue to chanSe beMe€n levels of the fairvalue hierarchyatthe end ofthe repordng period.

Slanlie ...oondnaDolLlB
i) Prcp.rry, Phnt Eqllpm.nt

.l i..oanltlon .nd meturanenl
Prcperty, Plant, tqulpment are ttated at cost, less accomulated depreciatlon and impalrment lost, lf any cost cohpri*s the
purchase pri.e, any.olB dnedy .nributable to b,i.ging the esi to the l@tio. and condltion necessry io.lt lo b€..pable of
op.6ring in the manner intended by management a.d the i.jtial €rtimate ot tn€ cotB ot disma.din! and remdina tne atem and

r€itoring Ule lte on whi.h it is loc.ted, the obliSition for which an entily i.co6. eithe. when the item it acquned or as a

conseauence ofhavi.s ur€d the item durin8. panicular perlod tor Purpotes other than to produce inventoriesdu nS thatpe od.

rncome.nd e&e.ser related to rie in.ldental operations not nee5ery to b,ln8 the h€m to the localion and.ondition ne.esery

for it io be opable ot or€radng in the manner intended by managemenr, are recoanied in profit or loss.

rl ea8nafio.t parts ol an item of p.operty, Clent and eqoipmenr have difiprenl lsetul livet ihen they are a..ount d io. as ep.Et.
hemt (ma,or compo.ents) of properw, pl.nt and equipmenL Any Sain o. lots on dBpoel of an item of propertY, plant and

equrpmentis re.o8nir€d ln protu or loss,

b) D.pr..Lt on /.nodadon
oepreriarion it provlded on a prcrata b.sit on the w,itten down value ove, the estimaGd ui€tu| life of lne assets.

Depreclatjon on addition/delerion ot ixed asts durin8 the y€ar it prollded on prc6ta b.sis from / to the date of .ddltlm/
delcdon. rixed a*ts cosdng up to < tooo individually arc turly depreciated II the yearofpurchase.

Us€tu|life of the.!*t ls taken,.5 sp€clfied in Schedule llofthe Coopanies Acl, 2013"

c) Sub.quent.rp.ndlt!r.:
subs.aue.t erpendlrure i5 capitiris€d only itlr is prob:ble that the turure eco.omic beneliti asiated wlth the expendlture *lll

dl hp.lm.'lof fed.$.t :

,he carrying values of at*ts at ea.h balance shet date are revie*ed for impalment if any lndication of impakment ensti
tf $e carrying amou.tofthe as*ts exceed tie estimated recove6ble amount, an Impaiment ls reco8nized for tuch excerr.mount.
Ihe lnpalment lo$ ls rEoSnized .s an e4ens€ in ri€ Statement of Proft and Loss, unless tie asset is ca led at reElued amount,
in vhi.h .ae anv impaiment lors of the revalued ass€t is re.ted ar a rcvaluation decreise to the ext€nt . r€v.lualion resetue Is

The,Eove6ble amount is the greater of the net selling price and tneir value in ue. Valoe in u* is arived at by dirountiry the
tutur€ carh fows to thel. pres€.t value b.sed on an appropriaG dirountfac&r,
When there is indicallon thatan Impalrment loss recoSnlred foran asret{otierthan a revalued a$et) lnea ler accounting p€rtods

.o longer erirG or m.y haw decrea3€d, su.h neverel of impaime.t los ls .ecognized in ihe Statement of Proit and tots, to the
e(e.t the amou.t ms prwiously charSed to the St.Gment of P.ofit and loss. ln ca* ot reElued .rs€tt slch RereEt Ir not

Toll Collection RiShts

al R...Ohlon .nd M.r3u.€.nent
Toll collEitoo rights .re stated at .osr, less accunulated amortietion and tmpairment toes. Cort l.ctud6:

( o

cont adu.l upfronr / monthly /fortniSh{y paymenB towardr acquilition

N\



bl Conr.dr.l outrrton to clore tt. inft.suucllr. to . .ltifi.d ld.l ol 
'.rvtebllliy

rn ca* of conc€sslon amngeme.ts under of such costs are estihated and recogni*d on a dlscounted basis by charSinS costs to
,evenoe on tne units ol usaSe m.thod i.e. on the number of vehicletexpected ro u* the project facility, @er the period ar the e.d
olwhi.h the wenay ir ettioated to be cr.ned our baed on te.hnical evalution bV independent expenJ.

.l Anordedon ol l.t ndble ..5.t under Sca
fte inr.ngible riShts ,ealiion to infr.sEuctu.e ars€rs , which a.e recoSni*d in the form of riahB to charae userr of lhe inf..sructure
asse6 a.e amonired by takinS propodonate ol actual rafnc .ount for the period over totalprojeded mf6c colnt from p.oject to
cosr of inr.nBible as*8 i.e, proportionate ofa.tualtraflic count fron the inb.sible essets expected to earned over the bal.nce
conceeo. p€.iod ar e5t'6ared bv manaSement

d) A@u.tint ol rft.lv.bl. .nd p.y.bl. tom / to lte thrlor
whe. rhe a a.Sements hat a .ontractual obliSation to pay cash o, other fnanaciel asr lo the gr.ntor srEifiacally t ardi $e
concerslon amnBements dorinS the .ontvudion penod or othe ate , such uncondational obliSatio. to pay .ash is ,6orded as

linanclellaabiliiler on the date wh€n tie obliSation arises accordance with lnd 45109 Flnancialhst.umenti at.monire cost, with a

corBpo.ding reco8nisrion of an intlngible at*t.Ihereafter, the inlererr erpenr€ k recoSnii€d based of effectiE lnte,eri Et€
method, which alro beomeseliSible iorcapitaliration on qualifyinS as*tt.

Sorowl.g costs a,e inrerest and other costr related to borrowin8 that the Company incu6 ln connecnon with the borowin8 of
fundrand ir meatu.ed with reference rc the effectave intere3t 6te applioble to the,espective borowinA. BorowinS coslsinclud€
interest costs measured at Effectlve hrcrest Rale (ElR) and ex.hange difle,encB arBing f.om foreitn .urency borowlnSs to the
extent they are.egard€d as an adlustmentto the Interestcost. Anclllary boriowingcosB are amorti*d over the lenure ofthe loan,

Boro*a.8 costs dlat are atrribulable to acquirition o. const.uctaon of qualifyin8 ast5 are capitilized .! a part o, cort of such asi4ls
rillrhe time the asset B ready fo, its int€nded ure. A qualifyin8 asret5 is the o.e that neceserily takes rubstantialp€riod ol time to
get ready fo. inte.ded u5€. Other boro*arg cost are recorded as an expene in th€ yea. in which 6€V a,e i.cured, An.lll.ry
borowin* co'll arc amoni*d over the tenlre orthe lo.n.

lv) 6r.n.Ll hrnlErB
A finan.lal instrument Ir a.y cont6.t that gives rii€ to a flnancial asset ol one entjty and a nnanclal llablllty or equlty insirulrient of

The Comp.ny 5hall cl.sslt fnan.lal asts at rub*quently hearurcd at amodsed cos! f.f v?be tnro'r8h othe. @BpEheBlv
iEome or fdn v.lw through prol5t or lo$ on tne basis oI irt busines3 model fo, managinS the fnen.lal ass€tl .nd tt€ co racit al

cash f,ow .har..te,i5tics of the nnancl.l asset,

liiti.l r€.ogiidon.nd m..rurcm.nt:
Financialar.rels are recoSnied when th€ Company becomes a party to a contract that Saves rase to a ,i.ancialaet of one enlily or
equity inttrume of .nother e.riry, Financial arsets a,e initially measured at f:ar value. Transaclion com that are di.erdy
attriburable to the acquisition or irsue of financial asrets , otherthan thos€ d$iSnated.s fanvalue tkough proiit or lo$ (FvIPt),

are added to or deduded Lom the fair value of ihe nnancialasts. as.pp,opriate, on inhial recogniio.. Iranedion cosrs directly
anributable to the acquitition offinancialas3ets.t FWPLare recognised immediately in statement ofprofrtand lo3s.

Debt lnrrrum.nr. .t .monl..d .oet
A'debt lnn umenf is meatured at the amorDsed cott lf both lhe followinS condi$ons are met:

a) Ihe etEt it h€ld wnnh a buri.es model who* objedive i5 to hold asi€t5 fo, colle.tng cont ctual c.sh 6ow5, and

b) Contractualtermsotthe asi€t Sive ris on spsafied datesto cash flowsthat are solely paymentt ofpdnclpalind inteEn (SPPllon

the pn.cipal amount ouBlrndin8.
After initial measurement such inancial .rsets are tub*quently meesured at amonired co$ 

'rsinB 
dle efiective Intercn nte (ElR)

method. amodsed cort is calculated by t.kin8 into account anv discountor premium on acquitition and fe€5 or cosB that are an

inr.g€l part ofln€ ElR. The EIR amonision is in.luded in lina.ce income in the proft or loit.Ihe loes arisinS from lmpaimenl
are recoBnied in rhe pront or loss, Thir category 8e.e@llyapplier to rade and other receM.bles.

o.!l lnrtumdB .t rvOO
A'debt lnnrumen( ls measured at the Falrvalue through other comprehenslve income(Fvoco irboth the followlng conditons are

a) Ihe 6rs€t ii held wi$in a busines model whoE obiertiw is achi*ed by both collecdng contEctu.l cash ffd. .nd scllint

b) contracrt al rems of {!. .et 8iw rie on spe.ilied daiet to @!h flds th.r are elely paymenrs of p.l.cipal a.d inte.est (SPPi) on
dre princlp.l amount dlstanding.
For.ssets clatslfed a5 subsequently measured at Fv(rc|, lnte.est revenue, erlected credit lo$€s, and foEl8n ex.harue FIns or
los3 ae Eognied ln pmlit or lost. Other 8alnr and lors€r on a.e recoErised ln ocr. on

oo

)

derecognition, the cumulative Bain or lo$ previourly recoSnised in OCI it reclassilied

401o



Dlbt lnrttumt 5t hlr Elu. rtrc{lh profit .nd k $ (avIPL]

any debt initru@n! whkh des not meet the crit.ri. lor cateSo.iz.rjon as ar amonned cost or as Fv(xl, ie clartfied as at FVIPL

h addhion, rhe group mav elecr to classify a deu instrument whlch othetuie meets amortized cost o, Fvocl crite,ia, ar at FVTPL

Debt intt,oments included within the rwPL category are measu,ed at hirvalue wiin aI changes r€coSnired in the profrt ad lo$.

lmp.lm.nt ol ll.a..Ll .sts:
Flnancialatets of the Company comprii€ ot tEde.eeiEble and other rc.eryables consistinS ofd.bt insrumefits e.&,lo.ns, debt

s€curities, dEposits, and bank balan.e.Trade a.d oth€r receivables ae rcco8nised inltlally at falr value and subsequently measured

at amorticd coit u5ing the efie.tive inte,ert method, leit provision lor lmPenment. an lmpaiment los tot t .de and other
receivabtet it €st blisned when tne.e is objective evidence thar $. compa.v will not be able to coll4t all amuntr due accordlnS to
the ori8inalternr of the rcceivabl€s, lmpairm€nt los5es ifan, are recogni*d h prolil or lott for the period.'

tinancial instruments wlth a contractualobllSalon to deliver cath or another rinancial asts ir recognBed a5 tiMn.lal liabilitv by lhe

fte Company clasities .ll financial liabilitie3 as b*quently mearured !t amorti5€d cost, €rcept lor financlalliabilities at hirvalue
throuSh proit or los. such liabilities, includi.g derieativertnata.e liabilitiet shall be tu!5equ€ndy measured athirvalle,

lnld.lr*oEnhlon and mea$re ent

A nnanci.l liability is de,Eogni*d whe. the obligttion lnder Ue liabilitY is di*haryed o, .an.elled o, expirc3. when an eiislinS
tSnanciatli.bilitv is replaced by anothe, from th€ eme lender on subsBntially ditrerent termt or the terms ofan €rlsllng liabilily are

subrtantiatty modified, ruch an exchange or modilication ir treated asthe derecoSnltlon ofthe orlSinalllablllty and lhe recoSnltlon

Ite diftere.ce in the resp€ctive carrying amoonts it re.oani*d in tne statement of p,olit or lGt,

oaf.td.! ol tnancLl ln3trum€nt3
Fin.nciat air€B and financial liabilities are offset and the net amount it reponed in the conslidated bal.nce rheet ia th€re is a

curenuv entorceable lqal rEht to offset the recognised amountt and there is an i.tention to sttle on a net barir to reallre the

at*is and *ttk tne labalitiet 5inuhaneouslv.

G
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A financial as3et (o,, *h€E applicable, a pan ot a Enancial **t or pa.t of a grcup of slmilar fin.nci.l arsels) ls prim.dly

{1.e. rcm@ed from tlE cohpan/s balance sheeD when:
- Ihe.ighti lo receiw c.rh n 3 f.om the aiet have exried, or
,Ihe Compnay has tr.nrfered its rlShB to re.eive carh fiowt from the asset or has.ssumed.n obliSatlon to pav th€ rEeiwd cash

llos in tull wlthout matedal delay to a thkd party u.de, a 'paseth,ough' arangementi and either

{a) the Comp..v has t ansfered subst ntallv all rne nsts and rewards of dle ast, or

lb)the Companv har nelther tr.nrferrcd nor retained tubstantielly allthe rislr and rewa.ds of the.st, but has tEnsf€md.ontrol

Whe.tne Company has trdnsfered its riShts to re.eive .arh ff4r from an a*t or har entered i.to a paretlrdgh rrran8EmeG it
evaluatet if and to whar etent h har retal.ed the risls and rewards ofowners.hip. when it har neither ransfen€d nor mt lned

subst ntiallv allofthe rlrks and rewards of the ast, nor trantfered con$olofth€ as*l the Company continues to recognl* the

translered assct to lhe ertent of dE Group's contrnuing involvement ln ihat ee, the CompanY ale re.ogni*3 an asl.t d
liability- The rEnsiered a5et and the arsociated liabllity are meatured on a baris th.t refects the nShB and obliSiitions th.t the

Contjnuing involvem€nr thai tales tne fo,m of a guarantee over fie vansiered asset is me.sured at $e lower of $e orlSinal

carryina amount of the atetand the harimum amountot.onddeEdon th:t 6e companY cootd be requlred to rcpay.



Leeses ol prcperty, plant .nd equipment where the group, at le54, h subst ntialh .I $e risl5 .nd ,e*ards ot o*.e.shtp .re
chsaned ar frnanc. lea*3- rin.fte lea*s are dpitalir€d at the leae'i iEeptio. at the f.i. velue of th€ has€d properiy s, if towe.,
rh. present value ot lhe miniftum lea* payments. The corespondl.g rcnral oblla.tlons, .et of finan.e.haBes,.rc tncluded tn
borowhgs or other flnancialllabtllties as approp,iate, Each lea* payment ls.lloc.ted b€tw€€n the llablllty and finance cosr Th€
fi.an.e .6t as charSed to the profit o. los der rne b.* p€.iod so at to prcduce a co.stant penodic 6le of inr€r.5t on th.
remainl4 b.lence of rhe liabiliw for eech ,erlod.
Leaies in which a significant portlon of the rlltG .nd ewedi of owneRhap arc no! tr.nrfered to the groop as letsce are cl.stif€d at
operedng leases. P.Vments made under operad.S lea3es Inet of.ny lncentjv€s Bceived from the lesr) ar. .h.rged to profit o. tois
on . rtalahtline b.rr over the o€riod of rhe le.e.

vlii) c.sh .nd 63h .qulvalats
Glh a.d cash equivalent in the bal.nce sh€et comprite tash at banks and o. ha.d and shorl-tem deposlts with a. onSlnalmaturlty
of tnr€e nronthr or less, which are rubj€ct to an inri8nificant risl of chanSes in value.

for the po.loie of the 5tatement of carh llos, c.sh and c.sh equivalents .onsist of.ath and rhon tein deporB, as defined ab@.

I6de reeivablg a.e,e.o8nised initially at f.n vatue and rub*quently measured at.monised cosr,le$5 prdirion fo.lmpairment.

x) id.no. r.colnEon:
Revenue ii .ecognis.d ro $e extent it is probable that lhe Eoomic ben.tts will id to the Company, the @enue c.n b€ rcliably
measur.d and no tlgnlficant uncertaintyar to the measurabilityand collectability exists.

Revenue from tollcollection it recoSni*d on.ctualcolle.tions ofrolland in ca* of contractlel Gms wlth cen in custoineE the
eme is recoSnised on an a.crual baris,

ir) PMrltaonr @dnrdt llebllid.. .nd condnt.nt .rs€tt
A provlslon ls recoSnired when the Company har a pe*nt obllSiation at a,etult of part eventt and it ir probable that an outllow of
reeurces will be requi ed to seftl€ the obliSation in respect of which a reliable estimate ca. b€ made. The* a,e revlemd at each

bala.ce rheet date and adjusted to refe.t the curent best estimatet. Contingent liabilities.re di*los€d in Ue notei to th€ finan.irl

ContinSent assets are not rcco8.ized in the fin.rcial statements.

Funher,lonStem prdisions are d€termined by di$ountinS the expected futuE csh flowr sp€.ific to the llablliry. rhe unslndiogot
the dleount ir .6o8.a*d as ,i.ance .oi! A provisio. ior onerous .o.rad5 it me.slr€d at the p.e$nt value of the lokr of the
expected cost of teminarinS the conlr.d :nd the e4eted ner cort of .ontinuinS with ihe cont acL B€fore a p@isim ls

esrablirhed, the com pa ny ,eco8n ises any impai ment lorton the a*ttarwiated with thatcontEd.

n.G!. lron conitGdon conr.cts
Contract revenue and.ont6ct co5t assciated witn the construdion of r@d a,e recognied as.evenle a.d erpenr€s rerp€ctjvet by
reference to th€ steSe ofcompletaon of the prejects at the balance rhe€t date. The stag. of completion of project Is del€mined by

the propodion that contnct co5t incurred for wo,t perfo.med upto the balance rheet dat. bear to the estimated tor.l cont -..t

con5. where rhe outcome of the conrtrucrion cannot be ettimated ,eliably, revenue is .*o8ni*d to the eltlnt of the consrvcrid
costs incured ifit ls probable that they willbe recove,able,

lftotalcosl ir estlmated to ex.eed totalco.tEct rcvenoe, the Company provider for ior€seeable loss, Contra.t revenue eamed I.
excers of billing har been reflected .s unbilled ,evenoe and billinS in exces of cont6c1 revenue ha5 b€e. rcrle.ted ar uneamed

op{r.tlotr and Malnl.na... Co.tr.clsr
Revenu€ from mainte.ance contracts are reco$ized pr}dta over the pedod of the contract.s and when *oi.etare rendeEd

Ro.d r.p.l. a.d m.l.ten6n.e:
Revenue arom road repair and maintenance worl is recoSni*d upon completion ol servicesar per contractual termt.

soc

- hterest lncome ls .ecoSnir€d on a time proponion baslt tikinS lnto accoont the amount outstandint a.d the €liectlv€ Et of

- DMde.d imme k ,Rogni*d ln pofit o, lost o{ the date on which rhe Compan/t ,irnt to re.eiv€ paym.rt ii ert btirti€d,

o
. -.ti.

NN\



o.in.d .ontrtbqtlon pt .3
Ihe cohpanv's conMbution to defined contributions plans such as provident Fun.t, tmptovee stite tnslra.ce an., Maharashtr.t bou. welhre Fund are recognisd in the statemenr of Profit and Lost in the vea r when rhe contribllrto.s to th€ respe.d@ tunds
are due. Th€,e are no othe. obtigarjoni otne. $an the conr.ibutjon payabte to lh€ re+ectjE Funds.
D.nre.l b.nc"it DLns
cr.lultv liabilitY ls detined benent obliSation. Ine compan/r netobliSation in.erpe.r oftheSEruity benefit rcheme isc.trul.ted by
estim:tlng the amount ot future ben€ft that employees have eam€d a. retum 60. th€ir service in the.unent.nd prior pertodr; tiat
benefrt is di*ounted to detemine ars pre*nr vatue- rhe pres€nr varue ot rhe obti.3rlon unde. .!ch den.ed b€oeft pla. i,
determined bas€d on a.tuarlalvaluatio. by an independent actoary uslngtne projected unitcredit m€thod, whtch r€co8nt.ereach
p€rlod of *rylce at 8ivin8 ri* to additional unlt of employee b€n€ll entidem€nr and heaso,es each u.it s€pa,atery to buitd op the
final obliSation. The oblaSatio. is measured ar lhe pre*.r value of rhe estim.red tuture .ash nowr. The di!.ount Etls ui€d for
detemininS $e prelenr vatue of the obtiSarion under defined benefit ptan, ar. based on the ma.tet yaerds on G@mment
t€curities as .t the Bala.ce sheet date. neme.sureme.t of the ner defr.ed be.efit tiabitity, which compns€ i.tuartat 8ah5 and
loss€s, the retu.n on plan arets (erctldin8 interest) and the effecr ofrhe asi.t ceitinS (ifany, erctudlnS inGrenl, arc recoSnied
immediat€lY in other comprchensive lncome, Net interctr exp€ns€ {income) on the net defined tiaoitity la5s€rs) is computed by
applyinS the discount rate, used to measure the net defined tiabitity hs*t), ro the net def,ned liabllttt {aseo at the stad ofthe
frnanchryear aier takine into accountany chanses a5 a,esurt ot co.t,ibutio. and beneit paymenrj du;ng tne year. Net rntercn
e4ens€ and other expen*s retat€d ro d€fined oenefit plaB a.e recoSni*d in stalemenr of p.ofit and Los.

Tar expense comprie3 of co.rent and defered l;r. cu(enr income tar is oea3ored ar rn€:mount exp.ded to be pail to tha l,x
adhorities a. :c.ordance with hcome Tax Act, 1961. Defer€d incohe tax renecti rhe impact ot curent yea, lminE dlllereme,
bet*een tlre.ar.vim amounts ofassets and liablliner fo, fina..ial reponinS plrposes and the amounts lsed io. taiation purposes
and ievel.al of tihin8 dlfferences of earlieryea6.
oefered tat i5 measured b:!ed on ,le tax ralet and the t r lawr ena.ted o. substanrively enaded at tie batance sheer date,
oefered lrx assets are recoSnis€d fo. unu*d r:lr lores, unus€d tar credib and deductibte temporary difia.encer & tne €nent ttat
it It Probable thatfuture tanble prolits willbe available agalnst whlch theycan be used, o€f€rcd tlx assets are revaewed at€ach
rcpo.tin8 date and a,e reduced to the exrent that it ir no lonSer p.obabte rhar $e retared t x be.efir wil b. reati*di ,!ch
rcductions are.ae6 ed when the prob.bility oftuture raxable p,ofit3 improvet un.ecoSnized defened tlx a5s€t5 a.e rea$.5i.d at
ea.h .eponing date and re.oBnised to the enent $at it has become probable that futu.e t Ebte profit3 wll b€ avaitabte a8.i.st
which they c.n be used.

Defered tar asr€r5 a.d liabilities are off*t onty If:
.)theentityhas.leEallyentorceabtefiShttoEtoff.urenttaxass.tsaSainstcu(e tax tiabiliries; and
b)the d€fered tax asteG and the defe.red t r liabilitier relat€ to ancome taxe5levied by the sme taxation authority on the eme

Defered tar asset / liabilities in .esp€ct of on tempora.y differences shich o,i8anate and ,everi€ du.i.t the tix hotiday p€ od are
.ot recoSnited. Deter€d t.t astets / liabiliti* ln respect ol te n po.a ry d ilfercn ces that originaG durtng the tax hotiday pertod butrewr* after the tax holidav petiod are rsoSnBed. rhe tar efiect is calculaled on lne accumutated rjmiq differe.ccs at ite year
end based on the tax rdter and ta$ enaded or rubstintialty e.acred on the batance sheet date,

Minimum alternate tax credat is recoSni.ed as an ars€t o.lv wh€n and to the e*entrhere isconvincing Bi.tence that tne compa.y
will pav normalincome tar dlringthe specified p€riod. Suci a*tir revlewed at each batance sheet date and the c.rrying amount
oI the MAr credit ar wrinen down io the ertenr rh.rc it no tonger a convincint evid€nce to the effect that tte compi.y wl pay
normal lncome tar durinS $e sp€cified period,

.) B.rlc .enlnlt p., 3h.r.
Ba5lc e.mings pershare ls catcutated by dividingi
- lne proft .ttribotable to owneR of th€ compa.y
- by the yei8tted .868e numberotequlry rlEres outst ndlngdurindthefinanciatvear

trSSOc

n) ncdrm.nr.nd olhs .mtbye. b.n.fts
.) ston rsn .ipbt{ b.n tt
All emplovee benefts pavabte wholv *ithi. rwetue months of.enderint the s€wice are ctasifi€d ar short term emptoye€
benelits,Be.enb such a5 3.tartet waSer etc. .nd the e&ected cost o, eFSatia are recoS.tzed in the period in whtch oe emptoyee
rendert rhe rerated *ryice. A taabilltv is re.oSnied lor rhe amounr e4ecred ro be patd ll rhe cmparry has . prenr t.8at or
constrsctive obliSaton to pav lhls amount a! a result ol p.3t letuice p,ovided by tt€ emptoyee and tne obtiSlton dn b€ .rtimted

b, ,ort Enployndt EmpbF. 3.n.ttr3
Reti emenr benefts ro emprove€s comp,i* p.yhents to Sovernment provident tundt g'tlrty tund .nd Emproye$ srrte r.s!.an e.



b) ollut d ..mlnt3 ts it...
Diluted eaml.8s per sh.r€ .d,usts the 6gvre5 o!€d h e deteminaion ol baic eamin$ pe, ,har€ to rale into account:
-$e aft€rancom. rrx effect of interest and other financi.g corG asio.iated *irh dilutjre poe.tjat eqotty sharci, end
_the weighted ave,age numberofaddltional equity thares that would have been outstindhg asuming tne.onve6b. ora[ d utjE

con3trudon m.r.ri.l., @mpon6q rbr6, rp..s and toots
Ihet are valued at towe, of.o.l and net ,ealebt€ v.tue, c6t is detemined on fRt ln 6Rt @t b.3is and @mp.ise a[ c6t of
purchase, dullet tarct (oiher than those sbt€quently rc.deBble trom tar aurhorities) a.d .ll orher.osts incurcd In brinStng the
inventory tothelrpresent loc.tjon and condition.

Wo,tjnrtugrs ..d tnld.d loodt
ftev ar€ valued at lowe. of cost and net realiiable value. cort includes dtect materiats and tabour and a proportion or ow.he.ds
ba*d on noftal opeEtins .apacity. cort is dete,mined o. *eighled ave€ge basis. Net r.atiebt€ vatue isthe €tio.ted contr.ct
pn(e in rhe ordin!ry cou.r€ of buti.83, lers ertimated cons ot .ompterion and €itimated cosr5 n*es.y to comptete $e contEcr
Rawmatenab and other suppliet held for use in the p.oduction oftinirhed producrs are not w.itten down betow cost except in cas.t
wiere materlalpri.es have declined.nd at is estlmated that tne cort ofthe finlshed products wittexceed rheir net r€atisbtc vatue.
lncas€ ifany payment for inventory ir defuned beyond .ormatcreiir tem! then con is dete,mi.ed by dir@ndn8 the turu,e 6sh
towr at .n inte,est..te d€teoin€d with refere.ce to ma.ket 6ter. rhe differen.e ber*een the torat con and the deemed cost in
such casesare reco8nised as lnterest €xpense over the period offinanctnS under rh€ effecrlve tnterest method,

ry) icat a.counrl.t Prcnosn.affiB
on March 2& 2014, the Minist y ol co,po6re atf.irr har.otified hd A!115 - Reeenue liom contrrcts widt costom.6 and cert in
amendment to eristing Ind AS.Itere amendments shattbe appticabte ro tte company from Ap,it0!2018,
a) l${e ol lnd AS 111 i..r,.nu€ tom C.ntract! *tth Clstom.R
lnd aS 115 will tupersede the cure.t .evenu€ recognirion 8uidance includinS hd 45 18 neve.ue, tnd A5 11 Conn uction Co iacts
and the related interpretatlons. hd A5 U5 provides a single modet o, accounting tor revenue a.ising f,om
conractswith.urtome6 based on the ide.tificatton and s.rtsfaction ot performanc€ obti8a ons.

b) Amd.irl.ot to E id.t a.{.d rD.l AS

Ihe MCA has als.arled outamendmentsofthe iolloelng accound.g rtandards:
l) hd A5 21 - fte Effects of Chang€r ln toreiSn txchanSe Rares
ii) hd AS 40 - h!€srnent Property

iii) hd AS 12 -lncomeTares
lv) hd 45 28 - hvestmcnts in Assocl.tes and tolnt venturet and
v) hd A5 1t2- Dirclosurcoflnt rests i. Orne. Entities
Application of .bove rt nda.ds arc not expected to have rignil56nr hpad on rie Compary,t financiat Sratemefit!.

Ass o

o

a



SO

f,
5P

s-i8-dRe:

!^
:3
:

a

:n

I
!

e a
I

8.q5:qde:

i"- .E

.E,E:E S

l5!r?"i..4:::.c
!E55iiF

5

>E

:F
I

t

:

I
9

a9aa

!",. !

IEiii*g
is55!!i

Y

3

s

P

p
II
I
i
E

! t

?

i{

3

3E
€:
E:
E1
:i
EE

nt
.g .-Ei
9l

it

a
&

e



o

E

=

E

E

E

-9

{9

Y
E
oo

a
L!R

=

:

s

-

:

=

e

3

=

-9

!
,rE
! E=

E3:

:

z!

>!

3T

.Er

EE



Nore5 r{on curent Financiat asreB oth.re

Detallr ol Banl o.porltj

43,950

5,70,00,0@

5,27t

43,950

43,95O s,70,49,277

Note 6 Defe ed T.r Atsets

tuce$otd.preciatlo. on fxed ersets provided in a.coq.rs over
depreci.tion / amo.tistion under in.ome tax taw 22,03,889 12,03,AA9

22,O3,Aa9 22,03,839

l) Movement of Oeferr.d Tax AtseB:

tln M.rch 20rt
Opening balance of defered tax asser

CharSed/ Credited ro grolt or tost
22,03,449 22,O3,AA9

Closi.S bahnce of d.tered rax at*t 22,03,449 22,@,8a9

li) REon.llhtion ol tfi.ctive T.x R.te at per rND AS t2:

Prcfil / (lors) b€iorc tix

Curenl Vear tax exp!np

27,63,53,94A

34,6116

5,69,68,574

16,99,083

6,57,92,759

34_61%

1,16,48,182

ln.om. l.t qp.ns ..poned in tn! srrteme.t ol prof t end 163 5,86,57,55' 1,75,48,1A2

2t.21rt 11,70x
No further Defferred rax assets have been recoSnised in the Fy 20u-18since thecompany is under tax horiday
p€riod and the same is eryected to be rev€Eed in the tax holiday period itsetf.

Not.7 Curenr &5ets - tnvento,tes

64,69,948

5L20,@
89,7@

\,16,79,648

D

a

at,
(0

sant Depoits du. to mature ater 12 monrh, ot the reportinS
date hcluded under Other Non-Current finan.ial Assets,

lnt rest A..rued on Fired Deportt!

(Uns€cured, .onslde.ed 8@d )



tor.a C!r6t Ftmnctat &t 15 - Tr.d. Re.tEbtes

1,85,23,056

1,85,23,056 93,40,658

Ihe cirryin8 amounrs 0f t,ade recei€lt€s as ar tte reportin8 date approxam.re tat vatu€. t6de rc.erv.bre, .,epredominanflv non_i.teresr be.rina. Trade receivabr€s are 5how. n.tofan.[owan.e lor bad or doubtturdebts.

Note 9 cu ent tln.nciat A33et'- Caeh.nd Cath

la) rn cumnt a.clunB
(!) ln Fi,cd Deposi6 - OriSinat Maturity of 3 Monthi or Less

83,@,955 t,06,64,@2

9,11,29,6t1

1,4&114

8.7t,45,076

1,37,306

10,56,38,679 9,a5,45,984

Banl baran.es and term depo s with bank5 bv tne companv on a short-tem basi5 wrrh oriSimr maturity of three nrontB or
l6s. TlE.arryin8 amount ot 63n €quivat.ntsas at repontnS date ar f.nEtue.

Nole 1O Clneni Fn.nci.t Ass.B - to.ns

IUN{ur.d..onslder.d r@dl
(alLolns and Adva.cesto Related Pa.ties

- lnterCorporate oeposit SMSL

(b) Adva.ce to Emptoyeei

lc)v.r sanchet lLoan a/.t
{d} Acrive l.frastructurc Ltd (roan A/c)

37,90,O,000

84,31,8!4

9,@,@
s,@,@,qE

{o.45,@,0@

66,85,@

43.a3,91,814 41,11,35,000

ore u cq ent flnancialassete - othe6

var Refund Receiv:lte , wcr 51,92,4t 42,65,s93

42,5S,591

Note 12 Othe. Co entA$ets

rncome Tar Retundabte FY 14-15

lncomeTar Retundabte FY te17

Lesr: Provision for Taxataon
8,a9,95,268

13,06,29,726]'

t,75,97.719

3,90,7t710

5,33,56,542

I

oo

4

93,40,55a

AND



L@nr and adv.ncet to Related paniei:
- ciplt l AdEncer ro sMsL

PrePaid m Conmaslon

9,71,94,929

1,08,8s8

,\65,626
1,21,26,45A

5s,80,782

17,26,9t,2OA

3,s3,018

1,85,063

38,34,959

19,24,44,112

(a) Aqtho.ired C.ptr.t :
1,60,00,0@ {March 31, 2017: 1,60,00,000)

Shares ofthe par valle ofRs. 10 each

L6O,00,000 (March 31, 2017: 1,fO,@,0@)
Shares of the parvalue of R!, 10 e.ch

(C) slbsibGd.nd P.ld Up Gpit l:
l6O,0O,Om (Ma.ch 31, 2017: 1,60,00,000)

sharet ofthe parvaioe of Rs. 10 each

16,00,00,00o

15,00,00,000 16,00,@,0@

16,00,00,000 16,m,00,0m

16,00,00,000

Add t leed dlrins rie year
1,60,@,000 10,@

1,59,90,0@
She.es out$andln& enrl oftbe 1,60,00,000 1,60,m,000

Add: lssued durinS rhe yea.
16,00,00,000 1,00,0m

15,99,@,000
Shar€s o!istandins, end olthe r6,@,00,0oo

{e) Det lls ofrharehotdeB holding more than s% olth€ eharer in the.ompany:
As.t tr3t March 20ra A,3.t l13t Ma..h 2O!,

Equlty 3h..6 olil. 10..ch futty p.ld up hetd by:

1,60,00,000 1,60,00,@0

1,60,00,000 1,60,00,0@

t%)
Equlty tharet ot Rr. 10 e..h tullyp.td up h.td byl
sMs Ltd. 100.oo,, +

o

lx) NM4

o

16,@,00,000



o Lms , iLhtr , pG-l.rcn.et .n.l isrtcuon3 to rt. Equtty 5h.r.5:
rte conpanv has isued ontv one ctas of €quity share havinS. par vstue of Rr. 1ol- peEh..e_ tach sharehotd.r is enrided
to o.e wre per 3hare. rach share irentided to equar divkJend derared bv rhe conpa.v and app.oved by the sherehorde^0f

h rhe ev€.t of tiquidarion, €ach 5hare.arry equat rights and wifi be entided to receive €quatanount per ihar. out ol$eremainin4a@u.r avairabte afrer h.kinB pretenmt piyments.
Pu.uanr to conce$to. a3reement d.ted 05.03,2013 entered lnto betw€e. the company and NationatHiShway authonty oflndia , the aeS,egate equtty rharchotdlng of SMSTL (Bidder) together wlth its assaare, , In the isued an; pa; up equiry of
the co.cersionak. shel not dectine betow 51r du,ant rne .onces.non pe.tod ( Ctau!. S.3 of rhe A8@reno

1@96 sh.rer ot rne companv a,e predSed witn the state 8a.k of hdaa aSainrt the rerh t@n t te., oer.ri o, roan arc
h€ndoned under.otei to the Borowin$.

Ret ln.d E.mlnss

At tlre comm€ncenent of th€ yea,

Add: Profit du,ln, the Year

Le$: lo.B sh..er rsed Dlrina th€ year

3,36,593

27,70.33.721

11,92,57,2241

10,@,92,017

s,41A4,576

19,81,12,491

(15,99,@,000)

136s93
19,81,12,491 3,16,593

lole ls no.-cutr.nt Fln.n.l.t Uabttity -

3l5t M.rch 2otl

vehicle Loan arom rctct Banl . (zu 2)

tesr: Corent Maturity of the Lo.g Term Borowines

40,AA,64,2t4 54,39,14,104

t,63,270
il0,(8,54,214

(14,40,00,0@)
54,40,77,914

L8s: Unamortised rensactio. cosi.
25,6a,6A,r74

{22,98,1u)1)

4,99,ra,r9
(34.rat16)

25,45,55,a13 34,64,62,3AA

2s,45,55,813 33,64,62,ra8

s€cu,ed aaalnst hypothecatlon of corespondtng vehictet and equipments,

b, Terme ol Repayment olsecured Term Loans trom Ban*5, fl..n.lel lnstltutlonr &oihereareStven as u.de.:

laDk . fhand.l h3rhutiors & orh.^

velricle Loan From tctct Bant - (Ztx 2)
2017

13 MA

tc

:
.>

c.lostallmenc ,atttng due a. rerpect ot the .bove toan upto 31st March, 201a (previous year: 31rt March 2OU) have
Sroupcd !nde, 'Curent m.tunties of to.8-tem bonowinsf_



l) I..n t .n5:
A) T€m Lo.n l.ctuder toa. ftom banl whl.h i, sured by a fi6t .nd erctunE cha.ae .i under:
a) Ekllsiw.harge oo atttne Eank accou.ts of the.omp.ny in.tudtn8 the Escrow Account.
b) Exclunve .h..Ee and Mon8.ge @r aI tne Cohp.ny,s Movabte/hm@abte prcp.rdes and arets, bo6 p,er€nt and

c) Erclutive charSeon.[ inta.gibre assets ot the.ompanv incr!.,rn8 but nor rimtted ro the 800d*u, undenakinS and uncaled
@pitaloftne lorou€r-
d) txd6iE chaBe/asttgnment ofrl the rcvenuesofthe borcwer nom rhe projed o. orheetse.
e) txduslve .h..re / arnSnmenr / q.rlry intercst on th€ comp.ny., a rhe ra8hrs, iide!, benetts, .tatmr/demands u.de. iteC6ce$on Agreemen! proj€ct Do.um€nB, Cont-.cts and a[ tacens€, pemits, apprcrat, ald cone;ts tn Bp..i o, the

f) ExcluiiE charye bv mv ol asiSnment of ar the riShts, tides, benefB, inrlresrs, demnd and .r.im, und€r r.eance
porrcies obtiined/procured bv the companv, andlo. anv of its co.rr.cto.r hvorrnS the compan, present & tuture, rn respect

g) Artignhent of Erc contr.cr & unde.rvi.g contEctor & riquidated danaSet retter ot ,edi( gua.dnte o. performenc€ bond
thal maY be provlded by any counterpa.ty u.der any proJect agreement o, contract in favour of the Borrcwer

fi) Pledg. of 1@t6 sha.e ol Ayodhya Go.dkhpur SMS To[ private Umhed.
i) Perron.l Glarentee of Shrt anand Samheti.
The lem loan ir rcpayable in 57 unequal monihty in5blments commencinS from 3orh ldembe, 2Ot6_

Provlslon fo. Overiay Expendtture 24,17.10,292

s,*,4a,43,167

6,337
s,13.97,7La35 6,13,35,50,010

Movementin provision mad€ fo. overtay expenditure isbbutared betow:

,dd: UnwidinS of hte.en
lers: Utilistion / Sented durinS rhe yea,

2A37,70,292

2,25,96,823

77,@,Up47

67,9&m,215

5y'3,84,0r7

45,U,7X,941,

3,54,03,075 28,4',70,292

rhe .b@ provisioni a,e based on curent best esrimation of expen*3 tnat may b€ requi.ed ro tut,ilr the resu.racinS
obligation at per the seBice aSreement ritt ,eguatory authorities. I i! e4ected trl.t ,iSnificanr ponion of the corts *i[ b€
incur.d over the period rhe actuarexpenses rncurred mavvary f.om rhe above. No reimbu,remensarc ep€cted rrom ary
eurces againn rtE above obligation.

tlote 17 Cuiienr finan.lal LI.6tltty-Trade pay.btes

Mioo, sm.ll a.d Mediun Enterp,ise

22,42,69,234 N,27,41,2L5

22,A2.69,2r4 10,218:,,215

Tr.de Payabler are .ontnterest beanng and are nomalty etded on 90 dry termi.
Forexplan.tions on the Conpany's.rcdtt rist maoageme.t pro.etsess, refe, to Nore.26 Ass O

fl TheE are no amoort3 due to the supptier covered lnder Micro. Sma[ an., M.dium Enrerpriser Devetopme.t Act, 2006;
this iniomadon r.tet tnto account onty those supptiers who have responded lo rhe enqulrles made by theCompa.V 60.
purpo*.Ihii hai been reli€d upon by the audito.t and accordin8ty no additionat dislosuret have been made

G U R. t

164,03,075

5,10,33,68,760



Note 18 Cur..nt Fina&tat Uablllty, Other Flnanct.t Lt.blllll€s

CurEnt Maturitier ot tong re.m Borostngs
S€curity Oeposit ior Sik of Smart Card

S.la,y & wages P.y.bre
Provlrion for Consultancy Charses

Audlto/s Semo.eBt@ Pay.bte

t bour Pavment Payabte

Iel€phone & htemet txp Payibte
Pom.and lEht Payabte

todglnS & Rent Payable

14,40,00,om

1,5S,4@

24,17,242

l,@
2,01,9d)

51,2&018

1q0a,s58

6,936

33,970

1,69,579

I,O7,@

33.75,1,32

3,06,4s5

\94,494

J9

16,1!9r,192 t5,73,07,2tA

Note 19 Curdt financlal Llebiltrv - provBlon3

Slrt l*.rdr 2t 1,

Provison for lncome Tax

L!s: Advance lncome Tar
5,16,2t,144

(5,20,53,143)

55,58,@1

Prdldent Fund PaFble

Site Alloyance for statr Payable

lnterest Pay.ble on WCI
htlren Pay.ble on TDJ/iC5

33,185

2.38,557

22,33,41,1

7,724

1,90,35,451

6,01,595

25,@O

2,7r,4r1
10,965

86,00,631 2,23,96,O91

Note 20 curr..t Fln.ftral Uabtttty - orher Cur.enr Llebitiths

Mobilhatio. Advance From (NHAr) 32,57,O14 1,00,10,345

1,00,10,!4s

.4
6

C' UR

14,47,63,270

1,32,6tD

3r"31,332

t,22,StO

2,99,639

72.35,701

11,82,054



AYODI{YA GORA(HPUR 5MS IOLTS PRIVATE IIMITEO
Noter ro and to.minS pa.t ot Fin.n.iat statefrenr5tor rhe pe.iod ended 31sr March 2018

17q92,3s,155
1,29,A7,@7

1;a;3,29,49s
4,62,17,W

t,

20,51,746
3,06,055

32,61,103
7,O7,26a

33.6:r.371

2013

Polecl Facilitv Mainrenances

s.lety & S.curity atpen*3

R.,li6 .nd M.hbinrn@ Ep€nse5 {Io[ C.Iectio. sysien]

3,5O,61,081
4,47,69).@

75,76,471.@
2,54,12,9€1.27

16,23,898,47
13,25_582.m
52,1a,73t.{3
512q@0,&
to,7o669_('0

7,95,59,t22
3,42,085

47,75,661
1,76,51,2O1

7,8,1,135
7t,14,2O1
46,17,292

52,O7,751

Contributior ro PF and ES|C

5,51,87,811
153,489

15,42,9J1
17,12,@2
17,95,856

s,2s,x1,012
1,@,918

30,89,917
1&A5,572
5&23,398

a.nk Gua6.te€ CohmBrion

s,32,35,719
25,79,512

59,45,r33

1,25,40,341
6,42,918

1,99,29ia6

o AsSo
(qt rl13i I

o
Shrnlarlroir

+
R-4 I
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-

neht .tn M.ht n.*

iep.ir and M.int.nan@r - Oth.R

76,00.552
9s,50,283
30,54,795

4@,035

6,2a,591
37,05160
29,36,295
4,45,568

ANO

a1



^ffi.couDu.3s,q$'iry^E*EEllGi.i..ll.lltrmmnB.!.lnr..,m,a1|:
,rh.id.lxd.Mn.t5l

Ihcomr..v h-aporuEtothero[o na drk..6lll. nd fiEEt l,stuffi:

Th. company's board of drre<toE rs prtm.dlr, ro$oErbt. ro d4top .nd tunhor Companyt irsl M.n lemdt fEm.roa, rh€ Comp..,v h.r. lEr tuna!ffi pottl i. !t&.rh. chpnvs ,er tuElald p.trr6 .E &bti'h.d !o rd..tt .rd erF. ft lEr. f*.d by dE
co6p..y, ro.d.p9.opd& n'k DmrB.nd codror.nd b 60.hor n.t".nd.dn.cn.. ro rl.ib. RBk fr..!.m.nr po|].r.. rnd tyri.*.4.di4€d regul.dy ro..fld.h.nt6ln m.*d.ondtioB rnd rh. Comp.n/s..rM!6, Th. Comp.ny. thblah b t..tna,t.nd tr..a@6t
ri.ndrdt .nd ,6c.duc, .iB romr.Ean a dr..r0rin d ..d o6r'ucdt. .ntsd eion,'fr in wnich.n mproy.6 !.d.fi.flt t sr 016

cEdlt.l3k E rh. ftr o, in..d.t tcs to lne.onp.., n r oiroffi or cent of,ny b. finrn.t tldrummt|abrEaitsomnfti.t
ohlra. rB. cEdrr .hk o. tE 6.rrH6 B re@a.rr.d d dr. st mdt ot ,h.xr.t postion $. diyin! ]wm o, du. .@n bk s!.tsi..t o, ..r prattoE ld douMll .t 6r'. xcn.u. b.t c and &96h b.raE .e mnitocd 6 . lMd y 6_k 'i6 ,. |eh dEt dr.
@mp.i/r .rroruG to b.d d.bE t5 nor .onsaderd to b. m.r.d.t *ttt .. .ppEpd.r. d€dtt hkrory.

Ihe Coop..ry dc not hft rny .Edn d.l ou6rd. tndl..

dqE!6.ehEE/..r6
Th€comp.nyh.rd6h.qutv.l.6.ndotherb.ntb.t.m*/d.porit3oftNn1,056.33t.lhsdM.rh31i20la(M.dr31,zo17:tn935.a5
l.kh!) Th€ 6h .qliEk E .nd orh.r b..k b.t (.Vd.porits .E h.td *i$ b.nk .dd..p.ni6 $rh aood .Giit ad..3.

tkurdhy drk i, d.fin€d .e th. drk that tll. !@p ,fl mr b. abt. to i.ttle o. mer ttj oblr:ions oh tme o. .t . @on.bt. p.te. Th. !Eup,.re$.y d€caffi ii 6po6iu. t lialdiry, fudtnls relt..,.rdelEt roma.ftnt. h ndhb., Fce..d potti.. Ebr.d.u<i rkt
.e ffie. ty *nk @i.!.m.nt. M.n !.m. moniroE th. a6up,, n.t riquHtry poririoi thrcuah o[i.a foltdt3 d $. b_is ot ap.ct.i

lnEc! nr. iil le th. &t dd rh. hir!.b. ortutuE 6h ff.E ot.6E.Et ti6rt6t,r fl6ud. h.oe ot du..6 h mlta hr.r6t
dt6, fi. Comp.,!/3 apoelE ro dE ll3k ot .h.^a6 in n.*d lde.en dtB drt6 p.tm.dt !o tfi. Conp.,V, tonr t m d.tr ob[r.do6
llrh tlo.oil lnt 6t nre'

aor rh. grpo* ol rh. Corp.ny'e apn ron.s.hen( oplt l inctud6 ae.d eph.t and othd .quny rs.r6 . IrE Frmry oudir ot dE
comp.,t/3 c.prd M.n !.Mt i5 to drlmase rh..erDrd6 v.t!.. rh€ company man !6 t6 6ptrrt ,ruda and tuk6 .di6rhsB in tfi.
llShr o, ch.n!.s l..@nomrc.nvironh.ntrndth. Equk m..n of rh. fl...crat.@^.n8,

ddnl.dti,um-.o'lbl6ml'a6l

Ih@.E m.@nn dJc lo d. jupdhE @cd und.r Mkrc, Sm[.nd M.dium Enr.Irts Da.b!rHrr.! 26;rhB |r|t @uon Ers
rir. .<d.r oit rh@ rupplidr wio h& cpo.rt d ro rh. fqurds m:d. by th. comp..r lo, rhB arrro*,IIB hs h... ElLd !!o. by

IrEqaptEdlalu..llt'oF.d6hr.rmhEkE..acrr:IotC.Ict 6.rnCoE Edoi

Cd6no. o, tol - F rn @Imca .nt rd *tih vrroor C:otmll6 rrrsrdG d p.std,l. o.d, E .lr rn .n&i!xr ot tyo,Et!
D.d..id .r.d n ritrB to lE $!.rdbd6.

a

z oo
\

4001o



colfudion or o.ds - p.r th. En!tner1.& pftucm.fr.nd con ucrio.lrpc) cont cB €.r.rcd inro lor €Eu on.
The folrowi.e t.bl6 pr6.nt @enu. .nd ,otit into.madon ..aardina rh. bur.6 selm.nB tor rh. y... .nd€d M.rch 31. 2016 .nd .er.rn
.$€l ..d labilrly rntorDrion r.!.dina indu*v r<mns - .t M.fth 31, 2Ot3

l.lft a..rd-.r h.ii.id rr
d6.in.u.6Fn!t ap.rr6

. i.caird.i or r h.Ddondnloibu.!.rffibLd.s
t.torr.

rdl ,.Cr i.ft{ 6.nb.d ra! ..d b ld ,.F.d&

Iord F6ni o.ro.. @.rdoi.l ataB rtd tu flm

s{s uhr.d I FdE|Y eis rnffird,.. u4

sr't' PIrill s.r,n.n kIv.G U,'r.d

Enr.rylE hrn[ 9linod htrud..:

x.,o.i.tmir,ah..l:
M.. V .v rsd.r srEh.n, wfid. rrE o...id
li',or6ry'L:!Er-ED..,whol.tEodd

$

Iz

ri ANo

:4a00^



E

dd@'6.lm.l.li.lh.9.t6t,$

-

{rdn.rt *s hrr:iudr. uhh.dl

0 FiuG !' b..ra r. df, (.Gpo.d'l fi.l,B ii.6r.( or uE r.vfu E.
00 rir.t &rn rd.*.khGr..to, odt r.e.!c.idcn r.ofrop.worr ,,



x &* erii,r' Fr $.r. h.r b.a orcul.r.d br dvidri3 @ft .ft? r, r(dburru. b .q!ry $:r.tEtd.r, by . d.hi.d M.t n6k d .q!ny rh.G

(., ,ruErt rkort.ii..d (ina)

wtnr.d E-i. iui.a or.q& A,a
td bll..,.{ad..4amh.,r,.orrrhr.(iII

E llm..d.Mnr of @rd m.lnkr
to b.aaur.d o..rfti tuitocdrt td 6a rdv:.El

hproFr .otuinnai b ftdii,.nr rund
tmploFt.onbUl6ntotn,loy4d.litu..rt.

llEmDlo,a..n.nl'
r D.lh.d a{rtbl{..r 

'l..llE (mo.'ty dr6 ,.!*lr tun, hgby* se hi,*. r'd yr*6rtr. rio'w.tr. rqld ouilurd! tb. .r@. {r.rs urd.. dr !dr.i.,
th. c.flp.ir b rcquk d ro 6n!nh& . .p..rfi.d drdb.. / tud .n-nr or dr p.I6r @* e ,!nd d* h.6trl', rn. .mxrhido. .r rp.dn d urhr th.Ir*.r.Frdrort 6park fund j.r o! bry rh. ad.rn'Br.dh. |y.

rh. c4te.iyrB n €l..n 6.ioloit rfuts hdE srr.doakdr rd ba h.lrf, rs r

a, o.i..d xn at orft.rrd- 6drY
In. rfrurty rrri B 3d!rr.d !y rh. p.yn.nr or c..ruiry 

^d, 
1172 .nit 

' 
dhh .i .mploy.. *tD h., @n pt.t d nv. y.:B or $d.. r, 6rhr.d b .p€ift

b.n.trB. ri. h.r of b.n.nB !.oitt d d.End oi rh. n6b./r h(6 ot svL

lsrddt

i.t of r@ ii co.rodeuor t slr
nl'. of raum on ft. r$6
Ilr, r onrEas n ,ars6r vau

h,dol..
ordll.rd.fin d h...ir obrtrdoG

a.rurtr (c.hyros d bhr rruntrc
ch.t o, iLlll.d DaEri otra.doia

alEdrlrn oan&.d rtl ro lcr &nr
x.ao.h.a!.!nu.br/r6d,m..a'i.dha.t R

r xr N: orrs(n [coG*ErD n n rB

tI4Ml@t.l,h9'.t.lmtolkotrr&6

or.ilt.l id D.6i.a !.n nt u.dlrv

crodll nd Mii.d r.n.tu u.bitity

BSV

n
q 7

a,

s1,23,013 13,3t.a9
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r,,. i.r6 r'.- h5 rdd.d on I

3. Any oths...ou i4 Frk, rc. rlcncjt d.r.d b... tubt-! wnh hds p
c kniu yar ltlc * q'&p.d /..dsrn d dad c5'v

fu:nd6g.h.tro,th.&ndorondoc
rv.,tFkrlErla'rolk.fuEudtd
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